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At  ihe  Lookout  I 

TRUMAN  AND  LEWIS 
IN  SHOWDOWN  ON  ^ 
THECOALWALKOUT 

I 

Business  and  Industry  Watch- 
j  ing  Political  Moves  With 
i  Great  Concern  , 


ProScans  May  Not 
Want  To  Gamble 
Their  Indemnities 

Argument  Against  Opposi¬ 
tion  Forcing  Election  is 
That  They  W’ould  be  Risk¬ 
ing  Most  of  the  Full 
Term’s  .$6,000 


!Can.  Electric  Additions 
To  Lead  To  Grid  System 


Enquiries  Invited 


1  lliu  vVfxsli  IT  iTIjIVvU  1  1  hat  iney  Would  ne  KISK-  which  will  extend  through  next  3 

_  ,  ing  Most  of  the  Full  expendi- 

I  "  ture  of  about  $3  million,  manage- 

Business  and  Industry  Watch-  Term’s  $6,000  I  nient  announces.  j 

inc  Political  Moves  With  TE.MPIS  !  Now  on  ordet  is  a  20  H.P.  turbo- 

^generator  with  corresponding  high 

Great  Concern  1 - - -  1  P>'essure  boiler  which  will  double  the 

-  I  Ottawa. — The  biggest  stumbling  ;  pre.sent  capacity  of  company's  plant. 

ITAU  Di.^  block  to  anv  general  election  in  !  A  138,000  volt  transmission  line  to 

FAR-REACHING  EFFECTS  1917  will  be  the  sessional  indem-  connect  plant  of  company  with  the 


NOTABLE  YEAR 

(Special  to  The  Financial  Times)  >  OpPODTpI)  It  AD 
I  Amher.'t,  N.S. — Canada  Electric  I'UtVIllUl/  1  V 11 
■Co.  Ltd.  has  embarked  on  an  active  ¥  i  l/p  AT*  117AAAC 

riiial  electrification  campaign  dur-  I  jl  K  H  llr  WIIIIIIN 

ing  the  current  year  and  expect  to  LiAlVLl  VI  If  VVl/J 

be  in  a  position  to  give  service  to  _ 

L.'iOO  additional  rural  customers  bv  . 

the  end  of  this  year.  Program.  Milling  Company  Reports 


Future  of  Newsprint  in 
Canada  Seen  Strengthened 
By  Quebec’s  Mill  Policy 


A.E.AMisace. 
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EXPORT  SURPLUS 
CANADIAN  WHEAT 
IS  CUT  SHARPLY 

Drop  in  Yield  From  Estimates 
and  Boost  in  Home  Con¬ 
sumption  Factors 

4.5  M.  BUSHELS  LOSS 


Protracted  Tie-Up,  Even  With¬ 
out  Mage  Increases,  M’ould 
Upset  the  Recovery  From 
Previous  Strikes  —  Markets 
Behave  Well  i 

_  1 

THE  TE.ST  of  strength  between 
President  Truman  and  John  L. 
Lewis  appears  to  be  on.  If  it  is 
fought  out  to  a  finish,  and  even  if 
the  atmosphere  is  finally  cleared 
by  the  upholding  of  White  House 
authority,  another  period  of  dis-  ■ 
niption  of  industry,  even  though  of 
short  duration,  would  seem  to  be 
unavoidable.  And  should  the  issue  ‘ 
be  broadened  out  to  involve  or¬ 
ganized  labor  generally,  in  defiance 
of  an  administration  which  finds  j 
itself  without  a  majority  in  Con¬ 
gress,  the  effects  on  the  whole  na-  ' 
tional  economy  may  become  both 
drastic  and  far-reaching.  On  the 
other  hand  business  would  undoubt¬ 
edly  welcome  something  decisive 
which  would  di.spose  of  the  threat 
of  recurrent  walk-outs  and  strikes 
which  have  so  seriously  hampered  , 
post-war  readjustment  and  under¬ 
mind  post-war  prosperity.  The  hope 
of  such  an  eventual  development 
would  appear  to  have  a  steadying 
influence  in  Wall  Street  and  other  , 
.security  markets  as  the  crisis  ap- 


nity.  The  rank  and  file  of  the 
opposition  parties  may  not  want 


Pictou  County  Power  Board  .•■'ystem 
at  Truro  is  projected.  It  is  anti- 


Earnings  on  Common  I'p 
At  .$3.5(1  From  $1.93 

WIDE  PROFIT  GAIN  j 

Net  Working  Capital  and  Cash 
Position  Materially  Im¬ 
proved — Early  Outlook  is 
Promising 


to  gamble  on  .$6,000  a  year  just  cipated  that  this  will  be  only  the 


Special  Corrcspomlence  I  security  markets  as  the  crisis  ap- 

Winnipeg.  —  Back  in  the  middle  proached. 
of  July  when  the  great  western  ^  .  1 

plain  was  a  vast  sea  of  yellowing  ,  No  Fireside  Chat  ' 

grain,  farmers  dared  to'  hope  a  ■  p  rj^„^an  | 

bumper  crop  was  m  the  making.  All  .  i 

that  was  needed  in  the  two  weeks  Lacking  definite  demands  by  Mr. 
to  a  month  remaining  before  harvest .  Lewis  on  behalf  of  the  400,000  soft ' 
was  one  good  rain.  One  good  rain '  union,  there  would  seem  to  be 
and  favorable  harvest  conditions 
could  have  as.-ured  a  crop  of  4r>0,- 

000,000  bushels  of  wheat  on  the^  assumption  that  he 

Canadian  prairie.  ’  [  is  calling:  for  a  showdown  with  the  ' 

The  rain  didn’t  come  ....  until  yVhite  House.  Such  a  showdown  has,  j 

too  late  to  aid  growth  but  not  too  „  _ _ ,  , 

late  to  hinder  the  harvest.  Crop  through  negotiation  and  compro- 
estimates  that  put  the  all-Canada  i  mise,  been  avoided  in  the  majiy  • 
wheat  crop  up  near,  or  even  beyond,  previous  walkouts  which  Mr.  Lewis  i 
the  500,000,000  bushel  mark  were  j,ag  called.  But  in  the  present  crisis  I 
scaled  down.  Last  week  the  Do-  _  i 

minion  Bureau  of  Statistics  in  its  the  authority  of  the  Government,  , 
latest  crop  report  revealed  that  the  which  had  taken  over  the  mines,  j 
revised  estimates  were  still  far  over  ■  has  been  defied,  and  it  remains  to  ' 


to  sec  if  they  can  win  again.  first  step  in  the  cstablishir 

Said  one  back  bencher:  ‘'Look,  ccniplete  grid  system  for  t 
it  is  all  right  for  John  Bracken  ince  with  all  the  cconomii 
and  other  leaders  to  talk  about  a  t.vges  that  that  will  bring, 
general  election.  But  I  do  not  - -  — - 

geT  elected,  \and%^  cannX  afford  ''RAflif  niVIDFNn^ 
another  election  yet.  I  have  only  1/rtVlV  1/1  I  ll/Lilll/k/ 
been  here  .since  September  194.-),  .  l\¥ii\  iti\ 

or  a  year  and  a  quarter.  I  don't  1  p|CADLI|  110  DV 

want  to  take  a  chance  on  running  vJLllj/al\Lil/  Ul  D  1 

again  till  1949  at  lea.st.  While  I  i 

am  here,  my  Liberal  opponent  i  AHH  f  AiAPI) 

back  home  may  be  gaining  ll  11  |  £,ll 

ground.  I  did  the  same  when  he 

was  in  Ottawa!"  - - 

Yoiihaveonlytolookovertho.se  vt  .  Fnrnlnp-s  fur  I- 
western  Ontario  Pro-Cons  to  .see  r^arningM^  lur  r 

how  lucky  some  of  them  are  to  Months  of  This  Ypar  1 
be  in  Ottawa.  Most  houses  change  '  x  wj.ip 

from  one  quarter  to  one  third  of 
their  personnel,  regardle.ss  ot  who 

wins.  Ontario  Progressive  Con- .  ■  PEANT  IMPROVEM] 

servatives  may  look  over  their  46  _ 

members  and  as.sume  that  ex-  Toronto:  --  Interim  repo 
ceut  m  the  Toronto  area,  there  ^j^^ctors  of  the  Grea 

would  be  from  10  to  20  new  face.s.  Companv  Limited,  si 

I  suggest  here  and  now,  that  m  -operations 

caucus  thus  winter,  some  of  the  g 

boys  will  fight  as  hard  a.s  they  5799625.  a.s  compar 

can  to  prevent  any  general  elec-  5222,351  for  the  same  p 
tion  developing,  should  such  a  194,5 

prospect  appear  on  the  horizon.  '  '  '  ,  ,  , 

After  all,  $6,000  is  a  good  During  past  week  d_nec1 
salary  for  a  lot  of  people,  and  it  clared  dividends  of  M.io  p 
would  be  toug;}!  for  many  of  these  ^  * 

members  to  give  it  up."  If  they  cents  a  share  on  Cla.ss  B 
can.  I  think  thev’ll  hold  on  for  a  [ed  shares  of  company,  pa 
‘  December  31,  1946  to  shai 

of  record  December  9.  Pa> 

*  *  ^  I  these  dividends,  together  \ 

Take  another  look  at  this  grain  interim  pavment  made  pi 
deal  whicli  cost  Mackenzie  King  during  the'  vear  will  repn 
his  election  in  Portage  la  Prairie,  total  the  full  fixed  dividend 


first  step  in  the  cstabli.shmoni  of  a  Indications  of  widely  improved 


ccn.plete  grid  system  for  the  prov-  operating  results  for  Lake  of  the 
ince  w'ith  all  the  economic  advan-  55  ood.s  Milling  Co.  Ltd.  in  fiscal  year 
tages  that  that  will  bring.  ended  August  31.st,  1946  which  were 

_ _  _ _  given  in  recent  dividend  action  on 

_  .  ^mr  ¥%  wwrwwv  nsTov !  common  stock  of  company  are  con- 
DA^lf  Illy  lllC mllv  finned  by  annual  report  just  made 
1/AvlV  1/1  I  !  public.  Report  shows  an  increase 

■  of  over  20  per  cent  in  operating 
PI  U  A  D|7rV  IJD  DV  i  profits;  a  sharp  gain  in  net  earnings 

vJLllj/AlVLil/  Ul  D1  falter  all  charges  which,  after  pre¬ 

ferred  dividend.s,  were  equal  to  $3.50 

Ann  f  AVee  D  A  .share  on  outstanding  common 

hi  LAIVFin  I  AKr.K  •'’took  as  compared  with  $1.93  a 

UI«  UniMJU  1  ni  Uli  ^^3^;  and  a 


French  Ships  Contract 
For  Davie  Yards 

Davie  Sliipbuilding  and  Fte- 
paiiing  Company  Limited,  an¬ 
nounces  .start  of  work  on  a 
contract  for  12  freighters  for 
French  Merchant  Marine. 

The  order  of  the  Dav'o 
Company  by  the  French  mer¬ 
chant  marine  calls  for  about 
70,000  tons  of  .shipjung  one 
of  the  largest  orders  to  a 
Canadian  yard  in  the  post¬ 
war  period. 


CHANGE  FROM 
25-CYCLE  POWER 
IN  ONTARIO  SEEN 


Banning  »f  New  Capacity  to 
Help  in  Hnshandin^  of 
Piilpwood  Resources 

OUTLOOK  IS  BRIGHT 

With  World  Dciiiand  Likely 
Ahead  of  Capacity  for  Long; 
Time — Higher  Price  May 
Follow  U.S.  Control  Lift 

Following  closely  upon  N'..\,C.  re¬ 
port.''  showing  new  peaks  during 
0(  toher  in  I'.S.  consiimiition  ami  in 
C.  ’ia'dian  production  and  stiipmcnts 
of  newsprint.  I’romier  Diiplessis  of 
Quebec  laid  down  tliis  week,  in  an 
adiire.'s  at  inauguration  of  new  jUv- 
woods  mill  hy  a  subsidiary  of  Inter¬ 
national  Paper  Co.,  an  adminislra- 
ticn  policy  of  vibrant  interest  to  the 
newsprint  industry.  His  govern- 
nunt.  tlic  Quebec  I’rcmicr  said,  wll 
permit  establishment  of  no  more 
luw.sprinl  mills  in  the  province  with 
fh“  possible  exception  of  one  whicli 


.  ,  »T.  i  n  I  working  capital  and  in  cash  position. 

Net  Earnings  for  rirst  9  Directors  report  states  that  im- 


Months  of  This  Year  Regis¬ 
ter  Wide  Expansion 

PLANT  IMPROVEMENTS 


r  ,  ,  .  e-'-TToo-ft  I  ■>  i  I  possiDle  exception  of  one  whicli 

notable  improvement  both  in  net  Hydro  Keport  says  (dP-l  vele  j,  j,-,  contempla’ion  for  the  Chicou 
working  capital  and  in  ca.sh  po.sition.  Encrcv  for  Niagara  Pen-  >'«”  region. 

Directors  report  states  that  im-  .-Niagara  n  ,  , 

iiKdiate  prospect.s  for  business  re-'  insilla  is  Practical  •  J  *  '‘'niier  Dup.e.-sus 


iiudiate  prospect.s  for  business  re- 
i  main  favorable  with  indications  of 
capacit,v  operations  continuing 
tliicughout  current  year. 

Net  operating  profit  for  fiscal 
vear  under  review  is  shown  at  $1,- 


COST  $2119  MILLION 


(.Special  Forrespondeni'e) 

re  t  1  203.075.  an  increase  of  more  than  Toronto  --  Decision  of  Hviiro-  ,  'V  "'t'"  '”■'^''1’'  ‘"cir  propo- 

Toronto:  --  Interim  report  issued  ■  r-  _  ‘'"'"W"'  i/iii.mou  oi  n.\iuo  because  at  nresent  excent  i')‘'r- 

by  directors  of  the  Great  Lakes  s?ooo"669  ’"’’Sr  K’et  trie  Power  Commi.s.sioii^  On-  timberland'  area  in  the 

Paper  Companv  Limited,  .shows  net  S>'«00.669.  Other  income  wa.s  t.ano  finally  bring  the  Niagara  there  are  enou-h  of  these 

income  from  -operations  for  the  '^^-tenally  unchang^ed:  .  n  e  r  e  s  Peninsula-  for  long  an  i.sland  of  ...iii..,  in  Quebec 

nine  months  ended  September  30  5''2,000  lower  at  2.->-(ycle  power  in  a  60-cyclc  con-  ,.  t,Mooo.-,rv 

was  $799.62,5.  as  compared  with  l>qu.dation  of  ■  t.ncnt  -  into  line  with  the  re.sl  of  p,,,!  tv  based  on 

'5222  354  for  the  same  period  in  lu'i‘k  loans  during  year;  depreciation  Ontario  and  of  America:  is  fore-  >>a.‘*cd  on  pcimancnt  dis- 

,$222,301  lor  tne  same  peiiod  in  ^^out  $27,000  shadowed  in  a  report  submitted  bv  <>vei'-production 

n  •  o-  while  taxes  were  up  over  the  Hvdro  to  ’he  executive  of  the  ^>’'''ti<’s  will 

TXnpnU  Af  51  nlr  ^'<12.217.  Net  eamiugs.  Ontario  Municipal  A.s.sociation  this 

claied  diMuends  of  Sl.io  per  snaie  accordinglv.  were  up  at  $622,386  for  veek  Withhold  Wood  Idinits 

c^"nt.f  a"\arAn"cias7"B'''’prefeV!  iTi  W' a"7ha7e''‘on  •7'^  cent'S^  "  -a-^Pointed  out  m  some  dircc- 

red  shares  of  company,  payable  on  standing  preferred  stock  of  com- '  changeover  from  2.)  cycle  .statement  oi 

December  31,  1946  to  shareholders ; '  g,’  pouinared  with  preceding  electrical  power  to  60  eycles,  in  tlie  tiie  Quebec  Premier,  that  no  law 

of  record  December  9.  Pavment  of  veai's  net  of  S'’S9  5'>6  emnl  to  P’^hnsula,  is  practical  from  a  tech-  e.'  ist.s  which  would  prohibit  cstah- 
the.se  dividend.s.  together  with  the  ''f"  AhA'r  ’  ^  r.-.ca!  viewpoint,  and  would  involve  uhment  of  a  new  mill  or  nulls,  ip 


1945. 

During  past  week  diiector’s  de¬ 
clared  dividends  of  .51.75  per  share 


tinu  region. 

‘T  have  offers,"  Premier  Dup!e.-sis 
said,  "from  three  iKiwerful  financial 
syndicates  who  wish  to  build  puli’ 
and  paper  nulls  in  the  Province  o‘' 
Quebec  which  would  entail  $.3.5  mil- 
li(  n  in  investments. 

‘‘5\’c  will  not  accc|)t  their  proi’o- 
sais  because  at  present,  cxcci’t  jicr- 
h.nps  in  the  timberland  area  in  the 
nortli,  there  are  enough  of  thr.se 
mill.',  in  Quebec. 


December  31,  1946  to  shareholders 
of  record  December  9.  Payment  of 
these  dividend.s,  together  with  the 
interim  payment  made  previously 
during  the  year  will  represent  in 
total  the  fuli  fixed  dividend.s  accru- 


wcek.  Fan  M’ithhold  55  ood  Limits 

Report,  an  interim  one,  submits  was  pointed  out  in  some  diroi  - 

tl’.at  a  changeover  from  2.5  cvcle  lu'U-'’.  following  tliis  statement  of 
electrical  power  to  60  cycles,  in'thc  Quebec  Premier,  that  no  law 

Pfninsula,  is  practical  from  a  tech-  ‘'•'■'•"I-'’  which  would  prohibit  cstah- 


about  $26  a  share.  1  expenditure  of  approximatch 

Working  f'apital  Gain  ,  $200,000,000  over  20  years. 

Net  working  capital  as  at  August  The  Hydro  report  states  that 


an  expenditure  of  approximately  province.  There  is,  however,  the 
$200,000,000  over  20  years.  '  eli-important  question  of  timbt  1 

The  Hvdro  renort  staf.T.s  that  and  it  is  here  that  the  pro- 


moderization  of  the  mill  proper-  551,000  on  previous  balance  sheet,  ^^d  north  from  Lake  Erie  to  an  el.scwliere  for  an  early  improvement 
ties,  which  it  is  expected  will  ss-  have  been  eliminated:  payables,  in-  irregular  line  stretching  from  Lake  in  the  tiglit  ."tinply  situ.stion  in  the 

cure  very  substantial  reduction  in  finding  bonus  payable,  are  $575,000  Simcoe  to  Lake  Huron  Just  above  newsprint  fielil. 

operating  costs  and  will  also  pro-  higher  at  $2,469,987;  while  tax  pro-  Palmerston  and  Godericli.  Ri'port  of  Newsprint  .5s.s(iciation 

vide  some  increase  in  newsprint  ''i-‘'‘f>n  is  $66,000  lower  at  $287,413.  Commission  engineers  who  liavo  uf  Canada  for  Detober  .showed  ship- 
.  capacity.  Eanied  surplus  shows  an  increase  been  studying  the  projected  change-  r.'.dits  of  newsprint  from  Canadian 

'  Interim  report  fefers  to  the  con-  to  $3,765,610  from  $2,88.3  129  on  pre- ,  over  for  nearly  a  year  point  out  luiH-''  25.7  per  (  ciit  in  cxcc.ss  of  fig- 

tinued  stroii'’-  demand  for  news-  balance  sheet  while  refund-  that  60  cycles  is  now  the  stand-  uic  for  .some  m.uith  last  year  with 

print  and  pulp,  and  to  the  removal  ^  $82,000  ard  frequency  in  Canada  and  the  ."lurments  at  a  ratio  of  103.6  per 

of  price  controls  on  pulp  and  paper  '  '  United  States.  tent  to  rated  capacity.  .■\pp.'ircnt 

exported  to  tlie  United  States,  al.=o  '  Early  Prospects  Good  I  The  Niagara  district  it  is  .stat''‘il  ^^*^'**  consumption  in  I  nited  States 

to  the  recent  increase  in  selling  In  submitting  report  on  behalf  is  becoming  an  island  of  25-i  vilc  f”'  other  hand,  was  2.1.3 


the  mark.  far  the  President  is  1 

There  were  too  pieces  of  bad  news  ,  .  .  t  i 

la.st  week  for  a  hungry  world  look-  prepared  to  go  to  sustain  his  au- 
ing  to  Canada  for  wheat.  The  net ;  thority.  In  this  situation  there  are  ■ 
effect  of  tliese  items  was  a  revela- :  many  who  would  have  welcomed  a 

noolino  fireside  chat  bv  the  late  President 

totalled  4,'),000,000  bushels  less  than  ,,  ‘  ,  , 

previously  believed.  Instead  of  hav-  Roosevelt  rather  than  remote  con¬ 
ing  128  million  bushels  for  sale  on  trol  from  Mr.  Truman  who  has 
open  world  markets,  Canada  will  chosen  this  particular  time  to  take 
have  only  83  million  bushels  vacation.  In  any  event,  whatever 

The  first  23  million  bushels  of  this 

lo-^.s  was  revealed  when  the  estimate  the  demands  of  Mr.  Lewis,  it  may 
of  domestic  consumption  was  bump-  '  be  taken  for  granted  tliat  if  they 
ed  from  an  estimated  150  million  successful  thev  will  again  in- 

bushels  at  October  25  to  175  mil-  . . 


lions  at  November  1. 


crease  the  cost  of  bituminous  coal 


The  bureau  of  statistics  crop  estl-  which  supplies  sucli  a  large  pro- 
mate  last  week  set  a  new  record  for  portion  of  the  life  blood  of  Amer- 


error  in  the  initial  estimate. 


ican  industry. 


official  prairie  crop  estimate  was 

cut  from  the  September  figure  of  J  Strike  Could  Spread  j 

420,000,000  bushels  to  398  million.s,  j  j 
a  reduction  of  22  million.^.  i  0«>er  Groups 

One  f’ompensatioii  :  "’‘'I  protracted  coal 

The  reduction  was  largely  due  to  ’"^^n  that  important  public 

injuries  by  frost  and  weather  service  will  be  curtailed  but  steel 
hazards  after  the  harvest.  One  com-  production  will  be  slowed  in  a  verv  j 
addition  of  23,-  ,  ^  ^j.^g  g„j  seriously  hampBred 

000,000  to  the  estimate  of  teed  wheat  ,  ,  mi  • 

supplies  which  will  release  some  oats  *ri  the  matter  of  a  few  weeks.  This 
and  barley  for  export  and  ease  the  will  mean  that  production  in  auto- 
tight^feed  supply  situation  in  east-  '  niobile,  farm  implement,  electrical  , 

‘"'Th^unfxpected  reduction  in  esti-  aPPli^nce  and  many  other  lines  of  ; 
mated  bushelage  available  for  ex-  aianufacture  will  again  be  upset  ct  ■ 
port  has  caused  government  statis-  a  time  when  the  earlier  wave  of 
ticians  to  cut  the  estimate  for  car-  strikes  was  being  followed  bv  a  I 
rvover  from  a  previous  80, 000, 000  ^  ,,  '  . 

—  recoverv  to  normal.  Also  there  is 


This  is  the  greatest  "bear"  oper-  gj  .lamiarv  1,  1916.  on  Class  lUsU  last  amounted  to  .53,623,426,  i  change  would  not  materiallv  ill¬ 
ation  on  the  grain  market  in  "A"  and  Class  "B  "  preierred  issues,  balance  ."heet  shows,  and  was  over  crease  wholesale  rates  for  power  f.r 

history.  In  effect  now  he  has  sold  |  After  due  consideration  of  the  5!'50,000  greater  than  figure,  indi-  entail  an  increa.se  in  retail  con- 
at  what  seems  like  a  low  price,  to  increasing  working  capital  re-  i  caled  on  previous  balance  sheet,  sumer  rates.  The  estimate  of  I'ost 

Britain.  His  belief  is  that,  soon-  quirement.s  of  the  companv  for  fii-  Current  assets,  at  $6,380,827.  in-  talie.s  into  acccount  the  conversion 

er  or  later,  tiie  world  price  will  ture  operations  and  for  the  tern-  ;  vreased  by  over  $1.4  million  while  ^,{  existing  equipment  operate;!  bv 

be  down.  Then  while  our  own  porary  financing  of  its  capital  cx-  cuirent  liabilities  w^re  about  $450,-  several  classifications  of  consumers 

farmers  are  still  getting  the"'  penditnre  4?rogrami-  it  wa.s  deemed  000  greater  at  $2,7.57,401.  1  g„^4  ^vould  be  effected  wiliioiit  anv 

high  p.-ito,  the  world  price  wia  be  1  advisable  to  defer  action  as  to  de- I  Among  individual  uems  on  bal- '  ,.^3^  domestic,  rural  and  coni- 
much  lower.  I  claration  of  dividends  on  common  '1  customers,  with  equitable 

As  you  know,  in  a  bear  opera-  |  stock  or  dividends  beyond  the  fixed  5010, .>21  from  $162, 12<:  receivables  g^.  .  .  -  i.Kiustrv 

tion,  you  sell  at  100.  Then  you  accruals  on  preferred  "A"  stock,  arc  up  about  $;)00,000  at  $2,630,500:  j  '  ,,.1,.,  r>  t.  •  '  -nt- 

trv  to  bear  (town  the  market,  hop-  Directors  point  out  that  the  com-  '  while  inventories  are  about  $150,000  Southern  Ontario  or  Niagara  I  it 

ink  ultimately  to  buy  for  80.  Hav-  panv  is  proceeding  with  its  pro- 1  Pr^ater  at  $2,806,715.  Bank  loans,  runs  east  from  Pickering,  ma; 

ing  sold  for  100,  and  bought  for  i  o-ram  of  capital  expenditure  for  ''’hich  were  shown  to  amount  of  20  miles  east  of  Toronto,  to  V\  ind-  1'.  h 

80.  your  profit  is  obvious.  moderization  of  the  mill  proper-  $51,000  on  previous  balance  .sheet,  Ror  and  north  from  Lake  Erie  to  an 

Well,  King  has  .sold,  and  he  ex-  ties,  which  it  is  expected  will  ss-  have  been  eliminated:  payables,  in-  irregular  line  stretching  from  Lake 

pects  the  market  to  go  down.  If  cure  very  .sub.stantial  reduction  in  eluding  bonu.s  payable,  are  $5(5,000  Simcoe  to  Lake  Huion  .Tu.st  aboc'c 

it  does,  he'll  be  acclaimed  a  hero,  operating  costs  and  will  also  pro-  hi.3hp>'  at  $2,169,987;  while  tax  pro-  Palmerston  and  Goderich. 

The  trouble  is  that  he  may  not  vide  some  increase  in  newsprint  ''ision  is  $66,000  lower  at  $287,413.  Commission  engineers  who  liavo 

last  long  enough  to  see  the  out-  ’  capacitv.  Earned  .surplus  shows  an  increase  been  studving  the  projected  change- 

come.  I  suppose  too,  if  he  is  I  interim  report  fefers  to  the  con-  to  $3,765,610  from  $^8.3  129  on  pre- ,  „ver  for  nearly  a  year  point  out 
right,  some  will  say:  Foresight,  -j  .  stron<-  demand  for  news-  balance  sheet  while  refund-  that  60  cvcles  is  now  the  stand- 

my  eye?  King’s  just  lucky.”  g„j  f  g„j  ^^e  removal  ‘’4’' frequency  in  Canada  and  the 

In  any  event,  this  is  worth  controls  on  pulp  and  paper  52o3.o8.i.  United  states, 

noting.  I  exported  to  tlie  United  States,  al.=o  '  Early  Prospects  Good  I  The  Niagara  district  it  is  stat-’d 

¥  ^  ¥  to  the  recent  increase  in  selling  In  submitting  report  on  behalf  is  becoming  an  i.sland  of  25-(yelc 

There’s  a  struggle  going  on  be-  prices.  $10  per  ton  on  newsprint  of  directoi's,  C.  H.  G.  Short,  presi-  power  with  attendant  disadvantages 

ind  the  scenes  to  raise  the  status  '  and  $4  per  ton  on  unbleached  sul-  dent,  says  in  part:-  sucli  a.s  a  narrowing  purcliasing 

of  our  High  Commissioners.  Ac-  phite  pulp.  Belief  is  expressed  that,  "Dome.stic  busine.ss  has  been  sa-  •  market  which  will  not  facilitate 

tually,  the  term  is  a  misnomer.  provided  no  uncontrollable  condi-  tisfactory  despite  tlie  fact  that  for  develoimient  in  the  25-cycle  field  of 

Our  diplomats  in  British  countries  tions  arise,  such  a.s  curtailment  of  the  period  of  April  to  August,  inchi-  the  benefits  of  mass  production  now 

are  not  ‘‘commissioners’’  at  all.  raw  material  supplies  through  lack  .sive.  sales  in  the  domestic  market  attained  in  the  60-cvcle  field. 

But  what  nas  suffered  most  has  of  manpower,  the  company  could  vverc  restricted  bv  governmental  1 

not  been  the  way  we  have  been  look  forward  to  continued  earnings  decree  to  90C  of  sales  effected  in  Increasing  l)isad\antuges 

labelled,  but  in  the  matter  of  on  the  level  of  1916,  or  possibly  (i,e  comiiarable  months  of  the  pre-  5Vitli  the  passing  of  time,  report 

prestige.  For  instance,  in  a  coun-  better.  { viou.s  year,  in  order  that  the  maxi-  points  out,  Canadian.^  in  the  25- 

try  like  Australia  or  Africa,  our  . . .  immi  possible  amount  of  flour  stiould  !  vycle  territorv  wcjild  he  placed  in 

High  Commissioner  has  to  walk  jjp  exported  during  that  period  to  ***’  increasingly  disad\antageou.s 

behind  such  a  person  as  the  IndcX  On  Psgc  12  'alleviate  the  emergent  need  in  the  position. 

(Continued  on  page  12)  _  1  (Continued  on  page  10)  |  It  would  be  unwise,  report  sug- 


v.ncial  government  holds  the  wlnp 


■  ”  eoinrisioii  j,,  pgpp,.  indniltv  CoP- 

of  exKst.ng  equipment  operate;!  by  i-iatrable  suppoi't  for  the  Quche( 
several  c  a.ssifications  of  consumers  government  m  .ts  enunciated  A'icy 
and  would  be  effected  ^U.oiit  any  j,’  view  of  the  preferred  position 
cost  to  domestic,  rural  and  oom-  o’’  Quebec  province  in  the  matter  of 
metcial  ciistomei.s  with  equuable  pidpwood  and  power  resources,  the 
adjustment  for  industry.  policy  laid  down  by  the  provincial 

The  Southern  Ontario  or  Niagara  I’lcmier  dashes  aiiy  hojies  which 
district  runs  east  from  Pickering,  nia>  have  been  entertained  by  [nib- 
20  miles  east  of  Toronto,  to  VN’ind-  ll  liing  interests  in  the  U.S.  and 


ac  $233.38.3. 


United  States. 


cut  to  rated  capacity.  Apparent 


exported  to  tlie  United  States,  al.=o  '  Early  Prospects  Good  I  The  Niagara  district  it  is  stat'^’d  ^^*^'**  consumption  in  I  nited  States 

to  the  recent  increase  in  selling  In  submitting  report  on  behalf  is  becoming  an  island  of  25-(yclc  other  hand,  was  2.1.3 

prices.  $10  per  ton  on  newsprint  of  directors,  C.  H.  G.  Short,  presi-  power  with  attendant  disadvantages  j”' ' ‘‘'’’'J;  than  that  for  Octo- 

and  $4  per  ton  on  unbleached  sul-  dent,  savs  in  part:-  such  as  a  narrowing  purcha.sing  ‘*'’'1 

phite  pulp.  Belief  is  cxpres.scd  that,  "Dome.stic  busine.ss  has  been  sa-  ■  market  which  will  not  facilitate  I'"’'' 


provided  no  uncontrollable  condi-  tisfactory  despite  the  fact  that  for  development  in  the  25-cycle  field  of 
tions  arise,  such  a.s  curtailment  of  the  period  of  April  to  August,  inclii-  the  benefits  of  mass  production  now 
raw  material  supplies  through  lack  .sive.  sales  in  the  domestic  market  attained  in  the  60-cvcle  field, 
of  manpower,  the  company  could  vverc  restricted  bv  governmental  1  -  ■  , 

look  forward  to  continued  earnings  ce  to  90U  of  .^ales  effei  ted  in  Increasing  Disadx  antages 


Huge  Piiti'iilial  llemaiKi 

Tlicrc  still  is  a  hngi'  unfilled  poten- 
tiCl  demand  in  the  United  States; 
}J.>’ti.sti  interests  arc  working  fever- 
i-'lily  to  ensure  iiffieicnt  additional 


on  the  level  of  1916,  or  possibly  (i,p  com|)arable  months  of  the  pre-  !  5Vith  the  passing  of  time,  report  newsprint  siip[ili(>s  to  iiermit  of  re¬ 
better.  viou.s  year,  in  order  that  the  maxi-  points  out,  Canadians  in  the  25-  tin  to  an  adcijiiate  size  of  news- 

. .  ■  ■  ■  ■  imiiii  possible  amount  of  flour  sliould  I  vycle  territorv  wcjild  be  placed  in  [i-T'ers  in  that  •oiintiy;  while,  clse- 

I  I  be  exported  during  that  period  to  **11  increasingly  di.sad\  antageou.s  wl'.ere.  demand  foi'  newsprint  i.=  such 


Index  on  Page  12 


alleviate  the  emergent  need  in  the  position. 


(Continued  on  page  10) 


It  would  be  unwise,  report  sug- 


ttu.t  tantastic  prices  are  neing  of- 
fcied  for  any  arailable  supplies. 


gests,  to  as.sume  that  ad\ance.s  in  Ability  ot  Scandinavia  to  meet  this 


technique  would,  in  any  way,  reduce 


unfilled  demand  for  newsiirint  i." 


tlie  cost  of  the  changeover  or  tlie  lienee  ('ontiiiuation  of  .a 

ultimate  neccssitv  of  it.  A.s  time  supply  situation  for  some  time 

goes  on.  the  tienefits  to  he  divived  ^'PPears  a  nu’st  inevitable. 


bushels  to  50  millions.  The  milling 


and  grain  trade  believes  this  latter  not  only  the  possibility  that  Mr.  ' 
figure  is  optimistic.  In  all  the  wide-  Lewis  will  gain  the  support  of  the 
spread  ramifications  of  Canadian  a.  F.  of  L.  and  C.I.O.  union  leaders  | 
wheat  growing  and  marketing  it  is  ,,  ,  ,,  ,  ! 

impossible  to  clean  out  the  last  I-h'ough  sympathetic  walkouts  or  | 
bushel.  Wheat  remains  in  small  strikes,  but  that  rising  prices  re-  i 
quantities  scattered  over  the  hun-  suiting  from  higher  coal  costs  will  : 
dreds  of  thousands  of  farms  and  in  followed  bv  another  cvcle  of  I 
the  tens  of  thousands  of  local  eleva-  ^  i.  ! 

tors  and  storage  sheds.  Wheat  is  demands  b\  both  of  these  , 

always  trickling  through  and  it  is  larger  groups  whose  membership 
Impossible  to  completely  empty  the  runs  well  into  the  millions  of 
big  terminal  elevators.  Tliere  is  in  vvorkers  ! 

addition  always  a  quantity  of  wlieat  '  .  .......  ' 

in  transit.  'I'lie  trade  helieve.s  the,  ^ -I-O.  leader,  I'hilip  Miiiray, 

(Continued  on  page  21)  ( Con li lined  on  Page  10)  | 


INVESTMENT 


SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


Known  — 

For  Its  Quality 


Canadian  Food  Products  Limited  markets  a  variety  of  food 
products  known  for  their  (jiialily  tliroiigh  its  Honey  Dew 
Division  and  siihsidiaries.  Woman’s  Bakery  Limited.  .Miiir* 
head's  Cafeteria.*,  Limited,  liarker's  Biscuits  Limited,  I’icardy 
I.iniited,  Willards  Chocolates,  Limited  and  Industrial  luvxl 
Services  Limited. 

Karnings  for  the  period  November  1st,  1910  to  .tiigiist  lOih, 
1916,  averaged  2.69  times  the  dividend  on  the  Pn'fereiice 
Shares.  It  is  estimated  that  earnings  for  tlie  fiscal  year  1916, 
will  amount  to  four  times  the  Preference  dividend. 

W  e  offer  as  principals  the  new  issue  of: 

(laiiatlian  Footl  Prodiiotis  I.iiniletl 

(  iimiilative  (aiiivertilile  Re«ieeiiiul>ie 
Preference  Shares  $100  par  value 

Priee:  $100  to  yield  4.50% 


A  Prospectus  will  be  gladlv  fumisHed  upon  request. 

The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  \'ancouver 

Ottawa  Toronto  Xew  York  \  irtoria 

I.ontlon,  Fng.  Ilanillron  Kiicliener  l.ondnn,  Ont. 


from  60  cycle.s  would  ho  augment¬ 
ed  rather  than  les.sened  due  to  ad- 
vance.s  in  the  .art  of  elec  tricity  utili¬ 
zation  which  would  lead  to  an  in¬ 
crease  in  tlie  number  of  ai)|)liaiue.s 
and  equi[)meiit  placed  on  tlie  mar¬ 
ket  for  ii.se  at  60  cycles.  Tlie  cost  of 
effecting  a  changeover,  it  is  emjiha- 
sized,  would  undoubtedly  increase 
if  iiostponed  too  long. 

Althoiig'h  a  complete  plan  for 
conversion  is  not  embodied  in  re- 


Note  has  been  taken  in  some  quar¬ 
ters  of  tlie  fai  t  that,  in  face  of  sup- 
pi;,’  condition''  in  tiie  indns’ry  news- 
I'linl  nulls  in  Canada  and  Uie  United 
Slates  liHve  not  followed  tlie  lead 
Ot'  base  metals  and  other  jirodncers 
i:'.  tailing  immediate  advantage  of 
the  lifting  of  price  controls  across 
111'.’  line.  It  is  line  tliat^’he  O.P.A.. 
onl'  a  few  weeks  ago,  granted  a 
$10  boost  in  the  price  of  iU'W.s|'i'int 
bi'ir.giiig  selling  price  to  con- 
sinners  np  to  .$,S4  a  ton  from  $61  a 


I  port,  it  indicates  the  initial  sle|>s.  t.ai  at  inid-year  in  Ihl.'i.  Canadian 
' 'I'tie  Des  JoacliiniH  development  on  mill',  tiowever,  have  not  been  quite 


(  Coni  inued  on  page  1 ') ) 


i  Coin  iiiiii  d  from  |>a: 


To  Cope  with  ‘Bilingualism  ’ 


By  TE.MI'I  S 


Ottawa  A  jilan  to  abolish  dis-  , 
advantage.s  of  liilingnalism  ami 
still  liec'p  hiliagualisin  in  |>arlia- 
loellt  eiUnes  ttonl  .liitm  Biaeht'il. 
I'logle.'.siVr  C,)n.',el  VatiVe  leadri 
Just  h.irk  f  1 11,11  New  Viill;,  tie 
w.is  much  nninessed  witli  tlie 
United  Na'.i  ins  sy.stem  of  broad- 
(  Msting  translalions  siinultaneoiis- 
ly.  As  you  dovbtlpss  are  aware, 
at  tlie  very  moment  tliat  a  man 
is  making  a  speech  in  English, 
deft  tran.slatcrs  arc  giving  it  in 
different  languages  ti,  you 
through  a  microphone  system.  Say 
that  Molotov  is  talking  in  Rus¬ 
sian.  Put  'in  your  ear  ptione.s,  and 
you  will  get  liiin  piactiially  word 
fur  Wiiid  111  Fngli.'.li 

I'.oine  .sill  ii  SI  liclue  Uo&lil  liisi'e 
I'ichiil  aiklK-Sies  ill  tne  liuUSe  Ot 
• ’oriiii.i^iii  more  leadily  lii.aci- 
sianadbic  to  Eiighsii  (.'atiaaians, 
and  tile  Enc'ish  speeches  more  in- 
lelligihle  lo  Fij.'ncli  Canadians. 
John  Krai  ken  ixnnted  out 

As  those  WHO  have  been  in  tlie 
(■.allerics  doubtless  know,  just  a.s 
S(joti  a.s  a  man  begins  his  speech:  I 


"Monsieur  i.'Orateur"  that's  tlie 
general  sig'i'il  for  an  English 
('\it.  .\lso.  ivhen  a  inaii  .speaks  in 
Eiiglisli  most  l''ieiieh  ('anadiaiis 
p.iy  no  attention  to  luin. 

Ttle  tillsilles.S  ot  oral  1 1 .1  nslit  loll 
iiiiglit  ui'll  ',io\e  the  le.tlly  salis- 
l.uloiv  solntion  to  a  hilingu.t, 
hoii.-e.  .-Vs  I  said,  you  would  do 
away  witti  "Pilingiiaiisin"  and  still 
keep  bilingnalism.  Eveiyhcd'. 
would  be  nappy  about  the  wivv 
thing. 

But  tlici'P  is  anotlier  prc'.  icu 
consideration  here  too;  you  voul.i 
aetiially  hear  what  the  m.sn  w;  > 
saying.  In  Ottawa,  our  Coininon.* 
is  lU'oustieady  had.  Tlie  [unina- 
iieiit  offieitls  pul  the  blame  on 
tlie  i 'uniiiioiiers  .\itii.illy,  if  yon 
have  lo  sliain  to  heai.  itic  ac.m.''- 
tii.s  are  nol  good  apoiofisls  to 
the  totiiiaiy.  But  ii  you  tuuli 
pick  up,  on  this  iame  little  ear 
phone,  the  man  speaking  in  Eng- 
hsh,  if  you  were  English,  llien  at 
long  last,  member.s  could  hear 
what  other  member.s  W'ere  saying. 
They  would  not  have  to  wait  till 
next  day  to  "hear"  it  in  Hansard. 


n 
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THE  FINANCIAL  TIMES,  NOVEMBER  22,  1946 


CONSUMERS  GAS  WS  Ofl  r"a*:‘^::,J,tt:;ded'POW.  RIVER  SALES 

EARNINGS  DOWN  -  w,,,, BUYS  G.F.  STEEL 

f\fi  4  17  011  PO  Bishop  announced  that  ad-  _ _ _  telephone  system  at  a  cost  of  $597,-  i  _ 

I  IN  rPAK  \AI  rN  cUtions  now  in  course  of  building  at  ii  rr  i  i.-"  i.  on  ‘hovering  8,000  lines,  has  been  I  , 

Vll  1  LiiklV  iJflldlJiJ  j  station  "B"  would  bring  the  maxi-  1^  Cali  Tenders  on  rirst  39  ordered  by  the  Fort  William  city  i  To  Consolidate  All  firms 

_ _  ni'iin  ‘laii.v  output  to  37,000,000  Miles  of  Road  Into  North-  council  from  the  Northern  Electric !  geiiinir  Activities  From 

cubic  feet.  Total  number  of  cus-  *  rv  u  «  Company,  Limited.  |  " 

Net  for  Past  Year  Off  at  $1,-  tomers  increased  by  2,147,701  in  <‘ast  t^Ueoec  Area  Tender  of  Northern  Engineering  .  January  1,  1947 

frmi,  49  ^*^0  vear.  The  number  of  house-  and  Supply  Co.,  Ltd.,  representing!  - 

MO, 411  irom  .>4, 10.3,0 Ml  heating  installations  has  been  li-  A  start  will  be  made  shortly  by  the  Canada  Wire  &  Cable  Co.,  fori  Vancouver.  —  G.  F.  Steel  &  Corn- 

Year  Before  mlted  by  lack  of  equipment.  Ap-  the  Canadian  National  Railways  on  trolley  coach  overhead  wires,  was  !  pany.  Incorporated,  a  well  known 

_  liancc  sales  are  increased  $141,-  a  line  that  eventually  is  intended  also  accepted.  American  corporation,  has  been 

000  to  $582,083.  to  bring  the  mining  area  of  Chi-  --  -  —  -  purchased  by  the  Powell  River  Sales 

ADDING  TO  PLANT  I  Coal  costs  rose  in  the  year  but  '  bougamau,  Quebec,  much  better p  UPT'nAI  PITM  organization,  the  name  of  the  newly 

.  -  '  restoration  of  U.S.  exchange  to  par  I  transportation  facilities  than  have  j-AV  ph  I  VIII  mIIM  acquired  company  will  be  changed 

Toronto:  —  Consumers  Gas  Co.  was  an  offsetting  item.  Since  1939  existed  heretofore.  Tenders  are  to  1  Vxlfc/j  1  iJ  1  llvlJU vifl  to  "Powell  River  Sales  Corporation" 
of  Toronto,  in  annual  report  for  the  net  cost  of  coal  has  increased  i  be  called  in  a  few  days  for  con-,  ¥I¥\  and  will  be  headed  by  Anson  Brooks, 

fiscal  year  ended  September  30th  40  per  cent  and  wages  have  grown  ,  struction  of  some  39  miles  of  the  ^  U|J||||II|  T|fl|U  lip  with  main  office  in  Seattle. 

1946  shows  revenue  from  gas  sales  by  35  per  cent.  Taxes  now  are  '  first  .“ection,  from  Barraute  to  Ki-  I  V  1  Ivll  Officials  report  that  the  reason 

at  a  new  peak,  and  total  operating  14.8  per  cent  of  revenue.  I  ask  Falls  on  Bell  River  in  Abitibi  ;  the  move  is  that  the  fir.m  de¬ 
revenue  $322,000  higher  than  for  Col.  Bishop  told  the  shareholders  !  district.  I  - -  ;  sires  to  create  a  more  direct  con- 

preceding  fiscal  period.  Expenses  that  sales  since  October  Ist  have  j  A  bill  was  pa.ssed  the  last  session  §ales  of  Manufactured  and  nection  between  itself  and  the  cor¬ 
and  taxes  however,  increased  by  continued  to  grow.  The  growth  !  of  Parliament  :authorizing  expendi-  TVafm.ol  r'  ^  f  rtil  |  sumers  of  its  pulp  and  newsprint 

$636,000  and  with  interest  on  in-  since  1939  has  been  44.7  per  cent,  j  turcs  on  this  line  to  the  amount  of  i^iauirai  Uas  and  01  UII  corporation  will  carry  out 

vestments  up  about  $.5,000,  the  net  .  .  .  _  $4,125,000.  It  i.s  intended  later  that  Gained  Durinc  Auciist  '  all  the  functions  for  Powell  River 

income  available  for  dividends  and  I  Cknwc  1  single  track  line  will  be  extend-  _  i  gales  Co.  heretofore  perforn.ed  bv 

plant  and  buildings  renewal  fund  /VlCXIcan  Uig nr  SHOWS  ed  .some  110  miles  into  the  Chibou-  Ottawa:  —  Sales  of  mrmufactured  New.sprint  Service  Co..  Bulkley,  i 

was  $1,855,217.  compared  w-ith  $2,-  Net  LoSS  Fof  AuQUSt  i  bv  distributing  co.mpanies  in  '  Dunton  Pulp  Co.,  Inc.,  the  La  Boi- 

16.3.576  a  year  ago,  a  drop  of  part  of  tne  hne  shortly  to  be  |  increased  in  August  to  1,- ,  teaux  Co.,  and  Blake  Moffitt 

$308,359.  -  started  IS  one  tliat  pre.sents  few  en- :  g-gjyg  QQQ  cubic  feet  compared  Towne,  as  well  as  those  pei  formed 

Of  the  $635,898  increase  in  ex-  Mexican  Light  &  Power  Co.  re-  gineenng  difficulties  as  only  a  few  |  1,619,331,000  in  the'eorrespond-  '  by  the  G.  F.  Steel  Company, 

penses.  the  report  indicates  an  in-  ports  gross  earnings  for  August  -small  bridges  are  required.  The  |  month  la.st  year  the  Dominion!  The  new  corporation  will  become 

crease  in  provision  for  Dominion  ,  of  $1,500,665  compared  with  $1,-  present  section  will  start  at  Bar-  of  Statistics' reports.  active  in  all  markets  after  the  first 

taxation  of  $329,926  compared  with  422,384  in  the  same  month  last  raute,  which  is  located  on  the  main  ,  Total  sa'es  for  the  fir.st  eight  of  the  year. 

what  was  deemed  nece.ssary  a  year  ,  year.  Net  operating  income  for  i  transcontinental  line.  months  of  this  vear  were  16  111,- '  Reports  lately  current  in  Piince 

ago.  If  it  had  not  been  for  this  month  amounted  to  $184,128  i  Relatively'  large  sums  of  money  702  000  cubic  feet  compared  with  i  Rupert  said  that  Powell  River  and 

increa.se,  there  would  apparently  against  $265,278,  after  operating  !  have  been  expended  in  development  15,67.5,000,000  in  the  corresponding  Pacific  Mills  were  negotiating  to 

have  been  no  need,  for  the  first  '  expenses  including  depreciation.  j  work  in  the  Chibougamau  area.  pg’rjQfj’  jaj,!-  yg^r  take  over  two  important  coal  mining 

time  in  many  years,  for  transfer  After  interest  and  sinking  fund  There  are  some  small  powm-  sites  g^jgg  natural  gas  in  August  properties  in  the  central  interior 

of  funds  to  renewals  form  the  charges  a  deficit  of  $5,572  was  in  this  area  but  a  j  j  2gg  222  ggg  ;  of  the  province.  The  report  said  the 

general  reserve.  In  the  latest  year  .shown,  compared  with  net  earn-  ,  amount  will  be  required  to  develop  |  pomoared  with  ’  1  29->  660  000  in  :  companies’  fuel  oil  contracts  had 


Miles  of  Road  Into  North¬ 
east  Quebec  Area 


855,217  from  .«;2,163,57G 
Y'ear  Before 


BUYS  G.F.  STEEL! 


Selling  Activities  From 
January  1,  1947 

Vancouver.  —  G.  F.  Steel  &  Com- 


ADDING  TO  PLANT 


working  with  Canadians  in 
every  walk  of  life 
since  1817 


vestments  up  about  $5,000,  the  net 
income  available  for  dividends  and 
plant  and  buildings  renewal  fund 
was  $1,855,217.  compared  with  $2,- 
16,3,576  a  vear  ago,  a  drop  of 
$308,359. 

Of  the  $635,898  increase  in  ex- 


Mexican  Light  Shows 


Bank  of  Montreal 


wer  i.o.  re-  with  1.619,331,000  in  the  correspond- ^  by  the  G.  F.  5s teel  company.  October  30,  totalled  303,181  bales 

for  ^  ,,tart  at  Bar  ^ month  last  year,  the  Dominion!  The  new  corporation  wih  become  ^  decline  of  6.358  bales  from  the 

,  nth  !  raute  which  located^on\he  main  ‘  Statistics  reports.  markets  after  .ae  first  aggregate  of  309,539  bales  opened 

month  last  1  ante,  which  s  located  on  the  mam  ,  t^e  year  .  „  .  for  the  first  ten  months  of  last 

income  for  1  transcontinental  line.  months  of  this  vear  were  16,111,-'  Reports  lately  current  in  Piince  „  heine-  mainlv  due  to  strikes 

o  $184.128  1  Relatively  large  .sums  of  money  i  Vioonn  ".u:"  sshi  thst  Pnwell  R.vcr  and  Jear  bemir  mainly  due  To  strikes 


the  transfer  was  $243,616.  up  from  ings  of  $63,324  in  August,  1945.  !  them.  This  may  be  carried  out  m  ,  August  1945  Total  Vor  th< 

.$158,715.  Dividends  remain  un-  For  the  first  eight  months  this  i  due  course  by  the  Quebec  Hydro- j  was  21  746  573  000 

changed  at  $1,164,416,  although  year  net  earnings  were  $473,115  ,  Electric  Commission.  !  feet  comnarpd  vvith’'22  6?0 

2  npr  ppnl  Ipss  than  anthniizpd  hv  ,.Hth  SQ2  2fi2  in  thp  samp  -  ,  ’ 


OCTOBER  NET  OF 
C.N.R.  SHOWS  DROP 

I 

0]4erating  Revenue  Higher 
Than  Previous  Year’s,  Ex¬ 
penses  Up  More  Widely 


2  per  rent  less  than  authorized  by  compared  with  $92,262  in  the  same 
Ontario  statute  under  which  the  period  of  1915. 

company  operates.  .  - 

The  balance  sheet  shows  the  re-  p,  .•••.«  j 
serve  fund  at  $3,726,824,  down  EleCtriCify  ProduCtlOH 
from  $3,970,139.  The  renewal  fund  Im  ContamlsAv 

IS  $10.408..331,  up  from  $10,151.6,58.  Increased  In  September 

Investment  in  properties  is  increas-  - — 

ed  over  $.500,000  to  $24,672,441.  Ottawa.  -  Central  electric  sta- 


,nrsp®hv^thp  o^fphprHvdrn"i^^'S^bst,  1945.  Total  for  the  eight,  been  cancelled  and  they  were  con-  decline  from  last  year,  being  130.6  |  Penses  Up  More  Widely 

)urse  ine  Queoec  «>aio- ,  21,746, .573,000  cubic  '  sidering  u.se  of  coal  for  their  power  compared  with  114.8  in  September  i  - 

c  commission.  i  compared  with  22,630,104,000  plants.  and  133.4  for  October  of  last  year.  !  Canadian  National  Railways  re- 

—  last  year.  It  was  said  coal  would  be  mined  _  _  |  ports  for  month  of  October  operat- 

Manitoba  Power  Comm'n  Output  of  refined  petroleum  at  the  rate  of  500  tons  a  day  from  Taira  Avar  I  revenues,  all-inclusive,  $898,000 

O  afae  '  P™^bct.s  in  August  totalled  6,289,- i  the  two  properties -  - Bulkley  Valley  lo  ■  aK.e  V/YCr  higher  than  for  same  month  last 

Vrlirs  inausrriai  l%  ares  ,  973  barrels  compared  with  5,942,- i  colleries  and  Telcoal  colliery — near!  British  Coal  Mines  at  $37,529,000.  Operating  ex- 

-  841  barrels  in  August,  1915.  ■  the  northern  line  of  the  C.N.K.  about  I  _  ;  penses,  however,  were  $2,021,000 


last  year. 


As  a  further  stim-  ;  The  total  for  the  month  included  250  miles  east  of  Prince  Rupert. 


The  State  will  take  |  greater  at  $33,226,000.  Net  revenue. 


Ottawa.  —  Central 


Profit  and  lo.ss  figures  for  past  2  tions  in  Canada  produced 


years  compare  as  follows: 

IN(  OMK 

Vearx  KnileH  Sept.  SO 


Salrx  .  .... 

flfsiiliialv  . 

MpifhaMfllsr  Salcx  . 

'IoIhI  Oprr.  Mrxpmip 
lApnixcs  anti  taxi's 

N'l  Oppr.  npvcinir 
Intrrrst  l-^anipil 

\rl  Inroftir  ...... 

hividriuls  . 

Surplus  ...  ..... 
I'nun  Hcvpixp  .... 


ONTARIO  FACING 
POWER  SHORTAGE 


sc, ,71 


i.s:,:.,-ji7  •4.ic,:i..-,7c, 
i.iiii.iic,  I. nil. nr. 


sc, ,717  nine  months  of  this  >Tar  . show  an  ;  jdiowatt  hours  pur- 

-1  from  pl,a^ed  and  generated  on  the  Power 


houi's  to  1  ConuTiission  system  to  the  end  ot 
30.814.819,000.  The  advance  was  in  October.  1916,  show'  an  increase 


Aero  Prospecting  Synd. 

Reports  On  Sampling 


Hydro  Chairman  Suggests  j 
Possible  Rationing  of 
Supplies  in  Province  I 


—  _  _  .5U.oJ‘i.5Kt,uuu.  ine  advance  was  octnber.  1916,  .show^  an  increase  Aero  Pro.'-'pecting'  Syndicate  ad- 
.M'.ri.Kiii  secondary  power,  output  of  primary  ,  21.65''^  over  the  same  period  vises  that  safiiples  at  fre^ze-up  on 
I  .X.71:.  power  .showing  a  slight  increa.se.  ye^r.  its  claim  in  the  Sandv  Lake  area  of 


.  !i;u  117  l.l.■,7..S75  Consumption  of  primary  power 

Ti,  iirncw.  I'miil  ..  !i;ii.ii7  I.r,7.s7.',  in  Canada  increased  from  2,481,- 
Leading  To  Capacity  j  p, 000  kilowatt  hours  in  Septem- 

‘  '  her  last  year  to  2,610,166,000  kiio- 

In  presenting  report  to  annual  watt  hours.  E.xport  to  the  United 
meeting  here,  E.  J.  Tucker,  vice  ,  States  decreased  from  215.831,000 
president  and  general  manager,  i  kilowatt  hours  to  199,879,000. 


LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED 

AND  ITS  WHOLU  OWNED  SUBSIDIARY  COMPANIES 

('ONSOLIDATEn  BAI.ANCE  SHKKT  AS  AT  31x1  AI  ia  ST.  1!M6 
ASSETS 

Curt^'nf  AKxefx 

Tush  o!!  If.’iud  itiwi  ill  ILinks  iNrll  .  .«  .‘J.4 

Invrximenls  iMwi  ket  VhIiio  i  ..  1.*)  lifMi.mi 

Arcoiinls  nrorivnMf  - 
Allfr  proviiliiiK  for  Bnd  nml  ilniihirul 

df*bt^  ...  . . . 

Inv#'utorlf*x-  • 

\  ninrd  hx  l<dl'iv\  s  : 
drain  at  approxhnalf*  Markrl  Valur 
riour  and  I'cfd  at  approxiniatc  Mami- 
laoliirrd  li  >->1 

Bass  and  .Materials  at  apptfvMinatf' 

Manufartiirod  (tast  and  approxniiaU' 

Cost  Priut*  rrsi¥*rtlv«dy  .  2  S(M‘..7J.*..72  •*  (l.’Xm  SL»7,r»!l 

Dfferr^d  Tharg^w  to  Revenue  ..  ...  ;tS.:{!m.(l7 

R^fnndahl^  Portion  of  Kxrexn  Profitx  Tax  -  .. 

Sundry  Investments  liraiii  KxrhaiiRr  Scat.  etc.  .  .. 

Investment  in  (onlrolled  Tompany  .\Iln‘d  In¬ 
dustry  nt  rust  less  amount  xvrittrn  nfC  ...  .  Cill  I*i;t..S7 

Properly  Arrount 

l.aiifl.  Walrr  Power,  Builillnus.  Mtu  limerv 
and  P'f|uipmenl  at  Post,  less  drpi'fviation 

applied  . .  l; '.r.  |.j.',7  r.2 

Less:  R^sepxe  for  eriation  .....  J.TJ  |  272  7^’  I  !lil 

Goodwill  ...  .  ,  . .  2.’(l.‘)o0.n(l 


Railway  Revenues  Down 
For  August;  Costs  Rise 


N>i.  Rev.  .  4.a(Ki,o()fl  ,',,iar,,(Mi« 

Arir.RECATE  TO  OCTOBER  .31 
Oi).  itrv.  :i:57,r, ic.iMMt  ;tr,:i,!»,'.i,()(«i  ;ir,,:)(ii.n(Hi 
()|).  Kx.  .  2!»2,!)62,n(l(l  2!)«,4.i2,0(MI 


ulus  to  the  development  of.  in-  2,980,701  barrels  of  motor  gasoline,  j  The  coal  could  be  shipped  from  Britain’s  coal  mines  Januarv  accordingly,  was  down  $1,123,000  at 

dustrics  in  rural  Manitoba,  The  ^  27,536  barrels  of  aviation  gasoline,  ;  Telkw'a  to  Prince  Rupert  b.y  rail  for  7^  1947  implementing  the  Nation- i 
■  Manitoba  Power  Commission  i.s  in-  1.271,459  barrels  of  heavv  fuel  oils,  '  transfer  to  ship  or  scow',  and  would  aijzation  Act  passed  bv  Parliament  provide  for  the  recent  retro- 

.  .  •  troducing.  effective  with  the  No- ;  911.978  barrels  of  light  fuel  oils,  !  probably  involve  installation  of  pygi  Minister  Shinwell  announced  active  wage  increase  of  ten  cents  an 

ollows.  860,000  kilowatt  hours  during  Sept-  ,  vember,  1946  billing,  a  schedule  215,237  barrels  of  kerosene  and  bunkering  facilities  at  Prince  Ru-  House  of  Commons  hour,  October  expenses  have  been 

ember,  an  increase  of  6.1  per  cent  of  wholesale  discounts  to  apply  i  .stove  oil,  193.127  barrels  of  tractor  pert.  The  mini.ster  said  that  he  was  charged  with  $2,600,000  and  the  ag- 

‘‘'n'-  ""  over  the  September,  194.5,  output  j  on  larger  industrial  loads.  I  distillate.  47,697  barrels  of  naptha'  - -  --  .sure  the  National  Coal  Board—  geegate  with  $7,800,000. 

cf  3,079.310,000  kilowatt  hours,  ac- .  The  wholc.sale  discounts,  lang- ,  specialties  and  642,2,33  barrels  of  /VXTrn  i  niA  P  1 /’•IMP  w'hich  will  control  the  industry _  Len  months  of  th% 

.«  s"  cording  to  the  Dominion  Bureau  mg  from  IOC  to  40',  are  in  ad- ,  refinery  products.  |ln||AK|ll  BAI  |ll|l|  could  count  on  full  cooperation  year  total  operating  revenues  were 

7::i:,  .sill  ii'M7i7-,  cf  Statistics.  dition  to  the  10  ,  prompt  payment  Inventories  of  crude  at  the  end  ^  1  iXViliXJ  from  the  Mine  workers’  union  ^-^S'SOl.OOO  lower  at  $327,647,000; 

i:ii):!.iiu  i..,7'ii;.-,:iii  Primary  or  firm  power  advanced  discount  previously  allowed  and  ;  gf  the  month  amounted  to  4,623.201  :  ,^/vMTnrfc  n¥¥/\¥\m  i  /in  ’  and  all  those  concerned  in  the  ^’'Penses  were  down  $3,- 

’''*'7  11'.:  "I'j'  fiom  2.661.286,000  to  2,725,632.000  ,  apply  o"  ’I*?"*'}'-'’  Pewer  bills  in  barrels,  compared  with  5,070,469  PnWkD  VlJ|l|l|  A|-M  I  mining  industry  during  the  "in-  490,000  at  $292,962,000;  and  net  rev- 

’'17 _ kilowatt  hours  and  secondary  j  cxce.ss  of  $200.00  gross  per  month,  p^j-pgis  held  on  the  corresponding  1  v  f f  LllV  iJllVlY  1 IX aJIj  |  evitable  difficulties  of  the  tran-  enue  showed  a  drop  of  $32,814,000 

>11111111:1  s.ss!''ti;  nower  from  478,024,000  to  540.228,- ,  Commi.ssion  s  power  cates  for  ;  ^j^ite  of  last  vear.  I  sitional  period.”  from  figure  for  same  period  last 

UL>,:iii:,  r,',siir,;ti.7  000  kilowatt  hours.  i  smaller  loads  arc  already  at  a  -  -  |  - - year  at  $34,685,000. 

7.,:,,I^S  .cumulative  totals  for  the  fir.st  kilit ier''  ‘  AcrO  PrOSpCCting  Synd.  Chairman  SuKRests  o.  F.  I.  A.  APPOINTMENT  anSTo-monirpen^r^^^^^^ 

:  -rhe  total  kilowatt  hours  pur-  „  \  i-  Possible  RationinR  of  directors  of  ^ 

'chased  and  generated  on  the  Power  RcporfS  On  Sampling  «„nnliP6  in  PrnvinoP  Hccest  Industries  As-  i,, 

Comini.s.sion  s.vstem  to  the  end  ot  -  Supplies  in  Pro\  ince  .sociation  wi.sh  to  announce  the  ap-  t')pfr.  Rpv.  $:i7,.*i2!».«00  JHIO  ,s  X!IN  (tint 

October.  1916,  .show  an  increase  Aero  Prospecting*  Syndicate  ad-  “3  7  r  ^  pointment  of  C.  R.  Mills,  BScF,  Oprr,  Kx.  a.'i.2:i(5,«oo  3l,2or),(KK) 

;  of  21. 6.')'';  over  the  same  period  vises  tliat  sai^iples  at  freeze-up  on  Toronto:  The  burden  of  On-  as  secretary-manager  of  the  as-  .  1 .  .  <  «  — 

last  vear.  its  claim  in  the  Sandy  Lake  area  of  Lario’s  hydro-electric  power  facili-  sociation.  Nh.  iiev.  .  4.3(K3,0()fl  i,ij3,(miii 

•  _  ■  •  _  Northwestern  Ontari6  cive  ti.e  fnl-  Lies  ‘S  so  great  that  power  ration-  -  Afjr.RECATE  TO  OCTOBER  31 

Railway  Revenues  Down  '  'san^l^  jng  may  have  to  be  int^cUiced  be-  C.I  M.M.  MEETING  .  303  331 IH.  ;i.i3.i.  noil 

ivaiiwdy  i\evenue&  i/uwn  over  2.5  ft.  of  vein  jnateiial  -,ave  Lore  new  sources  get  into  opera-  Technical  .sessions  and  social  _ _  _ 

For  August;  Costs  Rise  an  a.'^sav  of  .65  oz.  gold.  Two  ^rab  i  L>on>  Hr.  J.  T.  Hogg,  chairman  of  j  functions  pertaining  to  the  annual  Xi  i  Hcv.  .  3 i,t)«3,ii(iii  «7,4H!Mioii  .•I2,si i.iuiii 

_ _  sample.s*  of  mineralized  nor  inyryl'^®  Ontario  Hydro-Electric  Power  meeting  of  the  Canadian  Institute  - - - - 

!  i r,  iTavp  pe  07  aoH  OT  ,17  o-«iri  ‘  ^  '  Commission,  stated  during  past  of  Alining  &  Metallurgy  will  be  held  -  - 

'  th.  Th,  „.,v  power  Ottawa  20th,  21at  XAV.  ItTILITIES  REDEMPTION 

ed  With  .S66  783  991  in  the  corre.s-  nnain  camp  states  .samples  of  the  he  said,  should  be  completed  by  the  and  ^n^  191 1,  with  headquarters  Edmonton;  -  Northwestern  Util- 
ponding  month  'of  la.st  vear.  or  a  mineralized  porphyr.v,  and  vein  ma-  summer  of  1948  :  at  the  Chateau  Laurier.  The  ad-  itie.s  Limited,  advises  holders  of 

decline  of  7  6  nor  cent  'the  Dorn-  terial  all  panned  well.  F.-ec  gold  “  difficult  to  .say  at  this  \ance  m  the  date  from  March  or  the  first  mortgage  4 ''/c  sinking  fund 
!  inion  Bureau  of  Statistics  reports,  ha.s  been  seen  on  the  i.sland  vein.  P^lf'ud  whether  or  not  rationing  April,  when  the  meeting  is  cu.st^^^  bonds  series  A  due  Januar.y  1,  1966, 

'  Operating  expen.ses  increased  from  sa.vs  J.  C.  Paul,  managing  pilot.  Tvvo  '  mItv  Mr  been  made  neces-  that  it  will  redeem  all  the  above 

$.53  434  410  to  ,$.55  601  961  leaving  prospector.s  are  working  on  the  No  but  the  possibility  of  rationing  -sarv  by  the  impossibility  of  secur-  i.ssue  outstanding,  at  par  plus  a  pre- 

;e?'  operiun?  rS'e'nues  of  Ss??  '  1  ^roup  which  gave  higir  a.^sa^.s  for  !  to  be  faced  wi  hin  the  hotel  accommodation  at  the  us-  mium  of  3%  together  with  accrued 

7,54.  compared  with  $13,319,584  in  .some  300  ft.  over  good  width.s.  A  two  year  if  the  increa.se  in  ual  .sea.son.  interest  on  December  18,  1946. 

.'Sugiist.  1915.  Expenses  for  the  heavily  mineralized  quartz  vein  has  P”"®*  continues  at  the  P^^'  j  . .  — 

month  included  retroactive  wage  hcen  uncovered  on  the  north  shore  ,  „  ,,  , _ _ .. _ _ _ _ _ 

increase  amounting  to  $2,614,997.  :  in  the  No.  4  group,  possibly  the -same  :  Hirst  hint  of  a  hjdio  rationing 

-  -  --  - -  vein  as  on  the  island.  ,  f  \  w  ' 

.  ,  .  ,  ^  _  _  _  I  which  said  Kitchener  and  Waterloo 

New  Air  Service  For  ‘  I  industries  may  be  forced  to  curtail 

'  Norfh  Ontario  Areas  October  Stream  Flow  production  as  a  re.suit  of  an  acute  HH  A  ■  ^ 

.  r  ,  1  h  Here  Below  Normal  "^"di-.  Hogg  said  the  commission  mjk 

To  .serve  the  mining  and  lumber-  7,^^,  7,^^^  construct  new  ■  ^  ■■  ■■ 

ing  indu.stiie.s  of  the  north.  Lake-  -pj  ,.cp„p7  f,f  .stream  flow  condi-  power  .supply  facilities  within  the, 

lan<  Skyways  Co.  has  been  organ-  in  Canada  and  the  United  l-'t  five  years  and  i.s  operating! 

We^LSeS  of"  thTRova"  Ca"-  '"°"th  of  October  now  without  re.serve  -  or  .surplus  |  lkJI%IICTDIAI  I  AkJI^ 

S,"  aTf”c°  Sfi,  bLJ™  «  »>•  »■>-  •■■"’"'‘y-  !  INDUSTRIAL  LAND 

North  Bav  and  New  Liskeard.  An  Power  Buream  ,  ^ 

air  ba.se  has  been  constructed  on  Dept  of  Mines  and  Re.sources.  and  Best  1946  Gam  In 


. .  —  - -  vein  as  on  the  i.sland. 

New  Air  Service  For 

North  Ontario  Areas  October  Stream  Flow 

.  r  ,  ,  ^  Here  Below  Normal 


To  serve  the  mining  and  luniber- 
ig  industries  of  the  nortli,  Lake- 


FOR  SALE 


air  base  ha.s  been  constructed  on 


the  Wabi  River  at  New  Li.skeard  ,  ^tate.s  Geological  Sur- 

and  will  operate  under  license  from  mdicates  that  .stream  flow  in 

,1 . . . . . . f  Canada  was  generallv  below  nor- 


C.P.R.  Weekly  Gross 


.S:i!l.!!S  |.!UI 
•J.’il.'HiO.OD 


tho  dominion  government. 

The  fleet  includes  three  Piper 
"Cubs,”  two-passenger  jobs;  a 


Canada  was  generally  below  nor-  - 

mal,  continuing  the  conditions  that  Canadian  Pacific  Railway  Com- 
,  prevailed  during  the  previous  three  panv  reports  gro.ss  earnings  for 


I.IABII.ITIES 

r  urrent  Liahill(ie« 

.Vc<’ounts  P;i\.i1j1p.  i?n*]u(lin;j  rcrimtl  paxnlilo 
|f>  LniiinKHlily  Priers  Stahlli/atit)ii  h- 

pora  t  ion  .  .  ...  . 

Pi-fivislon  for  Ittmiis  on  CninnKin  SIm’k.  :|p- 

c!arp«l  l.'.th  OcluliPi*.  PHC.  .  . 

Pi’«/V:si(>ii  for  l•'f•(|p|•^^t  Tiiui  Muiiu’ipal  Taxps 
In^urancp  and  Other  Reserveis 
Capital  Stock 
Aiithorired  — 

liOD.tHMl  sha’px  of  No  Par  Naliic 
l.'.DiXi  shares  of  7'r  t  iiinulativi  Pi’pl'orrcd 
Sl(»<‘k  of  •^loO.im  fjn’h 

Inxiieri  — 

n7.r.M9  .sharps  of  \.>  Par  Nalnr  ... 

sharps  of  7' h  (.nnntlalix  r  Prrfri  rPfl 
SIfK’k  of  pju’h  .  . 

Famed  Surplus 

Refundable  Portion  of  Kxress  Profit.s  Tat  .... 


ntinRent  Liabilities 
Ifiiaratilpp  of  ,*.* 

I.iinitrd. 

On  CustoMiPrs'  P.’»ppr  iiihIp 


Piper  Supercruiser,  carrying  two  .  Lbe  week  ended  November  14  at  a  i 

passengers,  equipped  with  radio  Deficiencies  were  most  pro-  total  of  $6,300,000  compared  with  1 

aid  blTnd-flvin''-  instruments,  and  Lhe  Maritime  Provinces.  $5,805,000  for  the  corresponding 

one  Fox  "Moth,”  accommodating  !  Southern  Ontario  and  Southwest-  week  of  last  year.  This  represented 
three  pas.senger.s.  Operation.s  man-  Biiti.sh  (^oliimbia.  Above  nor-  an  increa.se  of  $495,000  or  8.5  per , 

ager  is  J.  F.  Reed,  in  ehai-oe  of  conditions  were  confined  to  cent,,  and  the  largest  gain  over  ! 

the  New  Idsheard  base  Don'^Mac-  Central  Quebec,  Northwestern  On-  the  vear  ago  comparison  shown 
Kay  DFU  i.r  in  charge  of  the  ^  Southern  Manitoba  and  Sas-  so  far  this  v^ar. 


.7.‘.7.iiii.i;n 
1311, 3.3 


North  Bay  base.  katchewan  and  the  mountain  Cumulative  gro.ss  earnings  for 

So  far  the  new  service  lias  met  ‘drainage  of  Southwestern  Alberta  the  year  up  to  November  14  were 

with  fine  reception,  and  a.s  soon  Southea.stei n  British  Columbia.  $2o3,890,000  oased  on  tlie  com¬ 
as  freeze-uo  permits  ski-flving  a  During  October  the  flow  of  21  panv's  weekly  reports.  This  com- 

heavv  increase  in  charter  work'  is  'cpresentative  rivers  throughout  pares  with  ‘$277,223,000  for  the 

anticipated  i  Dominion  averaged  78  per  cent  same  period  of  1945,  being  a  de- 

I  of  normal  as  against  79  per  cent  in  ciea.se  of  $23,333,000  or  8.3  per 
A  M.  r'  Cl  September.  Reserve.s  of  water  in  cent. 

”3r  Assets  V<Orp..  J3les  storage  in  Nova  Scotia,  New  _  _ 


anticipated. 


crease  of  $23,333,000  or  8.3  per  , 
cent.  : 


.  7113.11111. Ill 

-  .  .  •->:i:!.:is:i.!i7 

.■=1 1  .:i(io.:;n!i.3ii 

i.il>  Ujilxitin  (.'inipiim. 


fuiil  oUmt  doll-ir  drufts  l:U . 

!  niU’d  Kin.udotii  uiid  fdli<'r  StcrliiLK  Dr.'ifis  i:l. Ig:? : l:i ti. 

.Muiilrr.’il.  I'dh  nclobpr. 

\>rili(Ml  Hs  pp|-  I  ur  ri  pot  t  of  this  d;Uc. 

(Si-iifd)  mi)i)KLi..  sri:.\i),  (iitAiiwi  a  hi  i(.iiisii\. 

(diartri’fd  Accniintants,  .\ndi! 
PROFIT  AM>  LOSS  AM)  SFRPM’S  ACroi  NT 
FOR  THK  VKAR  KNDKI)  .ILst  ATM  ST.  IDI6 

Ralarup  ai  :Usi  ,\ii4;’isi.  .  ....  >• 

Add.  IiHOMM-  and  Kxccss  Pi-ofils  'Paxps,  juljusl  inrnts 

prif)!*  v(‘ars  . . .  . . .  .  .  '  . .  r.a! 


\w  A  A.  ^  Cl  otr|jLriiiuf  r.  n,e.serves  or  WHter  in  cent. 

Assets  vOrp.,  bdles  storage  in  Nova  Scotia,  New  _  _ 

Pass  $280  Million  Mark  Ea.'item  Quebec  fc..  Month  Gain  For 

_  _  were  further  reduced  and  com-  •— me  nnunrn  \jdin  rwr 

Sales  of  .surplus 'war  materials '  American  Cyanamld  Co. 

during  October  brought  $19,629,180,  I  '’estneted.  Elsewhere  in  Canada  - 

according  to  the  monthly  statement  continued  in  general-  American  Cyanamid  Co.  reports 

issued  by  War  Assets  Corporation,  s  satistactory  volume  on  the  prin-  months  ended  September, 

This  brings  .'i;rgregate  sales  to  the  pow er-iu-oducing  rivers.  ,  1916,  net  profit  of  $6,191,003,  equal 

end  of  Octob  T  up  to  $271,623,215.  .  !  to  $2.07  a  share,  compared  with 

after  inter-dopartmental  adjust-  ExtcnslonS  Planned  By  $2,.545,273.  or  $1.47  a  .share  in  the 

corresponding  period  of  1945 
Operating  profit  was  $21,257,547 
against  $24,037,204. 


British  Columbia  Electric  Rail- 


IXI.3L'(;.(13 


Add:  \rl  (l|ipriitiiiK  I’nifil  for  Ihr  v.iir 

('iKiril  ,ilxt  ViiHiist,  I'jlf, . 

I.esfi :  Iiitrrr-.r  Ha.SHt.rt 

Ilrpifioilion  ...  S'S,ia7.l3 

I'toxisioii  lor  lot-oiiir  iiiol 

l.xrrs.  1‘rolilx  liixrx  ..  1 12. '.’1 7.0.3 

llirrrlorx’  I  r( ::  .  T,7a:t,7:t 

I.vrriilnr  Siilmirs  . 0I.7II.3,S0 

1  rrs .  1.,3.3II..S7 


o::i,-'ai.a7 
37i.7sii.:i:’. ' 


Div  idriuls  from  liivrsliiooit  in  lltf* 

Crvnti-oili  (I  l  oiopioiy  ..  17  ass.lill 

Jiironir'  fropii  liivrsliiiriils .  '.'.OIS.IIO  30.0110,1111  022  ..S0.:i  1 

. '  “i.ioo.an.oi 

Deducl:  Divpltaids  on  I'.iiiiiuIoUvp' 

l•rI■ll•rrl•d  Slot'k  .  103,000,110 

Ilividiaids  jind  lu’ovision  for 

Holms  on  (7'>inpi»ii  .SpK’k  .  2:oi.::o2.|o  :ill..;o2.Pi 

Balance  -Idsl  .VokosI,  laiO 

per  l.'iiisolidatrd  Ikiliiiirr  Shrrl  .  s  .3.703.0 10.0 1 

On  Behalf  of  the 'Board: 

Vl.l’IIONSi;  UWVIilM),  Dirrrlor 
NilUMVN  .1.  I)\\\i;s.  Dirrrlor 

AI  OITOR.S-  REPORT  TO  .SB AKEHOl.OKKS 
VVr  have  rsammoil  and  :indltrd  llir  hooks  :iiid  :ir,oiints  of  Ihr 
l.;ikr  id'  tlir  WomIs  M  lliiio  (;omp:my.  I.imiud  and  of  its  \\  liolh  (l,\nrd 
Snhsidiary  Conipaiiirs  for  llic  year  laidrd  ,3lsl  An^insl  laiO. 

Ihr  die  hhaids  paid  h.s’  thr  Controllrd  f'.)inp:nix  wrir  loss  than  ils 
rariiiiiks  during  thr  I'.rriod  niidrr  rrvirw. 


after  inter-dopartmental  adjust-  Extensions  Planned  By  $2,.545,273.  or  $1.47  a  .share  in  the 
ments.  o  ^  i-i  «  n  corresponding  period  of  1945 

Principal  sales  by  commodities  B.C.  ElectriC  Railway'  Operating  profit  was  $21,257,547^ 

during  October  were  as  follows:  -  against  $24,037,204.  j 

mechanical  equipment,  $6,222,193:  British  Columbia  Electric  Rail-  -  | 

automotive  -miipment,  $4,148,275;  vvay  Co.,  subsidiary  of  B.C.  Power  Conner  and  Zinc  Prices 

ships  and  other  craft,  $3,538,579;  Corp.  Ltd .  has  made  arrangements  ,,  f  n  •  • 

lands  and  liuildings.  $2,112,237;  to  acquire  the  Municipal  Transit  KaiSecI  In  G.  Britain 

consumer  goods,  $1,959,872;  ma- ;  System,  including  15  buses  of  West;  - 

chine  tools,  $761,403;  Metals,  $529,-  Vancouver,  for  $200,000.  The  sale  London.- -The  Ministry  of  Supply 
261:  aircraft  and  components,  is  subject  to  ratification  by  rate-  has  boosted  the  price  of  copper  and 
.8273,110:  serr.;),  $231,604  and  radio  payers  of  the  municipality  on  Dec.  ■  zinc  "in  order  to  bring  the  selling 

&  radar  equipment.  $138,535.  14.  price  more  closely  in  line  with  cur- 

On  the  same  da.y  ratepayers  of  rent  purchasing  prices.’’ 

Sou.  Can.  Power  Gross  town  of  Burnaby  win  vote  on  copper  was  advanced  by  5  per 

II  esscii  I  /\a.L.  .^ranting  a  20-year  extension  of  its  and  zinc  prices  raised  by  10 

Up  $33,511  In  Oct'Ober  franchise  to  the  company.  Com-  percent 
^  ^  .  the.se  two  agreements  /  The  a'dvance  in  copper  amounts 

Soiitlicrn  Canada  Power  Com-  will  give  B.C.  Power  ownership  .  aoDroximatelv  f14  Sterling 
panv  Limited  'onorts  gross  earnings  ,  nf  all  the  transportation  systems  .7inf.  i-i-ioCaic 

of  .i343,395  for  tlie  month  of  Octo-  in  Vancouver  and  surrounding  dis-  V®  |  V  r  ^  Tt-fn  anrt 

her.  This  compares  with  .$309,884  tiicts.  ;  advanced  £5  Sterlmg  ($20)  and 


Sou.  Can.  Power  Gross 
Up  $33,511  In  October 


Raised  In  G.  Britain 

London.-  -The  Ministry  of  Supply 


Soiitlicin  Canada  Power  Com-  will  give  B.C.  Power  ownership  .  aoDroximatelv  £14  Sterling 
panv  Limited  'ooorts  gross  earnings  ,  nf  all  the  transportation  systems  .7inf.  i-i-ioCaic 

of  .i343,395  for  tlie  month  of  Octo-  in  Vancouver  and  surrounding  dis-  V®  |  V  r  ^  Tt-fn  aort 

her.  This  compares  with  .$309,884  tricts.  advanced  £5  Sterlmg  ($20)  and 

I  for  the  .same  month  last  vear,  an'  The -West  Vancouver  agreement,  .P™^’;'‘'L.s  by  85  .shillings  (ap- 

increa;-c  of  $33,511.  likf.that  of  Burnaby,  provides  for  P^J^iBistely  $16). 

Operating  .aiid  maintenance  ex-  a  20-ycar  franchise  to  the  company  These  new  prices  are  maxiinum 

pen.scs,  as  voU  as  interest,  depre-  with  provision  for  payment  of  4  I  levels  at  which  these  metals  may 

I  elation  and  dividends,  were  higher,  pe''  ^pbL  of  gross  revenues  to  the  be  .sold  throughout  the  United  King- 

biit  taxes  declined  slightly.  ,  niunicipality.  '  dom,  the  Ministry  announcement 

For  tlie  month  a  surplus  of  $8,964  - -  ■  — 

is  shown  compared  to  $7,385  ui  Octo-  Bulldinq  Materials 
ber,  1945.  ^ 


TK.A.NSI'OKT  DEPT.  .APPOlN'l'- 

.ME.\T  Ottawa:  The  Dominion  Bur-  - 

Ottawa.  Frank  Thoma.s  Collins,  can  of  .Statistics  reports  based  on  '  Oi>erations  in  the  cotton  mills  of 
age  46.  of  Ottawa,  has  been  appoint-  |  figures  for  manufacturers  of  about  the  Canadian  textile  industry  in  , 
ed  Secretary  of  the  Department  of  ,  85  per  cent  of  concrete  building  ,  October  expanded  for  the  fourth 
Transport  by  the  Civil  Service  Com-  \  blocks  production  maintained  at  a  !  consecutive  month  and  were  at 
mission  according  to  an  announce-  j  high  level  during  September.  Out-  their  best  level  since  May.  They 
ment  by  the  Honourable  Lionel  Che-  i  put  totalled  1,794,800  pieces,  com-  continued,  however,  at  a  somewhat 
vrier.  Minister  of  Transport.  Of  ;  pared  with  1,757,200  in  August  and  lower  level  than  at  same  time  last 
•  recent  years,  Mr.  Collins  has  been  |  1,966,700  in  July.  year,  according  to  figures  released 

acting  as  administrative  assistant  |  September  production  of  con-  by  the  Cotton  Institute  of  Canada, 

the  Minister  of  Transport.  With  the  '  Crete  bricks  was  669.000.  August  Bale  openings  (500  lbs.  gross 
exception  of  two  years  he  has  been  output  was  624,600,  July  1,069,000.  weight)  totalled  32,758  during  the. 

;  connected  with  .he  Govei-nmcnt  Ser-  Production  of  cement  "drain  pip?,  month  and  compared  with  29,041 

I  vice  since  1917.  Among  hi.s  other  sewer  pipe,  water  pipe  and  culvert  bales  in  the  previous  month  and 

■  duties  he  holds  the  position  of  .Sec-  tile  wa.s  8,222  tons  in  September,  with  34,323  bales  for  the  corres- 

j  relary  of  the  Canadian  National  compared  to  8,682  tons  in  August  ponding  month  of  la.st  year. 

I  Railway  Securities  Trust.  and  8,762  tons  in  July.  1  Openings  for  the  year,  up  to  I 


Outpuf  Remains  High 


dom,  the  Ministry  announcement 
added. 

Cotton  Operations  Show 
A  Continued  Expansion 


Oi>era tions  in  the  cotton  mills  of 


Tlir  ln\diliii'i'-s  Ilf  S|i 
(•f'l'tirii  il  ooiTf'i’t  |j,\- 
xiilisfiiil  iHirsrIvcs  Ili.Tt  Ihi'  Im 


Ilf  Slm-Ks  nil  lliinil  li:i\r  In-i-ii  ili-IrtMiini-il  :iii>l 
IHntxihli-  Offii’iiiU  Ilf  llii*  riiniiiiinirx,  anil  wr  have 
lhe  basis  of  Mihiatinii  is  as  slaleil. 


.Siilijeel  lo  the  iiliove  reniaiks,  we  leiioil  lhal  we  have  olihiiiiril  all 
the  iiil'oi'niHlioii  anil  esplanatiiins  we  have  leiiiiiriil  :mil  lhal.  In  oin- 
o|«iiiii>M.  Ilie  above  Coiisolhlateii  liahinee  Sheet  as  al  .list  .\tikiisl  I'.lhl, 
is  Iii-opei-ly  drawn  up  so  as  lo  eshihit  a  line  and  eorreil  view  of  111- 
slate  of  the  Conihined  CKaiipnnies’  affairs,  acrordhnt  lo  the  hisl  of  onr 
iiifonnalion  and  the  explaiialiims  given  lo  ns  and  as  shown  hv  the  honks  of 
die  Conipaiiips. 

(SiKoedi  iui)i)i':i.i.,  Mi-;.\n.  i.rmivm  in kiiison. 

llharteri-d  .Xeronnhints,  .\u-litors. 

MiMiti-i-al,  l."dh  fli-loher,  1910, 


INDUSTRIAL  LAND 

on  Harbour  Front  at 
Toronto.  Ontario 


Subject  to  prior  sale  or  withdrawal,  War  Assets  Corpora¬ 
tion  invites  offers  for  fhe  purchase  of  fhe  Crown's  right, 
title  and  interest  in  a  parcel  of  land  located  on  fhe  south 
side  of  Queen's  Quay,  Toronto,  and  immediately  east  of 
and  adjoining  fhe  Spadina  Slip. 

The  land  is  known  as  Block  T.  Plan  536-E,  registered 
in  the  Registry  Division  ot  East  Toronto,  and  has  a 
frontage  on  Queen's  Quay  of  about  200  feet,  a 
frontage  on  the  south  limit  ot  about  202  feet,  and  a 
depth  along  the  westerly  and  easterly  limits  ot  ap¬ 
proximately  500  feet  and  520  feet  respectively.  The 
total  area  of  the  site  is  2.342  acres,  more  or  less. 

Any  buildings  erected  on  the  land  are  not  included  as 
these  have  already  been  sold  tor  removal  from  the  site. 

All  data  contained  herein  are  necessarily  abbreviated  and 
subject  to  correction. 

Offers  to  purchase  must  indicate  the  proposed  use  of  the 
property  and,  it  possible,  anticipated  employment  figuNBS 
which,  tor  economic  reasons,  will  be  determining  factors 
in  considering  any  offers. 

Sale  ot  the  property  will  be  subject  to  the  approval  ot  the 
Covernor-in-Council. 

War  Assets  Corporation  reserves  the  unqualified  right  to 
reject  any  or  all  proposals. 

'The  land  is  available  for  inspection  at  any  time  by  intending 
purchasers. 

Otters  of  purchase  should  reach  the  Head  Office  of  the 
Corporation,  at  the  address  given  below,  not  later  than: 

THURSDAY.  DECEMBER  5rh.  1946 


Lands  and  Buildings  Department 

WAR  ASSETS 
CORPORATION 

4095  St.  Catherine  Street,  West,  Montreal  6,  Quebec 
P.O.  Box  6099  Phone:  BEIair  3771 


r 


THE  FINANCIAL  TIMES,  NOVEMBER  2‘2,  19UJ 


BARCUY’S  BANK 
ASSETS  STAND  AT 
NEW  HIGH  IN  1946 

Proper  Timing  Vital  Factor  In  j 
Gradual  Decontrol,  is 
Stevenson’s  View 

SEES  WIDE  EXPORT  GAIN  1 


BOND  MARKET 

Prices  Firm  on  Good  De¬ 
mand;  New  Brunswick 
Leads  Provincials;  Papers 
Feature  of  Corporation 
List 


.SASKATCHEWAN  I 
ISSUE  ANNOUNCED 

I 

I  $3  Million  in  314’s  of  1962 
Offered  at  98.16;  Yield 
3.4  Per  Cent 


Heads  Ogiivy  Subsidiary 


Offering  of  a  $3  million  refunding 
issue  of  3'.,  per  cent  sinking  fund! 
debentures  of  the  Province  of  Sas-  j 
TONE  for  the  past  week  con-  katchewan  has  been  announced  by 
tinned  about  the  same  as  for  pro-  Dominion  Securities  Corporation 
ceding  period  on  slightly  smaller  Lid.  and  Wood,  Gundy  &  Company 
scale  of  activity.  High-grades  were  Ltd.  Price  is  98.16  and  accrued  in- 


Wide  expansion  of  foreig:n  and  do- 1  scale  of  activity.  High-grades  were  Ltd.  Price  is  98.16  aiid  accrued  in- 
mestic  demand  for  Canadian  goods  I  again  strong;  good  demand  was  terest,  to  yield  3.4  per  cent:  is'sue 
offers  today's  producers  a  market  j  spc  for  Dominion  issues  at  about  matures  November  15,  1962,  and 
whose  scope  promises  to  surpass  j  jjjg  same  price  levels.  :  carries  a  sinking  fund  of  two  per  i 

that  of  any  peacetime  year,  H,  A.  |  y,  annum. 

Stevenson,  presid^t,  tol^sharehold- j  Provincial  bonds  remained  firm  Statement  by  the  Saskatchewan 
ers  of  Barcl.ay  s  Bank  (Canada)  at  |  good  demand,  with  especial  Government  in  this  connection  is  as 

the  nineteenth  annual  meeting.  He  ■  strength  noted  in  New  Brunswick  fcilows: 

continued  as  follows  m  part.  ,  issues.  Balance  of  the  list  was  "For  the  five  years  ended  April 

"The  rnamtenance  of  the  controls  i  unchanged.  Inquiries  30,  1946  the  province  has  had  a 

imposed  for  nrotective  purposes  aur-  j  ^yg^e  reported  for  municipals,  par-  succession  of  surpluses,  aggregat¬ 
ing  the  war  ,nas  been  a  .subject  of  ticularly  City  of  Montreal  issues,  ing  87,986,000.  Revenues  to  date  in 
much  controversy.  Broadly  speak- 1  offerings  scarce.  tho  current  fiscal  year  which  ends 

ing,  it  would  be  difficult  to  accept  i  y  iji  April  30,  1917  are*  substantially  in 


tho  current  fiscal  year  which  ends 
April  30,  1917  are*  substantially  in 


a  view  other  than  the  one  that,]  p-gature  of  the  corporation  list  e>,cc.ss  of  those  for  the  correspond 
whilst  controls  are  an  imperative,  .  -  — 


was  strong  demand  for  papers,  ir 


and  effective  wartime  expedient.  '  ^  ^  Consolidateds,  Abl-' 

they  tend  in  Lme.s  of  peace  to  hamp-  ^  Bromptons. 

Hie hc^iiip'  i  OH^er  industrials  were  steady  and 
tiVBj  thCrCrOl G  t.llGV  snoulu  uc  flllG“  Ti A .-1 

•  nn  a  a  ^  Vk  I  a  aam  Wa  ]  ma  UnCnSIlSGQ*  i_>LillLiCS  V\GnG  111111  {111(1 

viatecl  as  ^40on  as  this  can  be  done  .  *•,. 

without  undue  risk  to  our  economic  !  >  ^  ^ 

stability.  That  controls  are  an  in-  i  „  .  \  , 

ternationally  employed  device  ,,  continued  on 

should,  however,  be  borne  in  mind,  ^ easy  side  m  sympathy  with 


irg  period  in  the  previous  fiscal 
year:  and  another  surplus  is  con¬ 
fidently  anticipated. 

Ta.v  Pact  Noted 

"Pursuant  to  the  offer  made  in 
.lune,  1946  by  the  Minister  of  Fin¬ 
ance  on  behalf  of  the  Government 
of  the  Dominion  of  Canada,  the 
Government  of  Saskatchewan,  sub¬ 
ject  to  the  settlement  of  certain 
details  and  to  the  passage  of  the 
necessary  authorizing  legislation, 
ha^  negotiated  a  tax  agreement  with 


and  modifications  or  adiustments  of  market  tone,  while  real  os-  'joternment  oe  ssasKaeintk  a  ,  - 

ana  moditications  or  adjustments  ot  hnnds  traded  snarselv  at  nar-  to  the  .settlement  of  certain, 

other  countries  controls  must  be  traded  pars  at  nar  passage  of  the 

taken  into  consideration  when  deal-  ie\eis.  .necessary  authorizing  legislation,! 

ing  with  our  own.  Disregard  of  this  |  ^  •,  ,  ' has  negotiated  a  tax  agreement  with 

fact  alone  might  lead  to  .serious  er- '  Northwestern  Ltilities  Limited  Dominion  and,  in  addition,  a 

rors.  Admitting  that  the  policy  of  of  Edmonton,  has  advised  that  ,  settlement  in  respect  of  cer-  ‘ 
abandonment  is  most  desirable,  -t  ]  ^ompany  will  redeem  on  December  treasurv  bills  of  the  province 

would  appear  very  necessary  to  have  ■  1916,  all  its  4  per  cent  first  bv  the  Dominion, 

it  carried  out  in  a  gradual  and  selec-  i  mortgage  bonds.  SeHes  "A”,  due  '  agreement,  which  is  to 

tivc  manner  in  order  to  avoid  the  •fanuary  1,  19o6,  at  lOo  and  accrued  pj^tend  from  April  1,  1947  to  March 

obvious  risks  of  inflation  and  exces-  interest.  The  bonds  were  issued  less  ^^-2  provides  that  during  the  ! 
.®ive  speculation  which  might  ensue  fban  a  year  ago,  and  the  amount  npriod  from  Janaarv  1  1947  to  De- i 

from  precipitate  decontrol  on  a  was  .81,500,000  out  of  an  author-  cenbor  31  1951  the  Province  will' 

broad  scale.  \thilst  governments  i^ed  is.sue  of  $10,000,000.  They '  ^.;";[;7^;;e'fipW.s  of  personaU 

cannot  legislate  permanent  pro.s-  were  sold  privately.  tax,  corporation  income  tax  and, 

perity,  for  this  depends  entirely  on.  It  i®  worthy  of  note  that  the  corporation  tax.  and  during  the  pe- 
production  and  individual  enterprise,  ^  bonds  are  being  called  already,  re-  from  April  1,  1947  to  March! 

it  is  nevertheless  true  that  our  own!  fleeting  the  decline  in  interest  rates  1952,  will  vacate  the  field  of 
economic  and  financial  equilibrium  during  the  past  year,  on  an  in-  succession  duties,  in  return  for  a  1 

could  be  unfavorably  disturbed  by  a  ,  fbcation  of  the  improvement  in  |  minimum  annual’ payment  of  $13,-' 

wholesale  or  drastic  elimination  of  company  s  credit  rating,  or  both,  equivalent  to*  $15  per  capita  ! 

the  control  legislation  which  has:  It  j®  believed  that  arrangements  pi,' 'thp  jjasis  of  the  population  of  j 

been  in  force  for  some  years.  The  '  lor  financing  the  redemption  have  (j,p  Province  as  determined  by  the 

solution  W'ould  appear  to  be  a  mat-  been  made  in  the  United  States;  ;  census  of  1941.  This  minimum  an- 

ter  of  prudent  timing.  |  company  i.s  conLolled  by  Interna- '  pavment’from  the  Dominion 

"There  is  no  questioning  the  tional  Utilities  Corporation.  jj,  sribject  to  increase  in  accordance 


cember  31,  1951,  the  Province  will , 
vacate  the  fields  of  personal  income 
ta.'v,  corporation  income  tax  and  1 
corporation  tax.  and  during  the  pe¬ 


ter  of  prudent  timing.  I  company  i.s  conUolled  Interna- '  pavment  from  the  Dominion 

"There  is  no  questioning  the  tional  Utilities  Corporation.  jj,  sribject  to  increase  in  accordance 

strength  of  the  overseas  and  domes-  I'’.'^  strong  and  generally  active  formula  prescribed  bv  the 

tic  demand  for  our  output,  and  Can-  provincial  market  one  of  the  few  agreement  and  based  upon  varia- 
adian  producers  were  presented  with  really  outstanding  features  was  the  tjpns  in  population  and  in  tne  value 
a  golden  opportunity  in  1946,  of  excellent  reception  accorded  the  of  the  "gross  national  product.”  This  ' 
which  good  advantage  has  been  "ew  $3  million  Saskatchewan  sink- payment  of  $13,439,880 
taken,  with  the  result  that  total  ing  fnnd  debenture  i.ssue.  (which  includes  statutory  sub-! 

productive  operations  promise  to  ex-  —  -  sidies)  under  the  new  tax'  agree- 

ceed  those  of  any  other  peacetime  Offering  $57,056  Of  nirnts  is  comparable  with  a  revenue  , 

year,  despite  the  temporary  setback  =  l  ..  of  $8,470,000  received  bv  the  prov- ' 

in  the  summer  months  occasioned  by ,  Windsor  UebenrureS  jr.ce  in  the  fiscal  year  ended  April 

labor  troubles  and  by'  the  mainten-  i  -  30^  1946  from  statutory  subsidies,  : 

ance  of  necessary,  but  in  some  ways  Toronto:  —  An  offering'  of  de-  the  wartime  tax  agreement  of  1942  j 
irksome,  controls.”  bentures  of  the  City  of  Windsor,  and  succession  duties. 

After  touching  on  the  major  roles  is  being  made  by  Goulding,  Rose  _,  *,*<11 


Windsor  Debentures 


played  by  agriculture,  forest  Indus-  &  Company. 


Treasury  Bills  Settled 


tries,  mining  and  manufacturing  in  The  is.sue  is  to  the  principa!  "Treasurv  bills  of  the  province 
Canada’s  recovery  program,  Mr.  I  amount  of  $57,0.56,  with  interest  in  the  amount  of  $80,000,000  ( which 


Stevenson  commented. 

Foreign  Investments  Cited  .  outstanding  in  the  amount  of  $12,- 

.  ..  ...  ...  !  The  2'2  per  cent  debentures  OOO.OOO  i.ssued  in  1945  in  settlement 

In  conjunction  with  this  array  :  ($12,36!)  are  being  offered,  de-  of  the  1938  seed  grain  advances,  are  ! 

of  promising  auguries,  the  present ,  pending  upon  the  maturity,  at  to  be  satisfied  by  the  issue  of  new! 

level  of  interest  rates  can  be  men- ,  from  85  to  98..50,  to  yield  from  |  oldigations  of  the  province,  totalling  i 
tioned  a.s  an  advanUgeous  factor  in  3  to  3.30  per  cent  and  maturing  i  $36,000,000,  of  which  only  $5,420,000 

the  development  of  the  country  s  re-  from  1949  to  197.5.  The  2\  de- !  arc  to  be  interest-bearing  and  the 

sources,  in  that  the  capital  required  bentures  ($15,695)  from  90  to  99.- i  balance  are  to  be  non-interest  bear- 
for  this  purpose  should  be  readily  50,  3  to  3.30  per  cent  and  1918  to  ing.  These  new  obligations  are  to  ] 

forthcoming  at  reasonable  rates.  An  1974,  with  the  balance  $29,000,  3’.  be  repayable  as  to  principal  and  in- 

interesting  criterion  of  world  opin-  per  cent  being  offered  at  100  to  terest  over  a  period  of  30  years  I 
Ion  of  our  country's  stability,  and  yield  3.50  per  cent.  Of  the  3  >2  •  in  thr  four  fhscal  vear^^^^^ 

confidence  in  its  future,  is  the  per  cent  debentures,  $28,000  is  due  April  30,  1916,  the  net  direct  and  ! 


to  3 '2  per  cent,  due  Dec.  do  not  include  treasury  bills  now 
to  1975.  outstanding  in  the  amount  of  $12,- 


A.  E.  POOLE,  who  has  been  ap- 
poinfed  president  and  managing  di¬ 
rector  of  Industrial  Grain  Products 
Ltd.,  London,  Ont.  This  is  a  new¬ 
ly  formed  company  which  is  as¬ 
sociated  with  the  Ogilvie  Flour  Mills 
Ltd.,  with  mill  operating  in  Fort 
William,  Ont. 

Skyway  Theatres  Are 

Covering  Bond  Interest 

Toronto:  —  Results  to  date  of 
the  Hamilton  theatre  alone  of  Sky¬ 
way  Drive-In  Theatres  Ltd.  incii- 
cate  that  the  earnings,  after  pay¬ 
ment  of  all  expenses  in  connection 
with  the  operation  of  the  theatre, 
including  amusement  tax  but  be-  1 
fore  depreciation  and  income  taxes,  I 
will  be,  for  a  full  season,  at  an 
annual  rate  of  over  three  times  the  j 
debenture  interest  requirements  of 
$16,500  per  annum  on  the  full  is¬ 
sue  of  $300,000  par  value  deben-  \ 
tures,  reports  J.  K.  Cooke,  vice- 
president. 

On  this  basis  it  is  estimated 
that  the  net  profits  after  bond  in¬ 
terest,  depreciation  and  income 
taxes  would  not  be  less  than  $15,- 
000  per  theatre  per  annum. 

Pro-forma  balance  sheet  as  at 
Oct.  21,  1946,  giving  effect  to  the 
financing  by  Harrision  &  Co., 
shows  current  assets,  comprising 
mainly  $147,817  cash,  of  $151,830 
and  current  liabilities  of  $66,442, 
including  provision  of  $7,000  for 
taxes.  Fixed  assets,  after  deduct¬ 
ing  $6,601  depreciation,  total  $184,- 
051  and  earned  surplus  amounts 
to  $10,648. 

UOBLAW  ADD.«i  TO  BO.ARI) 

Toronto:  -  -  Shareholders  of  Lo- 
blaw  Groceterias  Limited  at  a  spe¬ 
cial  general  meeting  here  this 
week  approved  a  by-law  increasing 
the  number  of  directors  from  seven 
to  nine.  Milton  Cork,  president, 
told  shareholders  that  the  two  men 
to  be  nominated  at  a  directors' 
meeting  for  election  as  directors 
were  employees  of  long  standing, 
with  practical  grocery  and  mer¬ 
chandising  experience. 

CANADIAN  FOOD  PAYS  MORE 

Directors  of  Canadian  Food  Prod¬ 
ucts,  Limited,  have  declared  regular 
quarterly  25  cents  on  class  “A”  and 
18?4  cents  on  (ommon,  both  pay¬ 
able  January  1,  to  record  November 
30  Present  rate  on  common  50 


EXPORTERS  MUST 
STUDY  MARKETS, 
BEAULIEU  WARNS 

(Quebec  Trade  Minister  Tells 
C.E.A.,  Meet  of  Provinee’s 
Progress  in  Field 

l\S.  ‘NATURAL  MARKET’ 

Growth  of  export  trade  of  the 
Province  of  Quebec,  which  last  year 
topped  that  of  the  entire  Dominion 
fo.'  1936,  was  noted  in  an  address  by 
Hon,  Paul  Beaulieu,  provincial  min- 
I  i.ster  of  trade  and  commerce,  be- 
,  ff)re  the  Canadian  Exporters’  A.^so- 
I  ciation  (Eastern  Division)  in  Mont- 
:  real. 

,  Speaking  on  "Quebec's  Plans  and 
. :  Progress  in  the  Field  of  Export 
1 '  Trsiding,”  Mr.  Beaulieu  sounded  a 
I  note  of  caution.  The  day  when 
i  every  manufactured  item  could  be 
■  cs ported  was  nearly  over,  he  said. 

;  and  it  was  therefore  needful  for  ex¬ 
porters  to  examine  closely  their  e.\- 
port  fields;  determine  just  what 
coii.modities  foreign  nations  need; 

I  and  be  prepared  to  rectify  any  ab-  ' 
;  normal  trade  condition  which  may 
i  develop. 

I  Every  effort,  he  continued,  should 
be  made  to  foster  Latin  American 
markets;  he  stressed  the  great 
wealth  acquired  by  these  nations 
in  the  past  few  years,  and  their  de¬ 
sire  for  Canadian  merchandise.  At 
the  same  time,  he  added,  the  United 
States  was  naturally  a  market  for 
I  Canadians,  and  its  trade  must  be 
I  maintained. 

■cents  a  share,  with  previous  divi- ' 
I  dend  of  12'2  '’ents  being  paid  Octo- 
I  be>'  1,  thus  the  new  payment  indi- 
I  cates  an  increase  of  6'4  cents  per 
I  quarter. 


1  Even  after  current  European  mar- 
I  kct.'-  become  to  some  extent  at  least 
si'lf  -  sustaining  and  competitive, 
declared  Mr.  Beaulieu,  American 
market.'-'  will  continue  to  provide  an 
outlet  for  Canad,i's  production  sur¬ 
plus  to  domestic  needs.  The  na¬ 
tion's  basic  products  should  be  em¬ 
ployed  in  keeping  up  her  foreign 
trade. 

The  speaker  pointed  out  that  the 
pr(  vincial  government  had  been 
sending  trade  and  industrial  repre- 
'  .se;itative.s  to  Europe.  He  also  men- 
tu.ned  Quebec's  fully  equipped  New 
I  5'ork  bureau,  which  maintained  an 
u|.-to-the-minute  trade  information 
'  service  for  all  interested  parties. 
During  the  past  two  years,  he  said, 
more  than  2,000  new  companies  had 
taken  nut  Quebec  registrations. 

Plan  Public  Offering 

Robinson  Liffle  Stock 

Reports  indicate  that  public  of¬ 
fering  is  in  preparation  of  shares 
of  Robinson.  Little  &  Co.,  Ltd., 
which  was  formerly  a  privately- 
owned  company.  The  un(ierwriters 
are  G.  E.  Leslie  &  Company. 

Robinson,  Little  &  Company,  Lim¬ 
ited,  was  incorporated  in  1913  to 
carry  on  the  business  of  wholesale 
dry  goods  merchandising,  originally 
established  71  years  ago  (1875)  in 
London.  Ontario,  as  a  partnership,  j 
In  1909  a  branch  was  opened  in  ; 
Winnipeg  and  in  1933  the  London 
Warehouse  was  closed.  Since  then, 
the  business  has  been  carried  on , 
entirely  from  Winnipeg.  Besides 
operating  five  retail  stores  of  its 
own,  the  company  is  a  wholesale 
headquarters  for  more  than  200  , 
independent  retailers  who  work 
with  the  company  on  its  retail  co¬ 
operative  plan,  more  familiarly 
known  as  R.C.A.  (Retail-Consumer- 
Alliance). 

Its  range  of  merchandise  is  ex¬ 
tensive  and  includes  men's,  boys’.  | 
ladies’,  children's  and  infants’  wear, 
cotton,  rayon  and  woollen  piece 
goods,  floor  coverings,  household 
textiles  and  accessories,  smallwares  . 


and  notions,  cosmetics,  toys.  etc. 
Under  normal  supply  conditions  the 
bulk  of  its  merchandise  lines  falls 
within  the  5c  to  $5.00  retail  price 
range. 

I  A  capital  reorganization  has  tak- 
ien  place  whereby  the  public  will 
:  likely  be  offered  cla.ss  "A”  cui.  't’- 
!  ative,  preferential  $1.00  dividend, 
j non-rcdeemable  convertible  share.s, 

I  possibly  carrying  a  bonus  of  com¬ 
mon  stock. 

.SAGI’ENAV  POWER  <  HANGE 

Saguenay  Power  Co.,  Ltd.,  advises 
that  a  special  meeting  of  sharehold¬ 
ers  will  be  held  here  on  Monday, 
November  25,  at  10  a.m.  to  con¬ 
sider  approval  of  special  by-law  C 
enacted  by  directors  to  reduce  au¬ 
thorized  share  capital  of  company 
by  cancellation  of  50.000  shares  of 
5'2'>  cumulative  preferred  stock, 
$100  par  value  each,  which  were  re¬ 
deemed  on  January  3,  1946. 

BRAND  &  MIIXEN  LUSTING 

The  Clas.s  "A”  shares  of  Brand  & 
Millen  Limited  were  admitted  to 
trading  privileges  on  the  Unlisted 
Section  of  the  Montreal  Curb  Mar¬ 
ket  during  past  week.  The  ticker 
abbreviation  i.s  BDA 

ONTARIO  GOLD  OFTPI  T 

Toronto.  ■—  Gold  bullion  valued 
at  $49,221,310  was  produced  by  On¬ 
tario's  gold  mines  during  the  fir.st 
nine  months  .if  1916.  The  industry 
milled  5,387  910  tons  of  ore  which 
contained  1.314,636  fine  ounces  of 
gold  and  211,848  ounces  ot  silver. 
These  figures  show  an  increase  of 
19.29  per  cent  in  tonnage  milled. 
16.90  per  cent  in  gold  recovery  10.77 
per  cent  in  .silver  recovery,  and  13. .53 
per  cent  in  value  over  the  compar¬ 
able  period  of  1945. 

Tile  Financial  Times  reaches  a 
class  of  people  who  are  Inleresleil 
In  and  able  to  bii.v  investment 
securities. 


$650,000 

Yukon  Explorations  Ltd. 

First  Mortgage  5%  (Sinking  Fund)  Bonds,  due  Sept.  1,  19.'>6 

Last  Seplemlier  ore  reserves  ("old  hearing  gravel)  were  ronservatively 
valued  at  S  1.8.')  I ,  l.'12.  Work,  has  heeii  in  progress  since  then  and  on 
Ocloher  I  'llli,  recoverahle  values  were  placed  at  over  $2,000,00(1.  The 
(^ompant's  engineers  slate  that  there  are  excellent  possihililies  of  prov¬ 
ing  iinporlant  additional  reserves  in  the  large  acreage  as  yet  unexplored. 

Price:  100  and  accnietl  inicresi,  to  yirlil  .5% 
carrying  a  honiis  of  (IM)  shares  with 
each  $1000.  bond. 

A  rnf)v  of  llio  i>ros/>crliis  giriog  ronipletp  drtnil.^  and  an  illusirnipd 
rnord  of  Miiip  Hoads  jiaanced  by  this  Jinn,  u  ill  bp  spat  upon  rp<iupsl. 


Monlrpol  and 
A'eic  York 


Al-ilner,  R  055  &  Co. 

yfpmbers  The  Toronto  Stork  Kxrhanne 
330  BAY  STREET  TORONTO 
namiltun  Brantford  Brampton  Vancouver 


mounting  nmnber  of  individuals  and  1962  and  $1,000  due  1975. 

commercial  concerns  domiciled  be-  1  -  -  - 

yond  our  borders  who  are  studying  Dl.... 

the  possibilities  of  initiating  invest-  raint  Plans 

ments  here.  Exchange  controls  are  To  Cancel  Pri 

an  obvious  impediment  to  any  such  _ 

movement  on  a  large  scale  at  pre-  Announcement  is  made 


'bz  ana  .'si.uuu  aue  i.uo.  indirect  debt  of  the  province  w.is 

I  reduced  by  $35,037,000.  As  indi-  ' 
lurphv  Painf  Plans  c.'sted  above,  the  agreement  with  ; 

^  I  D  C  J  I*-®  Dominio*  Government  respect- 

10  cancel  rrererred  trea.sury  bills  of  the  province! 

-  !  will  effect  a  further  reduction  of 

Announcement  is  made  by  the  j  $.n, 000,000  in  the  debt  of  the  prov-  i 


REFUNDING  ISSUE 


sent,  but  there  seems  small  doubt  Murphy  Paint  Company  Ltd.  that  a  jpce.  Thus  the  aggregate  reduction' 
that  any  rela.xation  of  re.strictions,  special'  general  meeting  of  share-  in  the  net  direct  and  indirect  debt ! 
(a  remote  contingency,  by  the  way),  holders  will  be  held  immediately  of  the  province  in  the  five  fiscal* 
would  see  a  substantial  influx  of  following  the  .annual  general  meet-  years  endinc  Ar)''il  30  1947  without  ! 
capital  funds.  in.g  which  will  be  held  at  head  office  Ta ving  ^rd  to  the  anticipated  I 

The  manner  in  which  the  Do-  of  company,  iVIontrcal,  on  Novem- 1  surplus  for  thG  current  fiscal  year, 


minion's  monetary  affairs  were  ber  28,  at  .3  p.m.  will  amount  to  $79,037,000.” 

handled  during  the  war  was  an  out-  ,  The  special  meeting  will  be  held  _  _ 

standing  example  of  financial  effi-  '  for  the  purpose  of  considering  the  . .  »  r  ..  ni  j 

ciency,  but,  since  the  cessation  of  sanctioning  of  a  bylaw  to  provide  NO  RCrUnOing  PIbIHISu 

hostilities.  Government  expenditures ,  for  the  cancellation  of  all  the  p  Pl  «  D’LL.. 

for  the  purposes  of  rehabilitation  5’. •''r  cumulative  redeemable  pre-  “y  ■'lUe  KIDDOn  VvOrp. 

and  social  services  have  been  under-  ferred  shares  of  $100  par  value,  all  - 

standably  heavy.  However,  recent  of  which  have  been  redeemed  and  Toronto.  —  There  will  be  no  re¬ 
statistics  indicate  that  the  necessity  ■  for  the  reduction  of  the  capital  of  funding  issue  made  by  Blue  Ribbon 

for  some  retrenchment  is  not  being  the  company  in  accordance  there-  Corp.,  Limited,  in  connection  with 

overlooked.”  i  vcith.  the  calling  for  redemption  on  De- 

In  presenting  his  first  annual  re-  :  -  cember  16.  1946.  of  the  outstanding 

port  as  general  manager.  J.  H.  G.  F.  U,l,_  Co  Pawc  principal  amount  of  $700,000  of  first 

Vale  declared  the  bank's  activities  mortgage  bonds  of  the  company, 

have  continued  to  expand  in  a  very  ,  Dividend  On  Common  The  funds  for  the  redemption  of  the 


By  Blue  Ribbon  Corp. 


*3,000,000 

Province  of  Saskatchewan 

314%  Sinking  Fund  Debentures 


To  be  dated  November  15,  1946 


To  mature  November  15,  1962 
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•  wMth.  the  calling  for  redemption  on  De-  ! 

I  -  cember  16,  1916.  of  the  outstanding  | 

Hahn  Brass  Co.  Pays  principal  amount  of  $700,000  of  first  | 

mortgage  bonds  of  the  company,  i 
Dividend  On  Common  The  funds  for  the  redemption  of  the  ] 

I  -  bonds  are  being  provided  from  the  ! 

Toronto.  —  Directors  of  the  Hahn  company's  resources,  which  were  re- 
Brass  Companv,  New'  Hamburg,  I  cently  enhanced  by  the  sale  of  its 
Ont.,  have  announced  declaration  of  i  .subsidiary,  Willard’s  Chocolates, 
a  regular  half-yearly  ,50  cents  divi-  Limited,  to  Canadian  Food  Prod- 
I  dend  on  the  no  par  value  preferred  i  ucts.  Ltd. 

I  stock  of  comnanv,  payable  January  i  1*^)®  purchased  price  of  Willard's 

I  1  _ _ I  a  r.n.-r.'vi  vr,  o  f  ,.1  - 


!  1,  to  record  December  10. 


Chocolates  was  approximately  $1,-  ] 


!  It  is  also  announced  that  an  in-  052,000  and  Canadian  Food  Prod^jcts 
terim  dividend  of  30  cents  a  share  acquired  all  the  outstanding  com- 
on  the  no  par  value  common  stock  mon  and  over  96  per  cent  of  the  ou*^- 
has  been  declared,  payable  January  ■  standing  preference  share.®.  Before 
1,  to  record  December  10.  This  is  '  tli'®  transaction.  Blue  Ribbon  had 
the  initial  di-eidend  on  the  common  a  net  working  capital  of  $1,574,036 


I  shares  of  the  company. 


at  June  30.  1946,  with  current  assets 


For  the  first  four  months  of  the  |  including  cash  of  $200,155  and  Do- 
current  fiscal  year  ending  June  30  minion  of  Canada  bonds  of  $81,200. 

next,  the  company’s  volume  of  busi-  -  - 

ness  has  shown  a  .®atisfactorv  in- 

crease.  Net  operating  profits  for  Wltering  Made  Ut 

this  period  are  favorable,  compared  VYalker  Debenture* 

j  with  the  preceding  fiscal  year.  j  ____ 

1  New  York:  —  An  underwriting 
WOOL  CO.MBING  CORI".  group  headed  by  Smith,  Barney 

Action  of  Wool  Combing  Corpo-  Company  and  Kidder,  Peabody 

ration  of  Canada  in  declaring  an  ^’’‘I  Company  offered  for  public 
extra  of  .50  cents  a  share,  along  w’ith  ,  ®^I®  during  past  week  an  issue, 
the  regular  dividend  of  2,5  ,  ents,  ,  530,000,000  of  20-year  2^^  per 


llB 


WOOL  CO.MBING  CORI-. 


1  both  payable  January  10,  suggests 
the  company  is  enjoying  a  satisfac- 


cent  debentures  of  Hiram  Walker- 
Gooderham  and  Worts  Ltd.,  and 


tory  year.  A  large  backlog  of  orders  1  Hiram  Walker  and  Son.s  at  par. 


Jim 


is  being  maintained  and  plant  has 
been  operating  at  capacity  ihrough- 
out  the  year.  The  company  oper¬ 
ates  a  wool  combing  and  scouring 


Proceeds  w'ill  be  used  by  Hiram 
Walker  and  Sons  in  part  to  repay  | 
bank  loans  and  the  balance  for 
investments  in  inventories  and  for 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 
PERMANENT 

Mortgage  .Corporation 


Mead  Offitf:  jjd  Hay  St..  Toroniu 
Assets  Ciceed  167.000.000 


plant  at  Acton,  Ont.  Earnings  of  replacements  and  improvements  of  | 
$118,394  or  $2.36  a  share  for  1945,  j  facilities, 
were  the  best  since  incorporation  in 

i^^i  Refunding  Operation  By 

gratifying  w'ay.  At  end  of  the  year  Northwestern  Utilities  i 

j  under  review  total  assets  stood  at  a 
I  higher  figure  than  at  any  similar 


Northwestern  Utilities  ! 


time  in  the  bank’s  history;  the  num- ,  Corporation  which  pipes  natural  gas 
ber  of  accounts  was  also  at  a  new  !  77  miles  from  Alberta’s  Viking  Field  | 
high.  A  pleasing  feature,  he  noted,  ^  to  Edmonton,  nas  redeemed  $4,500,- 1 
'  had  been  the  re-establishment  of  re-  000  worth  of  its  bonds  and  resold  the 
j  lationships  with  many  of  the  bank’s  i.ssue  privately  at  a  longer  term  and  I 
!  prewar  over.®eas  customers.  lower  interest  rate,  H.  Ft.  Milner  of  j 

I  In  view  of  the  increasing  import-  Edmonton,  northwestern  president. 

I  anee  of  the  (lort  of  Vaneoiner  and  .slated  in  an  interview  here  thi.s  j 
I  looking  to  tile  future  growth  ot  tliat  weeli. 

j  city,  it  has  been  decided  *^0  open  a  Redeemeil  were  the  eorporalion's 
branch  there  a.s  soon  as  possible,  said  2i)-year  bonds  at  four  per  cent.  The 
Mr.  Vale:  it  is  expected  the  bank  *  fi>  ni  sub.'-'tituted  25-year  bonds  at 
j  will  be  able  to  announce  this  newiSU  per  cent,  and  sold  all  the  ne'v 
I  establishment  in  the  near  future.  j. issue  privately  at  103. 


Principal  and  half-yearly  interest  (May  15  and  November  15)  payable  in  lawful  money  of  Canada  in 
the  Cities  of  Toronto,  Montreal,  Saint  John,  Winnipeg,  Regina  or  Vancouver  at  the  option  of  the 
holder.  These  Debentures  will  be  subject  to  redemption  as  a  whole  but  not  in  part  on  30  days' 
notice  at  any  time  on  or  after  November  1 5,  1 960,  at  the  principal  amount  thereof  plus  accrued 
interest  to  the  date  fixed  for  redemption.  Coupon  Debentures  will  be  issued  in  the  denomina¬ 
tions  of  $1,000  and  $500  and  will  carry  provision  for  registration  as  to  principal. 


The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  of  a  sum  equal  to  2  per  cent 
of  the  principal  amount  of  this  issue. 


Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &  McTaggart. 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obli¬ 
gations  of  the  Province  of  Saskatchewan  and  will  be  chargeable,  principal,  interest  and  sinking  fund, 
on  the  Consolidated  Fund  of  Saskatchewan. 


Descriptive  circular  available  upon  request. 


PRICE:  98.16  an<!  acfnietl  interest,  to  yieki  3.10% 


Subscriptions  will  be  received  subject  to  reiection  or  allotment  in  whole  or  in  part  and  tlie  right  is  reserved  to  close  the 
Subscription  Books  at  any  time  without  notice. 

We  offer  these  Debentures  as  principals,  if,  as  and  when  issued  and  accepted  by  us,  subiect  to  the  approval  of  GMinsel.  It  is 
expected  that  Debentures  in  Interim  form,  exchangeable  for  Definitive  Debentures  when  available,  will  be  ready 
for  delivery  on  or  about  December  9,  1946. 


THE  D0:MIM()N  SECIRITIES  CORPORATION  LIMITED 


WOOD,  GUNDY  &  COMPANY  LI.Ml  L  ED  A.  E.  AMES  &  CO.  LIMITED 


Nos'cmber,  1946. 


THE  FINANCIAL  TIMES,  NOVEMBER  22,  1946 


STEEP  ROCK  HEAD 
GIVES  VIEWS  ON 
CO’S  PROSPECTS 


!  from  Argentine  in  March  this  year  i 
i  — the  first  since  1941  when  sea  war- 
,  fare  and  scarcity  of  shipping  inter-  | 
rupted  the  trade.  I 

I  During  the  war  years  the  Urtited  ! 
States  was  the  only  external  source 
of  supply  for  Canada's  corn  require¬ 
ments,  and  in  the  nine  months  end¬ 
ed  September  this  year  supplied  1,- 
649,000  bushels  as  compared  with  ^ 


The  Business  Man  and 
Local  Government 


By  K.  (t.  CRAWFORD,  M.A.*  in  “The  Coinmercemaii'% 
published  by  the  Commerce  Club  of  Queen's  University 


-  1,414.000  in  tne  similar  period  of  1 1  _ |  tnbution  to  the  community  ar 

To  Ship  Million  Tons  This  Sei)temLr^°were^  n2  OOO  I  Men  in  business  take  a  keen  in-  the  method  of  operation.  Even  the  surance^"*''"* 

Year;  Sees  ^OOO.TOO-Ton  |  bu.hA,  «  co, Wared  w«h  57^  T  war."'‘"h.“'<,?.My“S'TS  „  .  ,  w  ,  -,7^1 

Output  in  Two  Years  i  BHU^h  South'^'lfrica  and  the^United  apparent  and  direct  product,  may  have  to  meet  muni-  Markcf  Vilu©  Used  In 

-States  were  the  "big  th;:ee”  insofar  j  e‘ect  which  that  government’s  pol-  cipal  standards.  Effectiveness  is  y  ^  Railways  Pufcl 

VAST  RESERVES  as  Canada’s  outside  sources  of  com  may  have  on  their  busme.ss  pen  to  the  municipal  regulations  _ T 

-  supply  were  concerned.  .  I"  ^  ^  ,  London.  -  Minister  of  Tran, 


cipalities  it  is  big  business,  in  |  Ontario  accounted  for  86  per  cent  of  I  3,799  net  tons,  compared  to  tne 
some,  the  biggest  business.  In  the  the  1945  total,  the  balance  being  |  August-September  average  of  2,523 
direction  of  that  business,  the  com-  drawn  from  Nova  Scotia,  Manitoba  !  and  the  January-June  average  of 
munity  needs  the  assistance  of,  not  and  Alberta.  {  7,750.  Production  on  a  daily  basis 

domination  by,  business  men.  Self  Of  the  total  salt  produced  in  1945,  i  up  to  October  31  this  year  was 
interest,  if  not  a  sense  of  commu-  348,743  short  tons  or  52  per  cent  I  5,939  net  tons  compared  to  7,676  in 
nity  obligation,  would  suggest  that  was  consumed  directly  by  the  pro-  the  10  months  ended  October  ' 31, 
a  substantial  representation  of !  ducers  in  the  manufacture  of  caus-  1945.  Daily  average  all  last  j’ear 
business  men  in  local  government  j  tic  soda  and  other  chemicals.  Pro-  was  7,518  net  tons. 

would  constitute  a  valuable  con-  ^  ducers’  sales  of  other  salt  in  1945  ^  — - 

tribution  to  the  community  and  be  ;  included  99,679  short  tons  of  table  Normal  Crnfrli  Cimnlw 

an  expensive  form  of  business  in- ;  and  dairy  grades;  170,493  short  tons  -  iJturcn  supply 

surance.  of  common  fine,  and  50,889  short  |  Till  1 952  Savs  Gilbev 

- — -  tons  of  Cfirnmnn  rnnrejA  Tht.  hnl-  I  ^ 


- tons  of  common  coarse.  The  bal-  '  ^  ^ 

Urkef  Value  Used  In  |  ance,  as  shipped  by  producers,  con-  Shortages  of  grain  bottles  coal 
■  •  n  L  '  *‘^,*^*1  various  grades,  including !  and  labo",  coupled  with  lack  of 

U.K.  Railways  Purchase  salt  for  agriculture  and  for  high- 1  shipping  space  iml  widely  increased 

-  I  demand  make  unlikely  ‘re.sumption 

London.  —  Minister  of  Transport  I  Statistics  relating  to  world  pro- 1  of  ‘normal’  supply  of  Scotch  whisky 


Toronto.  --  Bluntly  replying  to  [  Heavier  imports  of  corn  from  }[4\e  ^n'teresT^inTcar^'gov^^^^^^  HcenS®  ?h?s  Barnes  stated -n  the  House  of  Com- !  Auction  of  salt  have  not  been  avail- 1  until  1932  aWhe  easiest  sTated  Sin 

..foiA  An  thp  ornsnects  of  abroad  are  reflected  in  Canadian  I  ^  193g_  that  year  the  kv.  Derek  fiilhev  nmomAnf  ne  yv  i>. 


ment’s  activities.  Some  of  the  ef- 1  retailers  many  urban  communities 


lowing  statement:  I  |enima  ana  i.Auui^iromjne^unuea  Som;  of  the  ef- 1  retailers  many  urban  communities  |  ronFtons  Montreal. 

"Steep  Rock  will  produce  1,000,-  '  -f  united  States  corn  were  ^ects  of  local  government  policies  i  require  what  is  known  as  a  tran-  j  Oinadian  exports  of  salt  in  1945  .  purpose  of  Sir  Derek  s  visit 

000  tons  of  ore  this  year,  and  of  this  nee-lie-ible  892  bushels  November  s*"®  much  more  readily  apparent  sient  trader’s  licen.se.  |  i  totalled  5  314  short  tons  valued  at  ^f^ditions  to 

total  about  850,000’^  tons  have  al-  ritock?  A^^nUnfeS  ^  and  more  direct  than  Wrs.  al- i  there  is  a  fee  in  the  amount  of  i  f>®;an.st  November  1  and  five  days  J^glfgVkmports  during  ^  company.s  New  Toronto  plant,  not- 

ready  been  shipped.  Shipments  de-  Lated  at  M^nfreal,  Toronto  and  though  the  less  apparent  may  be  |  ?250  to  $500  before  a  new  retail ;  afj^  ds^  ^  amounted  to  137,167  short  whL?"  lanufaFurf  has 

pend  on  available  transportation  Halifax,  while  the  United  States  ®q«Mly  or  even  more  important  in  business  c^  be  established.  ,  kd  aTe  afl  actiSs  of  rlllway^^^^  worth  $805,002.  i  alFadv  beFn  but^  w^^^^ 

facilities  which  are  out  of  our  hands,  waikpr  Uhe  long  run.  When  the  range  of  municipal  ““  “tu vines  oi  lau ways  ana  _  aireaay  Degiin,  but  w'hich  cannot  be 

but  any  ore  not  shipped  will  be  plac- ■  .fonfeal  ’  I  Ttie  direct  effects  are  of  several  trading  or  business  activity’  m- ,  canals  and  London  passenger  trans-  _  ,  .  released  for  sale  until  aged  at  least 

ed  on ‘stockpiles  near  the  loading,  ’  ‘  *  ' _  i  types  and  may  apply  to  all  types  creases,  the  manufacturer  becomes  Poj't  Octobcr  Production  Of  more.  Accompanying 

station  above  ground  at  the  mine."  .  »y  of  business.  Obviously  the  extent  continuously  more  dependent  onk^OO  nominal  of  railway  and  ,  —  .  ,  on  the  trip  are  Arthur  Gilbey, 

President  Hotrarth  referred  to  a  Urop  Shown  Last  Ycar  i  of  the  tax  levy  imposed  by  the  his  local  government  for  a  safe.  stock  the  holder  would  re-  Iron  and  Steel  Gained  k,  ,'1^®"?'^'''’  of  firm;  Geoffrey 

leUer  to  the  iTs  c^^^^  D  -J  nf  C _ local  authorities  is  of  concern  to  i  pure,  and  reliable  water  supply,  j  ®®‘ve  a  Government  -  guaranteed  -  .  Gold,  director;  and  Thomas  Fogden, 

chases  Steep  Rock  ore  in  which^the  Pfoduction  Of  Sugar  business  man  as  it  constitutes  I  for  a  dependable  supply  of  dec- 1  considered  of  equal  value.  Ottawa.  —  Production  of  steel  i  of  the  Gilbey  interests  in  Can- 

companv,  according  to  vearlv  prac- '  Ottawa.  —  Output  of  the  sugar  ;  one  of  his  costs  of  operation.  Self  trical  power  and  light,  in  some  j  J^ost  Dondon  iinanciai  wrue^^^  .  ingots  increased  noticeably  as  the  ■  _ 

tice,  co’ntracts  to  "make  available  refining  industry  of  Canada  de- !  interest  should  make  him  concern-  cases  for  his  supply  of  gas,  Mso  i  ®sf‘^eo  81-day  strike  of  the  United  Steel-  - ~ 

for  .shipment  from  our  mine  during ;  creased  by  approximately  37,087,000  ed  both  with  the  efficiency  with  telephone  service,  and,  in  many ,  seneme  wiii  cosi  more  inan  ti^w^^  workers  of  America,  figures  issued  ReCOrd  Shipmenf  Of 

thp  neriod  of  lake  navie-ation  in  the  ,  Pounds  during  1945,  according  to  which  these  taxes  are  expanded,  cases,  tor  the  disposal  of  his  trade  uuu.uuu  i54,uuu,uuu,uuui.  ine  uaiiy  t,y  the  Dominion  Bureau  of  Statis- I  A  ..-.I—  C  %/ 

the  period  ot  Jaice  naMgauon  in  ine  ,  h  Dominion  -  pnd  with  thP  P-enprnl  financial  nol-  wastes.  The  denendahilitv  of  these  Herald,  which  supports  the  Govern-  tics  reveal.  i  Apples  From  VailCOUVer 


facilities  which  are  out  of  our  hands,  ^t  Sarnia,  Walker-  j  the  long  run 

but  any  ore  not  shipped  will  be  plac-  ■  ,  \fnnt»-pal  I  The  direct 

ed  on  stockpiles  near  the  loading ,  ’  *  ‘  ' _ _  ,  types  and  m 

station  above  ground  at  the  mine."  _  I  »  V  of  business. 

President  Hogarth  referred  to  a  Drop  bllOWII  LaSi  Tear  ;  of  the  tax 

letter  to  the  U  S.  company  that  pur-  Producrion  Of  Suaar  *ocal  author! 

chases  Steep  Rock  ore,  in  which  the  ,  rrOOUCriOn  WT  OUgar  business 

company,  according  to  yearly  prac-  Ottawa.  Output  of  the  sugar  ,  one  of  his  co 


thP  nprind  of  lake  navie-ation  in  the  ,  Pounds  during  1940,  accoraing  lo  wnicn  these  taxes  are  expanaea,  cases,  lor  me  aisposai  oi  nis  iraue  - -------  :  .u  77 - uy  *^"6  Dominion  Bureau  or  Ktatis- i  t  %/ 

;earT94?  f  total  TS  000  ton^  figures  compiled  by  the  Dominion  i  and  with  the  general  financial  pol-  wastes.  The  dependability  of  these  |  HeraM  which^^^^^^  tm,  ,g^g^,.  ,  Apples  From  VatlCOUVCr 

of  ore.”  ,  Bureau  of  Statistics.  Production  of  I  icies  of  the  municipality,  which  services  may  make  the  important  ‘'"®  ‘'“sc  ai  iiou,-  October  production  was  117,760  - 

Tn  answer  to  another  auestion.  sugar  of  all  kinds  amounted  to  980,- 1  will  determine  to  a  considerable  |  difference  between  success  and  |  ouu.uou.  j,gf  tons,  compared  to  the  average  |  Ottawa. — ’The  largest  single  ship- 

whether  the  $7.5  million  of  company  030,128  pounds,  including  816,692, 1  extent  the  weight  of  local  taxation  failure.  Thus  it  is  of  the  utmost!  ~  ~  ~  of  77,035  during  August  and  Sep- j  of  apples — 56,000,000  of  them 

bonds  would  ever  be  paid  back,  Mr. ,  338  pounds  made  from  cane  and  in  the  years  to  come.  ^  importance  that  they  be  efficiently  LcSS  Sail  ProduCCQ  tember  when  the  Steel  Company  of  i  o'’®®  luade  from  Canada  left  Van- 

Hogarth  said?  "Of  course  they'  will  163.837.790  pounds  from  beets.  Tne  j  Certain  types  of  business  are  di-  -  operated,  and  their  operators  pro-  I  J  I  «.  V  Canada  at  Hamilton  maintained  couver  recently  aboard  the  steam- 

be".  Dri'llin"'  now  under  wav,  he  production  of  cane  sugar  decreased  rectly  affected  by  the  exercise  of  j  gressive  in  outlook.  The  manufac-  If!  ^3113(13  L3Sr  TC3r  partial  production  despite  the  strike,  i  ®hip  Durango  for  Britain,  the  Agri- 

said  to  be  completed  in  four  months,  by  35,606,400  pounds  and  that  of  i  the  legislative  powers  of  the  local  turer  whose  industrial  process  de-  -  The  other  basic  steel  plants,  at  j  culture  Department  reports. 

will  delimit  the  "A”  orebodv  and  beet  sugar  by  1,481,0.50  pounds,  governing  body.  There  is  the  case !  pends  upon  a  constant  supply  of  Ottawa.  —  Producers’  sales  of  Sault  Ste.  Marie,  Ont.,  and  Sydney,  I  The  shipment  included  281,981 


will  delimit  the 


test  the  area  between  “A"  and  “B"  |  Granulated  sugar  comprised  over  86  i  where  the  local  council  has  a  li-  electrical  power  may  be  faced  with  common  salt  or  natural  sodium  N.S.,  were  idle. 


I  ^  J  1  V  Canada  at  Hamilton  maintained  couver  recently  aboard  the  steam- 
IH  w3n3G3  L3Sr  TC3r  partial  production  despite  the  strike,  jship  Durango  for  Britain,  the  Agri- 

-  I  The  other  basic  steel  plants,  at  I  culture  Department  reports. 

Ottawa.  —  Producers’  sales  of  |  Sault  Ste.  Marie,  Ont.,  and  Sydney,  I  The  shipment  included  281,981 


bushel  boxes  of  apples  of  different 


orebodies  which,  engineers  have  pre- '  pcc  cent  of  the  total  produced.  I  censing  power  under  which  it  may  huge  losses  if  the  local  administra- 1  chloride  in  Canada  during  1915  I  But  the  October  output  was  be-  ,  varieties,  al!  grown  in  British  Col- 
dicted  would  yield  similar  ore,  "and  Production  of  beet  sugar,  which  ;  decide  whether  or  not  a  man  may  tion  of  the  electrical  department  |  totalled  673,076  short  tons  valued  at  low  that  of  the  earlier  months  of  umbia.  The  shipment  would  fill  350 

should  the  additional  ore  resources  reached  an  all-time  high  in  1911  with  '  carry  on  his  business  enterprise,  is  not  planning  beyond  the  day  $4,054,720  compared  with  695,217  the  year  and  the  strike’s  affect  is  I  freight  cars  and  make  a  train  more 

now  indicated  be  establisheil  by  this  output  of  215,879,271  pounds,  de-  or  may  stipulate  standards  of  com- ;  to  day  needs.  Likewise  an  Indus-  short  tons  worth  $4,074,021  in  1944,  apparent  in  the  January  -  October  than  21i  miles  long, 
program,  the  estimated  tonnage  will  dined  to  129,268,010  pounds  in  1943  petence  which  he  must  meet  be-  try  dependent  upon  a  municipal  according  to  the  Dominion  Bureau  total  of  1,805,381  net  tons,  compar-  The  apples  w’ere  brought  from 

be  31.000,000  tons  down  to  about '  hut  rose  to  165,318,840  pounds  ’n  fore  he  can  start  in  business  as,  gas  plant  is  vitaily  concerned  in  of  Statistics.  This  represents  a  de-  ed  to  2,333,499  in  the  same  period  British  Columbia  growers  by  the 

600  ft!  depth.  Drill  holes  have  indi-  ■  1044,  declining  slightly  to  163,837,-  for  example,  in  the  case  of  electri-  policies  of  false  economy  that  may  crease  of  22,141  short  tons  or  3.2  !  of  1945.  Special  Products  Board  of  the 

cated  ore  similar  to  that  proven, '  "00  pounds  in  1945.  The  percent-  cians  or  plumbers.  Some  munici- !  work  to  its  detriment  through  per  cent  in  comparison  with  1944.!  Daily  production  in  October  w’as  British  Food  Ministry. 

down  to  1  100  ft.”  Mr.  Hoirarth  said '  of  beet  sugar  to  the  total  pro-  palities  have  the  pow'er  of  regula-  lack  of  proper  plant  maintenance.  _ 

he  would'  be  surprised  if  the  ore  duced  was  23.6  in  1942,  the  highest  tion  over  the  conduct  of  a  business,  I  Protective  Services 

above  1.400  ft.  was  not  established  since  the  inception  of  the  annual ,  as  in  the  extreme  case  of  dry ;  ..  .  .  „  _ _ 

at  100.000  000  tons.  census  in  1917.  The  percentage  in  j  cleaners  in  the  Ontario,  or  the  ^  raciicaiiy  an  Dullness  enier- 

Development  in  the  next  four  1943,  however,  was  only  14.8  and  in  common  practice  with  respect  to,P^’5®®>  with  the  exception  of  the 

months,  he  added,  would  be  expected  19^1  it  rose  to  16.2  and  to  16.7  in  :  taxi  operations,  where  the  local  j  dependent  upon  the 

to  enable  establi.shment  of  produc-  ISL'i-  !  authorities  have  the  power  to  Lx  P'ot®ctive  services  of  their  muni¬ 
tion  at  the  rate  of  3.000.000  tons  an-  Prices  of  refined  sugar  at  the  fac-  j  the  tariff  of  charges  which  may  i  protection  against 

nuallv,  effective  within  two  years.  fory  were  slightly  higher  in  1943  |  be  made.  In  yet  another  manner  |  wilful  property  damage,  etc.. 

In  *  year  ended  April  30,  1946,  :  fban  in  the  preceding  year.  Sugar !  the  legislative  power  of  the  muni- 1  y'b®y  must  in  general  rely  upon 

Steep  ‘Rock  received  revenues  from'  of  all  kinds  rose  from  6.10  cents  per  i  cipal  council  may  directly  affect  Jb®  municipal  police.  For  protec-  ^ 

ore  sold,  of  $2,891,054.  less  $1,320,-  pound  to  6.12  cents.  Beetroot  sugar  j  certain  lines  of  business,  since  the  “on  against  the  even  greater  JH  ga  fli 

811  transportation  arid  marketing  rose  from  6.82  cents  to  6.84  cents,  1  council  can  determine  the  closing  from  fire  they  are  depen-  H  m 

expenses  leaving  $1  570  242  Oper- '  and  cane  sugar  from  5.96  cents  to  j  hours  for  some  retail  organizations.  o®m-  upon  tne  municipal  tire  de-  »  » 

ating  coks  and  expe'n-ses  were  $1.- j  5.97  cents.  Oiiestion  of  Zoning  v  ^ 

723,393,  of  which  stripping  the  over-  :  There  were  11  refineries  in  opera-  ki-  •  t  t  •  ^  ^  *;^*o*^  # 

burden  accounted  for  $994,551,  leav- 1  tion  in  194.5,  including  one  in  Nova  As  public  interest  in  community  from  the  attitude  of  some  business  x 

ing  an  operating  loss  of  $153  151  >  Scotia,  one  in  New  Brunswick,  three  !  Pi^rining  develops,  increasing  at-  men,  that  it  was  a  form  of  perse-  3 

After  charo-ing  off  replacement  in  Quebec,  two  in  Ontario,  one  in  !  tention  is  being  given  to  the  ques-  cution  to  make  them  comply  with 

power,  interest  on  funded  debt  Manitoba,  two  in  Alberta  and  one  !  tion  of  zoning  The  result  is  that ,  fire  prevention  requirements  and  — ■  — _ _ _ _ _ 

Uortization  of  debenture  discount,  in  British  Columbia.  These  refineries  ;  the  freedom  of  the  business  man  to  ■  regulations.  |  TFIFUIIAMF  1#  ■  ^  P 

provision  of  depreciation  and  the  reported  a  gross  value  of  produc- i  determine  where  he  will  locate  his .  In  a  less  direct  yet  more  im- 1  ■  h  W  ■  ■  [|| 

proportion  of  $201  908  pre-produc-  tion  of  $61,821,443  in  1945  as  com- !  business,  or  the  extent  to  which  portant  way,  the  business  man  is:  ■  ■■  K  L  W 

tion  expenditures  written  off  the  Pared  with  $63,874,868  in  1944.  i  he  may  expand  it,  is  more  and  dependent  upon  municipal  govern-;  ^  w  h 

net  loss  for  vear  was  $1,053, 24'0.  -  i  more  restricted.  If  zoning  legisla- ,  ment  activi^  for  his  successful  |  • 

_ 1  _  MOOSE  J  4\V  B  O  T  C  AIV  ^  *^*ou  is  adopted  by  his  council  the  operation.  Business  today  is  or-  i 

.  ..  0,  ■  ...  -  j  man  in  business  awakens  one  day  ganized  on  a  basis  designed  to  I  T't.*  ♦  too  mi*  •  e  mo  -n. 

Argentine  Corn  In  Moo^Jaw.  —  The  official  records  to  find  that  the  establishment  or  serve  a  large  and  concentrated'  Inis  year  s  outlay  of  38  millions  is  part  of  our  100  inillion 

w  I  p  show  17  more  members  of  the  Moose ;  i-e-location  of  a  business  at  any  market  with  relatively  high  buy-!  dollar  construction  programme  planned  to  the  end  of 

volume  tor  Canada  Jaw  of  Trade  this  y^  time  may  be  prohibited  in  ing  power,  and  that,  in  turn,  has;  next  year.  Practically  every  Bell  Telephone  exchange  in 

-  me  rise  is  greaier  i  the  major  portion  of  his  commu- ,  made  possible  mass  production  to  /a  •  •  j  u  mi  i.  ^  i 

Ottawa.  —  Reflecting  improve- ,  year’s  tally  contained  a- ;  nity,  and  further,  that  the  possibili- ;  meet  mas.s  demands.  This  mass  i  Untario  ana  Quebec  ^ ill  benefit  in  some  important  way  by 

ment  in  shipping  facilities,  Argen- ;  of  names  that  rightly  be-  j  ties  of  the  expansion  of  the  physi- 1  demand  has  developed  bv  reason  !  the  expansion  of  telephone  services  between  now  and  1950* 

4.;^.,  _ _ _ i _ Innp*  tn  thp  inninr  Knrlv  an/I  1 _ i  ...i-*.: _ i _ i _ ;  -x’  ai.  .  _ ...  .  .y  .  .  1  * 


^100/000,000 


There  were  11  refineries  in  opera¬ 
tion  in  1945,  including  one  in  Nova 


for  more 


After  charging  off  replacement  in  Quebec,  two  in  Ontario,  one  in 
power,  interest  on  funded  debt  Manitoba,  two  in  Alberta  and  one 
amortization  of  debenture  discount,  in  British  Columbia.  These  refineries 
provision  of  depreciation  and  the  reported  a  gross  value  of  produc- 
proportion  of  $201,908  pre-produc-  tion  of  $61,821,443  in  1945  as  com- 
tion  expenditures  written  off,  the  pared  with  $63,874,868  in  1944. 

net  loss  for  year  was  $1,053,240.  -  - 

- - -  MOOSE  JAM'  B.O.T.  GAIN 

Argentine  Corn  In  Moose  Jaw.  —  The  official  records 

...  c  J  -^how  17  more  members  of  the  Moose 

Volume  For  Cenede  Jaw  Board  of  Trade  this  year  than 

-  last.  Actually,  the  rise  is  greater 

Ottawa.  —  Reflecting  improve-  .  tor  last  year’s  tally  contained  a 
ment  in  shipping  facilities,  Argen- ;  number  of  names  that  rightly  be- 


tine  corn  again  is  being  imported  to  the_  junior  body  and  which  cgi  plant  in  his  existing  business,  |  of  the  concentration  of  populations  I 

into  Canada  in  large  quantities,  ac- 1  ha-'’®  since  been  transferred  to  that  if  it  is  in  a  non-business  area, !  in  urban  communities,  while  this ! 
cording  to  figures  released  by  the  category.  The  present  member.ship  may  be  definitely  restricted.  concentration  of  population  at  the  ! 

Dominion  Bureau  of  Statistics.  Sep-  or  the  Senior  Board  is  338.  Fees  Retail  businesses,  such  as  res-  same  time  provides  the  employer  i 
tember  imports  from  Argentina  at '  ®o.'5e  within  the  year  from  taurants  and  public  eating  places,  with  the  possibility  of  recruiting  I 

622,000  bushels  —  by  far  the  larg-  ?1.09(  to  $4,662.  bake  shops,  butcher  shops,  milk  the  large  volume  of  labour  requir- ! 

e.st  so  far  this  year  —  were  almost  7-; — 7  ^  processing  plants,  barber  shops,  ed.  The  continued  concentration 

double  those  shown  for  August.  1  POPl’L.4TION  INCREASES  beauty  parlours,  etc.,  in  many  com-  of  population  in  the  urban  centres 
Nine-month  imports  from  that  coun-  Medicine  Hat.  —  Population  of  munities  must  comply  with  rigid  is  dependent,  among  other  things,  ! 
try  were  1,121,000  bushels.  First  Medicine  Hat  has  gained  2,109  since  and  detailed  regulations  with  re-  upon  the  maintenance  of  a  variet'v  i 
post-war  shipments  were  received  1941  to  12,680  this  year.  spect  to  the  premises  occupied  and  of  services  carried  on  by  the  local 

governing  authorities,  the  most  es- 
.  sential  of  which  are  the  sanitary 
’  and  health  services.  Were  these 

1  a  services  not  in  continuous  and  re- 

,  latively  efficient  operation  the  in- 
'  roads  of  disease  and  ill  health,  and 
I  the  frequent  outbreak  of  epidemics 
i  would  make  life  in  large  centres 
I  intolerable.  Not  only  do  the  mu- 
[  nicipal  services  therefore  make 

determine  the  quality  of  the  labour 
supply  available  to  the  employer. 

increased  productivity  of  labour 
r' decades  is  the  change 

'evitable  that  progressive  and  wide- : 

I  spread  public  health  work  shows  | 

I  loss  through  ilfness.  ^  T^^at  c^- 
I  timmusly  rising^  educational  stan- 

well  known,  with  the  result  that 
the  employer  has  available  a  more 
alert,  more  healthy  and  better  | 

I  equipped  employee.  He  has  as  well  ' 
a  community,  which  by  the  raising 
of  its  own  standards,  has  stimulat- 

rkhif 

I  Many  Different  Problems 

I  The  more  varied  and  complex 
the  activities  of  local  government 
become,  the  more  difficult  is  the 
problem  of  effective  direction.  As 
the  range  of  municipal  activities 
extends,  business  extends,  busine.ss 
and  industry  become  increasingly 
concerned  wiUi  the  maintenance, 
of  a  high  standard  of  municipal  i 
performance.  Can  the  bu.sine.ss 
man  any  longer  excuse  himself 
from  participation  in  the  activities 
of  local  government  with  the  ex¬ 
cuse  that  he  can’t  afford  to  take 
the  time  ?  From  the  point  of  view 
;  ot  the  busines;^  community  as  a 
:  whole  the  question  today  is.  ‘'Can  ; 
he  afford  not  to  take  the  time?’’; 

Local  government  in  the  years  | 

,  immediately  ahead  is  going  to  be 
faced  with  many  difficult  prob-  i 
lems.  It  is  to  be  expected  that  1 
mirnerous  new  fields  of  municipal 
activity  will  be  propo.sed.  The  road 
along  which  municipalities  will  go,  i 
will,  to  a  great  extent,  be  deter¬ 
mined  by  the  leaders  in  civic  af¬ 
fairs.  If  our  business  men  are 
not  prepared  to  take  time  from 
tlieir  own  pursuits  to  give  leader- 
■ship,  thu  lL'a.k‘r.sliip  must  come 


TELEPHONE  SERVICE 


This  year’s  outlay  of  38  millions  is  part  of  our  100  million 
dollar  construction  programme  planned  to  the  end  of 
next  year.  Practically  every  Bell  Telephone  exchange  in 
Ontario  and  Quebec  will  benefit  in  some  important  way  by 
the  expansion  of  telephone  services  between  now  and  1950. 


Arqosies  of  ^ 

was  founded,  -  small  affair- 

commerce  factories 

Apart 

were  few  and  far  be  goods 

furniture  and  mos^^ 
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Department  St  ,  kno^^ 

world’s  *'‘*"^'"/bed  second  only  to 
and  exports  ‘^during  the  war 

the  United  Canada  ranked 

vears.  I"  P.^^f^^Ftotal  world  trade, 
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Local  Service 

On  V-J  Day,  92,000  persons  were  waiting  for  telephones.  New  orders  were 
coming  in  faster  than  they  could  be  filled.  Wc  have  connected  140,000  addi¬ 
tional  telephones  since  then,  yet  there  are  still  75,000  people  waiting  for 


Central  Exchange  Equipment — At  present  seven  out  of  ten  of  our 
telephones  are  dial.  Most  ©f  the  dollars  we  arc  planning  to  spend  on  local 
service  will  be  for  dial  equipment. 

The  making  of  dial  equipment,  discontinued  during  the  war,  started 
again  last  ycar.  Enough  was  built  to  connect  20,000  additional  dial  tele¬ 
phones  in  1943.  That  figure  will  he  doubled  this  ycar.  After  that  there  will 
he  enough  to  connect  100,000  dial  telephones  a  ycar. 

New  central  exchange  equipment  will  cost  $13  000  000 

Local  Lines — Cable  production  will  provide  two  billion  feet  of  wire  a 
year  to  carry  local  calls. 

Neu’  local  cables,  wires,  poles  and  itndergniund  ducts,  will  cost 

$22/000/000 

Telephones,  Inside  Wires,  Private  Switehhoanls — This  year  we  will 
receive  over  125,000  telephone  instruments.  The  1917  out[>ut  will  he  over 
200,000.  Netv  telephones,  telephone  booths,  private  switchboards  and  inside 
wire  will  cost 

$28/000/000 

Long  Distance  Service 

Out-of-town  calls  have  almost  trebled  since  1939.  ^e  now  connect  over 
fifty  million  Long  Distance  calls  a  year. 

Long  Distance  Switchboards — 100  Long  Distance  switchlioard  "posi¬ 
tions”  will  he  built  this  ycar.  Next  ycar  we  will  install  300  more. 

Neiv  Iona  distance  switchboards  will  cost 

*  $3/000/000 

Long  Distance  Lines — Our  underground  cable  conslruction  will  provide 
stormproof  lines  all  the  way  from  Quebec  to  \\  imlsor — with  similar  con¬ 
nections  to  the  United  States. 

New  apparatus  to  carry  twelve  telephone  conversations  at  the  same 
time  over  one  pair  of  wires  will  he  installed  helwcen  Montreal,  Toronto, 
Ottawa  and  other  jKiints.  More  open  wire  lines  are  being  erected. 

New  Iona  distance  lines  will  cost  .i..— 

*  $17/000/000 

Land  and  Buildings  ^ 

Many  of  onr  present  buildings  will  he  extended  and  a  numher  of  new  build¬ 
ings  erected.  New  building  icill  cost  500  000 

Taals  and  Vehicles 

To  install  this  new  equipment  and  look  after  it  we  will  enlarge  our  slock  of 
tools,  our  fleet  of  motor  vehicles  and  other  working  C(|uipnien1. 

New  tools  and  vehicles  will  cost 

$5,500/000 

Total  $100,000/000 

'The  overall  aim  of  this  $100,000,000  conslriictioii  programme 
is  to  provide  the  best  telephone  service  at  the  hiwest  cttsl. 


head  OFF'C® 


BELL  TELEPHONE  COMPANY 
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Elecfed  President 


THE  FINANCIAL  TIMES,  NOVEMBER  22,  194f>  5 


PRODUCTION  STILL  ' 

RESTRICTED  LEVEL 
FOR  DISTILLERIES 

Grain  Shortage  Deprived  Com¬ 
pany  of  Benefits  From  *  I 
Controls  Lifting  ' 

RESEARCH  PROGRESS 

Discussing:  inventory  an^i  supplies  i 
at  annual  meeting:  of  Distillers  Cor- 1 
poration-Seagrams  Ltd.  held  in  I 
Montreal  during  past  week.  Samuel  | 

Bronfman,  president,  staged  that,  | 
although  distilleries  in  tlv'  United  i 
States  and  Canada  have  been  made  i 
available  for  beverage  production  ; 

^through  cancellation  of  government 
war  alcohol  contracts  “the  distilling 

industry  has  not  benefitted  to  any  OTTAR  NERBY,  who  was  recent- 
major  extent  from  the  lifting  of  war-  ly  elected  president  of  the  Canadian 
time  restrictions  during  the  year, !  Acceptance  Corporation  Limited,  for 
principally  because  of  the  grain  the  past  sixteen  years  has  been  vice¬ 
shortage.”  :  president  and  general  manager  of 

Production  has  continued  and  still  !  the  corporation, 
remains  under  government  restric-  - 


tion  in  both  countries,  he  sa  d,  and, 
as  grain  becomes  more  freely  avail¬ 
able,  one  of  company’s  major  ob¬ 
jectives  is  to  replenish  whiskey 
stocks  in  order  to  assure  the  future 
needs  of  expanding  busine.=s  in  the 
markets  of  the  .vorld. 


Belter  Year  Reported 

For  U.  Grain  Growers 

TTnited  Grain  Growers  Ltd.  and 
subsidiaries  report  a  net  profit  for 


Mr.  Bronfman  told  the  n-.eeting  ®  i 

that  subsidiary  companies  had  been  '  .$290,110 

able  to  make  some  increase  in  al-  : 

locations  of  aged  whiskies  during !  P®'’  share  wa.s  S2.1-  for 

the  year  and  added  that  the  increase  ;  fiscal  year  and  $2.0.}  m 

“was  achieved  without  in  any  wav  | 

compromising  your  company’s  long  ,  Current  assets  at  July  31  last 
standing  policy  of  relea.siiig  only  i $'.613,216,  compared  with 
products  of  the  highest  standard —  $11,374,202  for  last  year  and  cur- 
thereby  not  only  protecting  but  en-  rent  liabilities  $.5, 579, 1.52  and  $9,- 
hancing  the  prestige  of  our  brands.’’  :  269,014  respectively,  leaving  work- 

!  ing  capital  $2,034,064,  compared 
Geared  to  Researeli  with  $2,105,188  for  1945. 


He  said  that  production  facilities 
of  subsidiary  companies  are  geared  ^  t  q  j.j  .  ^  . 

closely  to  research  and  that  “for  |  UOOO  <r-f>^Onfh  USUI 
years' the  studios  of  our  technicians  |_  Oiifniif 

had  enabled  us  not  only  to  create  Wfurpur 

unchallenged  standards  of  quality  ...  ...  . 

for  our  products  but  also  to  con-  .  Asbe.sto.s  production  in  the  Pro¬ 
tribute  substantially  to  scientific  i  Quebec  in  September  at 

and  industrial  urogress  in  general."  •^1.092  tons,  showed  a  substantial 
He  told  of  extensive  experimental  >r>crease  over  the  38,816  tons  pro¬ 
farm  research  which  had  demon-  September, 

strated  “that  the  feed  value  of  re-  compared  with  output  of  .53,688 
covered  distillers  grains  is  substan-  August.  1946. 

tially  higher  than  the  feed  value  of  For  the  first  nine  months  of 
the  same  grain  in  its  normal  state.”  1946  production  amounted  to  400,- 


tially  higher  than  the  feed  value  of  For  the  first  nine  months  of 
the  same  grain  in  its  normal  state.”  1946  production  amounted  to  400,- 
At  a  special  meeting  prior  to  con-  ^  403  tons,  an  increase  of  40,000 
vening  of  the  annual  meeting,  share-  tons  over  the  output  of  360,685 
holders  approved  a  plan  whereby  tons  in  the  first  nine  months  of 
outstanding  shares  of  Cumulative  1945. 

Preferred  Stock  5%  Series  will  be  | - 

called  for  redemption  February  1,  '  bank  borrowings,  repayable  in  equal 
1947  at  a  price  of  $105  per  share  in  ,  annual  instalments  over  a  period  not 
U.S.  currency,  plus  dividends  ac-  '  to  exceed  eight  years,  all  at  an  an- 
crued  to  the  redemption  date.  Re-  ;  nual  rate  of  amortization  which  will 
ferring  to  this  move,  the  president  be  less  than  the  sinking  fund  re¬ 
stated  that  it  is  intended  that  a  half  quirement  on  the  cumulative  pre- 
of  the  approximate  $12,800,000  re-  ferred  stock.  It  is  believed  that 
quired  for  this  redemption  will  be  such  borrowing  can  be  obtained  at 
provided  out  of  available  funds,  and  a  substantial  saving  over  the  annual 
that,  having  regard  to  favourable  dividend  requirements  on  the  cumu- 
current  interest  rates,  the  remain-  lative  preferred  stock  now  outstand¬ 
ing  one-half  will  be  provided  by  ing. 


WAR  ASSETS 


To  MERCHANTS 

Th«  following  war  surplus  items  ore  available 
ASK  YOUR  DEALER 


Bolts  A  Nuts 

Carriage  Bolls,  Machine 
Bolts,  Stove  Bolls,  in  rea¬ 
sonably  complete  range  of 
sizes.  Some  of  these  in 
original  packages,  others  in 
bulk  but  packaged  separ¬ 
ately  by  size. 


Washers 

Most  sizes  of  Round  Flat 
Washers  also  Shakeproof 
and  Split  Lock  Wa.shcrs  of 
standard  dimensions.  Also 
a  variety  of  sizes  slightly 
off  standard  can  be  obtain¬ 
ed.  These  are  frequently 
usable  and  can  be  bought 
at  attractive  prices. 


Cap  &  Set  Screws 

Most  sizes  of  Hexagon 
Head  Cap  Screws  with  fair 
range  of  Flat,  Button,  Fil¬ 
lister  and  Socket  Head. 
The  Set  Screw  range  in¬ 
cludes  Square  Head,  Head¬ 
less  and  Hollow  Set  Screws. 


Machine  Screws 
Machine  Screw 
Nuts 

A  wide  range  of  sizes  of 
standard  heads  in  both 
Steel  and  Brass.  Many  of 
these  in  original  packages, 
others  in  bulk  but  packed 
separately  by  size. 


Plumbing  Fixtures 

Used  —  in  gttod  condition. 
Wash  sinks  porcelain 
enamelled  with  rough 
comp.  dbl.  faucets  with 
gooseneck  and  rose  spray. 
These  sinks  are  in  sizes  4', 
5'  and  6'  suitable  for  fac¬ 
tory  washrooms. 


Valves  —  for  all 
pressures 
and  purposes 

Cast  steel,  forged  steel,  etc., 
for  high  pressures  and  tem¬ 
peratures  in  sizes  V2*  to 
16".  These  valves  mostly 
used  but  in  good  condition. 


Iron  Pipe  Fittings 

New  and  used  —  in  good 
condition.  Cast  and  mal¬ 
leable  iron  screwed  and 
flanged  fillings  in  all  sizes 
Yg"  to  12"  available  in 
varying  quantities. 


Storage  Tanks 
(Hot  Water) 

Black  and  galvanized  of 
different  capacities  mostly 
used  but  in  good  condition 
—  lapped  for  ready  instal¬ 
lation. 


Special  MK.  IX  Sextants  (Bubble) 

As  used  by  the  R.C.A.F.  It  is  believed  that  these  sextants  may 
be  used  for  training  or  navigational  purposes. 

Articles  such  as  these  are  directed  to  the  public 
through  regular  wholesale  and  retail  outlets. 

W'atch  For  Further  Announcements 


Better  Apple  Crop  Aids 
Can.  Vinegars  Earnings 

Operation.s  of  Canada  Vinegars 
Limited  are  at  substantially  higher 
levels  than  last  year,  due  chiefly  to 
I  this  year’s  better  than  average 
I  apple  crop.  .;ompany  officials  re- 
I  port.  Company  has  resumed  pro-  ! 
:  duction  of  apple  juice,  discontinued 
last  year  becau.se  of  crop  failure. 

!  Earnings  for  year  ended  Novem¬ 
ber  30  1945  were  91  cents  a  .'hare, 

,  as  compared  with  89  cents  a  share 
'  for  preceding  year. 

Directors  have  declared  dividend 
of  15  cents  per  share,  along  with  an 
extra  payment  of  15  cents. 

HIGHER  EARNINGS  , 
MacKINNON  STEEL 

_  I 

I  Net  Reported  Up  at  .$33,98.) 
n  From  $2i!),654  for  Previous 
r  I  Year 

f  MacKinnon  Structural  Steel  Co., 
Ltd.,  in  annual  report  for  the  fiscal 
I  year  ended  July  31,  1916,  shows 
profits  from  operations,  before  pro¬ 
viding  for  depreciation  and  interest 
j  :  of  $84,315,  as  compared  with  $57,- 
043  in  the  corresponding  period  of 
,  last  year.  Interest  on  investments 
_  and  profit  on  sale  of  investments 
,  brought  total  income  to  .$88,258. 

After  deducting  depreciation  of 
j.  $10,000,  unchanged  from  previous 
j.  year,  intere.'t  and  provision  for  in¬ 
come  and  excess  profits  taxes  of 
$40,000  including  .$919,  refundable 
portion,  net  earnings  for  year 
amounted  to  $33,985  as  compared : 
with  $25,6.54  in  previous  fiscal  pe-  I 
riod. 

Dividends  paid  on  the  preferred 
■  amounted  to  $16.547. 50  during  the 
*  fiscal  year,  compared  with  $16,720 
during  the  previous  year.  Earned 
surplus  at  .fulv  31,  1946,  increased 
by  $13,078  ro  $27,146.  | 

Current  .assets  at  July  31,  1946 ! 
f  amounted  to  $314,677,  compared 
with  $267,043  at  July  31,  1945  and 
.  current  liabilities  amounted  to  $54,- 
t  591,  compared  with  $27,790,  result- 
1  ing  in  net  working  capital  of  $260,- 
.  ,  086  V.'.  $239,2,53. 

1  '  At  the  annual  meeting,  D.  H.  Mc- 
j  Dougall  told  shareholders  that  com¬ 
pany  had  a  large  amount  of  new 
, '  business  on  nand  but  strikes  at  the 
steel  mills  in  the  United  States  and 
j  in  Canada  have  caused  serious  de-  ^ 
j  '  lays  in  deliveries  of  material.s.  This 
f  situation  will  continue  to  affect 
operations  of  the  company,  he  de¬ 
clared,  until  the  basic  steel  industry 
!  becomes  staltilized  and  probably ' 

!  for  some  time  after.  i 

t -  —  1 

1  Park  Steamship  Sales 

At  $62,580,162  Total 

^  ’  Up  to  the  end  of  October,  a  total  , 
j  of  133  ve.s.sels  of  the  Crown-ow'ned  j 
Park  Steamship  Fleet  had  been  di.s- 
posed  of  by  the  Park  firm,  acting  I 
as  agents  for  War  Assets  Corpora¬ 
tion,  the  receipts  from  sales  totaled  ; 

’  $62, .580, 162,  or  an  average  of  $470.- 
527  per  vessel.  1 

'  During  October  three  vessels 
were  disposed  of,  for  a  total  of  $1,- 
168,659,  as  follows: 

One  10,000  -  ton  coal  -  burning  dry 
cargo  vessel,  the  Riverview  Park, 

;  to  Acadia  Overseas  Freighters  Li- 
;  mited,  Halifax,  the  tenth  vessel  pur¬ 
chased  by  that  line. 

One  lb, 000-ton  oil-burning  ; 

!  freighter,  the  Fort  Island,  to  Mont-  | 
ship  Lines  Limited,  Montreal,  w'hich  I 
makes  six  ve.ssels  acquired  by  that 
i  company. 

i  One  4,700-ton  dry  cargo  coal 
burner,  the  Victoria  Park,  to  John¬ 
son  Walton  Steamship  Co.,  Ltd., 
Vancouver,  which  previously  had  , 
purchased  tw'o  10,000  -  ton 

freighters. 

Can.  Wirebound  Boxes 
Pays  37!/2C.  On  Arrears 

I  - 

:  Toronto.  —  Declaration  of  a  pay- 

.  ment  of  37 'a  cents  a  share  on  the 
class  “A”  arrears  of  Canadian  Wire- 
bound  Boxes,  Limited,  along  with 
the  regular  quarterly  payment  of 
37  cents  a  .share,  both  on  January  j 
2,  reduces  arrears  of  dividends  on 
the  class  “.A”  shares  to  40  cents  a 
share.  Previous  disbursement  on  ar¬ 
rears  was  37 ‘i  cents  a  share  on 
,  October  1,  1946  and  considering  that 
earnings  of  $2.86  a  share  on  class 
I  “A”  stock  for  the  year  ended  April 
'  30,  1946,  were  almost  double  divi¬ 
dend  requirements  of  $1..50  per  an¬ 
num,  all  arrears  should  be  paid  up 
by  next  April. 

Sales  of  the  company  in  current 
fiscal  year  are  running  ahead  of  last 
year,  wuth  a  large  backlog  of  orders 
on  hand,  and  factories  in  Montreal 
and  Toronto  working  at  capacity. 

Base  Metal  Producers 
I  To  Get  Export  Bonus 

-  I 

Ottaw’a:  —  The  Wartime  Prices  | 
and  Trade  Board  has  issued  an  or¬ 
der  bringing  all  manufacturers  us¬ 
ing  copper,  lead  and  zinc  under  an 
export  premium  arrangement  de¬ 
signed  to  give  primary  prcduceis 
a  share  in  the  profits  on  manufac¬ 
tured  metal  articles  which  are  sold 
in  the  higher  paying  export  mar- 
I  kets. 

i  Behind  the  move  is  the  fact  that 
copper  sells  in  Canada  at  a  co.u- 
,  trolled  price  of  approximately  1  Ic 
:  a  pound  against  the  uncontrolled 
world  prices  of  some  17 cents. 

This  differential  enables  Cana- 
;  dian  manufacturers  to  buy  copper 
at  the  cheaper  domestic  price,  man¬ 
ufacture  it  into  an  article  and  sell 
;  that  article  abroad  at  the  inflated 
world  r^te.  This  operates  again.it 
the  primary  producers  W'ho  can  sell 
the  raw’  metal  on  the  world  iiiarket 
only  after  they  have  met  domestic 
requirements. 

Government  sources  said  the 
government  h  a  d  received  com- 
I  plaints  from  primary  produceis 
;  that  some  manufacturers  were  buy- 1 
ing  more  metal  than  they  needed  1 
'  normally  in  an  effort  to  capitalize 
on  the  world  market  positioti,  thus 
reducing  the  amount  the  producers  ! 
were  able  to  sell  abroad.  j 

To  remedy  the  situation,  the 
board  W’orked  out  with  the  manu- 
facturel's  a  system  whereby  they 
W'ould  i)ay  into  a  fund  a  portion  jf 
of  the  c.\))ort  profits  for  distribu¬ 
tion  among  the  producers  to  enable 
them  to  share  in  the  e.xport  rates. 

I  The  latest  development  is  an  ex¬ 
tension  of  the  arrangement  which 
previously  covered  only  a  few  firms, 
to  42  comiianias  using  copper,  lead 
and  zinc  in  tlieir  manufactures. 
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Estimate  Deficit  of  .$2  Million 
for  194fi  Due  to  “Stop- 
and-Go  Production 


WE  have  every  facility 
tor  acting  in  the  fol¬ 
lowing  capacities: 

Trustee  •  Administrator 

Executor  •  -  Guardian 

Assignee  -  *  Liquidator 

Curator  *  Sequestrator 


D.  B.  Greig,  president  of  the  F'ord 
Motor  Company  of  Canada,  Ltd.,  in 
a  letter  to  shareholders,  makes  re¬ 
ference  to  the  difficult  conditions 
under  which  I'ompany  had  to  oper¬ 
ate  during  the  year. 

As  a  result  of  ”stop-and-go  pro¬ 
duction”  he  declares,  the  company 
showed  a  loss  of  approximately  $1.'- 
700,000  in  first  nine  months  of  1946, 
with  the  prospects  that,  for  the  fu.l 
year,  a  loss  of  around  $2,000,000  wul 
be  shown. 

Mr.  Greig,  however,  adds  that  all- 
in-all  the  company  has  made  signifi¬ 
cant  progress  during  the  year  "de¬ 
spite  post-war  problems  and  dis¬ 
appointments,’’  citing  as  a  “notab'e 
example”  the  production  record  of 
the  company. 

During  the  first  nine  months  of 
1946,  the  company  produced  60.545 
cars  and  trucks  out  of  a  total  Cana¬ 
dian  production  of  120,846  units, 
50.1  per  cent  of  Ihe  total. 

Even  under  the  limited  schedules 
for  the  rest  of  the  year,  Mr.  Greig 
adds,  “we  are  hopeful  that  we  mav 
reach  a  1916  total  of  80,000  cars  and 
trucks.”  The  five  year  pre-w’ar  an¬ 
nual  average  for  the  company  was 
68,477  the  report  reveals. 

Pressing  problems,  as  outlined  by 
the  president  were  the  crippling  ■ 
shortages  of  sheet  steel  and  other 
items,  adding  that  this  commodi^v 
will  be  in  short  supply  for  many 
months.  Mr.  Greig  also  points  t'o 
increased  costs  as  one  of  the  other 
factors-affecting  1946  operations. 


Receiver 

Trustee  i-::  Bond  Issue.s 

Transfer  Agent  or  Regi.strar 
of  Stocks  of  Companies 
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511  PLACE  D’ARMES 
MONTREAL 


taxes,  at  $46,756  equal  to  47  cents  j 
a  share  on  100,000  common  out¬ 
standing,  compared  with  $37,496, 
or  37  cents  a'  share  for  1945. 


March  31,  1945  and  maintained  on  operation  in  two  or  throe  ii'ontli.s, 
June  30  and  September  15.  1915.  .  It  will  increase  capacity  by  ap;iio.\.- 

F^or  t];^  year  ended  December  31.  |  mately  21.000  h.p, 

1915,  the  company  reported  net  pro¬ 
fit  equal  to  $1.51  a  share  on  capital 
stock,  exclusive  of  the  reluindable 
excess  tax  portion  and  $1.79  a 
share  inclusive.  There  are  1,311.- 
695  shares  outstanding,  from  an 
authorized  capitalization  of  1,612,- 
325  shares,  no  par  value. 

The  company  which  operates  the 
fifth  largest  mill  in  Canada  and  has 
large  timber  limits,  announce.s  the 
practical  completion  of  one  further 
part  of  the  undertaking  of  an  ad¬ 
dition  step  in  its  postwar  improve¬ 
ment  program.  The  hydraulic  brak¬ 
ing  installation  construction  on 
which  wa.s  begun  more  than  a  year 
ago.  will  begin  partial  operation  by 
December  of  the  current  year. 

Company  also  announces  that  a 
contract  lias  been  awarded  to  the 
Dominion  Engineering  Co.,  Ltd., 

Montreal,  for  the  manufacture  of 
a  new  high  speed  newsprint  ma¬ 
chine.  A  contract  for  the  electric 
paper  machine  drive  has  been 
awarded  to  Boco  (Canada)  Limit¬ 
ed,  of  Montreal.  The  contracts  call 
for  delivery  in  the  first  half  of  1918. 


Capacity  Operations 

Modern  Tool  Works 


Mica  Co.  Control  For 

Fleet  Manf'g  Planned 


Toronto:  —  Sales  of  Modern 
Tool  Works  for  the  six  months 
ended  June  30  were  substantially 
above  the  similar  period  a  year  ago 
and  close  to  80  per  cent  of  the 
volume  transacted  during  1945. 
Profits  for  the  period  under  re¬ 
view  were  considerably  better  and 
above  the  previous  year’s  results. 
A  strong  liquid  position  is  being 
built  up,  with  net  current  assets 
at  June  30,  well  in  excess  of  $400,- 
000. 

The  company’s  plant  here  re¬ 
ported  working  at  capacity  and 
with  the  demand  for  precision 
machinery  strong  as  ever  and  or¬ 
ders  on  hand  to  maintain  opera¬ 
tions  at  full  capacity  well  into 
1947,  the  outlook  is  favorable.  In 
recent  months  shipments  have  been 
made  to  Britain,  Australia.  New 
Zealand,  Sweden,  France.  Switzer¬ 
land,  Turkey,  Brazil,  Mexico  and 
the  United  States. 

A  prospectus  is.sued  when  30.- 
000  common  shares  were  offered, 
at  $6.75  a  share,  reported  net  pro¬ 
fits  for  the  first  four  months  of 
1946,  on  the  basis  of  allowable  de¬ 
preciation,  and  including  refundable 


Toronto:  —  .•V  general  meet  iig  ot 
shareholders  of  F'leet  Mamif ac' uring 
&  Aircraft  lias  been  called  at  Fort 
Erie,  Ont.,  November  23,  to  con¬ 
sider  purchase  of  controlling  in¬ 
terest  in  Mica  Company  of  Canada 
and  its  four  suosidiarics  from  the 
Vincent  Mining  (^orp..  Ltd.  Tin  pur¬ 
chase  Would  involve  approximately 
107,231  shares  of  Mica  at  $2  50  a 
share. 

Authority  would  be  sought  to  in¬ 
crease  the  capital  of  F'leet  from 
.500.000  to  750, oOO  shares,  no  par 
value. 


Total  Disbiirsemonts  for  This 
Year  Up  at  a  Share 

From  .$1.05  Last  Year 


Declaration  was  made  during  past 
week  by  directors  of  Powell  River 
Company,  Limited,  of  a  regular 
quarterly  dividend  of  30  cents  pet- 
share.  and  a  special  payment  of 
40  cents  on  capital  stock  of  com¬ 
pany,  both  payable  December  14, 
ex-coupon  December  12.  Coupon  No. 


Swift  Canadian  Co,,  Buys 

Calgary  Packing  Firm 


Toronto.  —  Sale  of  Union  Pack¬ 
ing  Co.,  Ltd.,  Calgary,  to  the  Swilt 
Canadian  Company,  Limited,  is  an¬ 
nounced  by  A.  H.  Mayland,  president 
of  the  Calgary  company.  The  new 
owners  will  take  over  immediately. 

The  sale  involves  the  meat  pack¬ 
ing  plant,  operated  for  the  last  25 
year  by  Mayland. 


What’s  your 


are  that  by  1960  more 


than  1  person  out  of  every  1 1  then  living  will  have  passed  65 


Especially  after  40,  two  things 


become  increasingly 


important  —  guarding  against  degenerative  diseases  which 


strike  in  older  years,  and  preparing  for  the  leisure 


of  your  old  age.  Fortunately,  there  is  much  to  help  you 


TH£  FIRST  ESSENTIAL  OF  A  HAPPY  OLD  AGE  IS  GOOD  HEALTH 


IVriuilit:  medical  e.\aiiiiiiation.s 
judvide  the  he.st  means  fur  yuiir 
duetor  to  defect,  in  their  early 
.stages,  diseases  which  may  cause 
trouble  later  in  life. 

In  addition,  these  checkups  per¬ 
mit  the  doetor  to  advise  you  time 
as  to  normal,  healthful  living.  You 
can  do  much  to  prepare  for  a  healthy 
old  .age  hy  observing  good  living 
habits  todaij. 

Further  hope  for  a  health}’  future 
comes  from  medical  scientists  who 
are  giving  inerea.sed  attention  to 
the  disea.ses  of  old  age,  such  as 


eaneer,  liigh  blomi  pressure,  heart 
disea.se,  and  nervous  and  mental 
disorders. 

Naturally  your  pattern  of  living 
lull  change  as  you  grow  older.  But 
to  keep  mentally  happy  and  physic¬ 
ally  well,  start  planning  early  for 
your  retirement  years. 

Develop  a  jdaii  for  living  siiitiMl 
to  your  teniper;iment  ami  intercsis. 
This  normally  .should  include  s>)nie 
constructive  activity  that  calls  for 
both  mental  and  physical  effort  to 
gel  full  enjoyment  and  benefit  from 
your  leisure  hours. 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 
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^  g  msfM  expropriation  having  been  effected  by  its  prede- 

ffll  lll^  ifml  wLlUllI^®  cessor  in  power.  The  fact  that  successive  governments, 

Jjp  differing  political  persuasions,  have  played  ducks 

ESTABLISHED  1912  And  drakes  with  the  properties  of  a  company  in  which 

a  host  of  private  investors  have  a  greater  or  lesser 
Pulili»hed  Every  Friday  at  2X2  Noire  Panic  St.  West.  Montreal,  .  ,  t  •  i  *•  ~  »i  t 

by  The  Montreal  Financial  Times  l-nblishinR  Company,  legT-SlatlVe  morals  of  the 

LitnitpJ.  Authorized  as  Second  Class  Mail.  Post  Office  province.  Its  reputEtion,  inevitsbly,  alrefldy  has  suf- 
Department,  Ottawa.  fered  from  what  has  gone  before,  but  a  reasonably 


Naturam  Expelias  Furca ...  25  years  ago 

W^ll  y  y  y-^  y  _  •  '■n'n  the  Files  of  Financial  I  inns 

111  V-/ •  X^iOvC  Iv*  Local  sugar  refineries  have  re¬ 

duced  the  price  of  sugar  Uc  a 

- - - -  pound,  bringing  the  price  on  gian- 

By  E.  C.  ERTL  ulated  to  $7.7b  a  cwt.,  the  lowest 

_  ,  ,  ,  ......  .  ,  ,  j  .  .  ,  ,  since  the  close  of  the  war. 

Ever  since  our  political  and  econo-  '  sponsibility  into  industrial  rela-  _ 

mic  society  allowed  itself  to  be  !  tions  rather  than  to  replace  one  ,  The  total  net  debt  of  Canada 
hoodwinked  into  believing  that  |  set  of  unsound  conditions  by  an-  on  October  31st  was  $2  329  900 
there  are  certain  classes  of  people,  ,  other  set;  both  sets  being  based  -a  decrease  of  $3  406  000  over  S^nt’ 
who,  because  of  nothing  in  parti-  j  upon  the  class  war  concept  which  30.  The  total  revenue  to  October 
cular,  ought  to  have  special  rights  1  most  merr  are  agreed  should  be  31  this  year  amounted  to  S236  - 
we  have  been  fighting  a  kind  of  buried  ten  feet  deep.  066,342.  ’* 

class  war  in  which  the  rest  of  the  Then  there  is  a  third  question.  _ 

community  was  forever  living  up  It  is  one  that  ties  into  the  other  The  history  of  Canada  Steam<;hm 
to  contract  responsibilities  while  two  but  could  arise  quite  possibly  Lines,  Ltd  dates  back  to  isia 

the  organised  minority  could  find  without  reference  to  either  of  when  a  small  boat  the  Richelien  of 

sanction  for  whatever  interpreta-  them.  Does  ‘normalcy’,  that  ugly  125  tons,  was  put  on  the  roiFe 
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- :  fair  settlement  now  would  at  least  mend  some  of  the 

Publisher  I  broken  fences. 


.  _  _  Editor  and  Manager 

.w.  VOIXG  ....  News  Editor  The  Understanding  MariHme  Sistcrs 

- j  THERE  has  been  quite  a  lot  of  eye-brow  raisin."  at 
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cumbed  to,  if  you  like  it  better)  the  “baited’’  pro- 


j  THE  MOST  far-reaching,  the 
j  most  profound  experiment,  will 
shortly  be  undertaken  at  our 
'  doorsteps.  On  its  outcome  must 
I  depend,  whether  one  wants  it  or 
I  not,  the  future  of  our  own  develop- 
I  ment,  our  own  way  of  life  and  pas- 
[  sibly  even  the  peace,  which  in  its 
present  phase  of  complete  un¬ 
peacefulness  surely  doth  pass  all 
understanding. 

A  revolution  that  takes  twelve 


posals  of  Prime  Minister  King  for  separate  deals.  It ,  years  instead  ot  twelve  weeks  is 


By  E.  C.  ERTL 

Ever  since  our  political  and  econo¬ 
mic  society  allowed  itself  to  be 
hoodwinked  into  believing  that 
there  are  certain  classes  of  people. 


sponsibility  into  industrial  rela¬ 
tions  rather  than  to  replace  one 
set  of  unsound  conditions  by  an- 


cular,  ought  to  have  special  rights  j  most  merr  are  agreed  should  be 
we  have  been  fighting  a  kind  of  |  buried  ten  feet  deep. 


will  be  recalled  that  it  was  not  so  long  ago  that  Nova 
Scotia’s  premier  was  a  high-ranker  in  the  King  cabinet, 
and  it  was  rather  loudly  whispered  that  “Angus  L.’’ 
might  be  the  favored  follower  on  whom  would  fall 
the  mantle  of  national  Liberal  leadership.  ^ 

As  it  was  the  sister  Maritime  province.  New  Bruns¬ 
wick.  that  provided  the  bell-wethership  in  the  march 


still  a  revolution.  One  that  con¬ 
cerns  itself  primarily  with  funda¬ 
mental  economics  instead  of 
superficial  political  personalities 
is  .'■till  a  revolution.  If  that  score 
is  accepted  —  and  there  is  no  rea¬ 
son  why  it  should  not  be  —  then 
one  arrives  at  the  conclusion  that 
there  has  been  indeed  a  revolution 


LONDON,  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  &  i  ^he  agreeing  provinces.  It  is  of  interest  to  note  the  in  the  United  States  between  the 

Co.,  Representatives.  prediction  of  the  Saint  John  Telegraph- Journal  that  years  1932  and  1944. 

- -  j  -Nov.  scot,.  I,  ,lmp,y  jockey, of  (or  th.  best  po.olblo  »"the  wSS 

Devoted  to  the  intere.^ts  of  tlie  investing  public  In  i  impending  deal,  and  fully  «pects  to  never  seen,  but  then  it  also  took 

,,  ,  ..  •.  I  .  ....  I  sign  up  soon.’’.  And  this  logic  continues:  “There  is  place  in  a  country  the  likes  of 

the  beliei  (liat  the  coiilidenee  ot  capital  Is  essential  to  I  “‘S'"  °  *  v,  which  hlctnrv  novor  ronnrrlpd  Tnst 

.....  ,  no  doubt  that  Ottawa  will  be  only  too  happy  to  be  which  history  never  recorded.  Just 

the  stability  or  finance,  the  prosperity  of  industry  and  m  a  because  it  was  a  slow  and  very 

. . CO  nr  nnp  I  reasonable  and  to  try  to  bring  Nova  Scotia  into  the  thought  o-.t  devdonment  does 


the  belief  tliat  the  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosperity  of  industry  and 
file  developiiiciit  of  our  resources. 


The  Road  to  "Boom"  and  "Bust' 


the  development  of  our  resources.  !  reasonaoie  ana  10  try  to  u.mg  o.ub.n  . .  well  thought  out  development  does 

_  _  _ _  I  fold  as  swiftly  as  possible- because  each  new  convert  not  hide  the  fact  that  it  dealt 

i  among  the  individual  provinces  increases  the  pressure  sharply  with  age-old  concepts. 

MONTREAL,  FRIDAY.  NOVEMBER  22.  1916  .  ® ^  u  »  fpoiicr  •'  The  very  fact  that  the  brains 

wh  ch  Ontario  and  Quebec  now  are  feeling.  ‘"J,  raci  inai  me  mains 

_  _  _  _  _  _ _ ■■  behind  it  steered  clear  of  the 

I  There  is  the  suggestion  that  New  Brunswick  emotionalism  that  usually  char- 
The  Road  to  'Boom"  and  "Bust"  somewhat  consoled  in  the  “unnatural”  position  being  acterizes  such  turn-abouts  proves 

JUST  when  industry  was  regaining  a  measure  of  i  taken  by  her  sister  province,  in  that  w^aUver  con-  ’jhlTedresro^f^  temporary 

that  post-war  production  of  civilian  goods  which  would  cessions  which  may  be  gamed  by  N.b.,  be>on  os  popular  grievances  but  the  bring- 
histifv  hopes  of  a  new  era  of  prosperity,  came  the  !  already  granted  to  N.B.,  will  be  shared  by  the  prov-  jng  about  of  a  new  economic 
threat  of  a  new  coal  strike  by  the  ranks  of  John  L.  i  ince  that  made  the  first  deal  with  Mr.  King.  Thus  ^  of 

Lewis-  miners.  And  into  that  atmosphere  of  appre- ! ‘t  might  be  concluded  that  while  the  Maritime  twins  political  society  m  ould  come  in  due 
hensive  uncertainty  was  injected  the  proclamation  of ;  '’®  developing  individualities^  in  their  fed-  ^ 

a  new  campaign  for  wage  increases  (via.  the  strike;®'’®!  relationships  they  are,  after  all,  sisters  under  The  experiment  mentioned  at 
route  pre.sumably)  by  Philip  Murray  head  of  the  i  t*'®  And  what  could  be  more  natural-or  more 

(’1.0.  organization.  |  justifiable  in  their  own  interests,  or  in  the  larger 

Mr.  Murray  with  his  tongue  in  his  cheek  we  would  'ntenost^®  of  Canada.  of  January  3rd.  next  to  alter  once 

.  J  ......  -  - —  again  the  fundamental  warp  of 

.suggest  declares  that  there  must  be  higher  wages  ...  la.  lf«  C..-  American  economic  society  to  bring 

because  business  profits  are  so  great  as  to  provide.  inOUSrry  IVlUSr  fViaKe  ITS  back  as  much  “normalcy”  as  is 

a  far  greater  threat  (greater  than  Communism)  than  |  ALTHOUGH  there  is  much  room  for  continued  j  consistent  with  a  doubtful  popular 

“anything  that  has  ever  confronted  the  American  i  nroeress  it  is  to  be  noted  with  satisfaction  that  sub- 1  mandate  and  to  make  the  system 
"  ,  .  .  .  ,  ,  .  ,  I  piogicas,  11.  i.i  Lu  uu  .  of  individual  economic  responsibi- 

people  .  Our  reference  to  tongiie-in-cheek  is  empha-  ,  stantial  strides  are  being  made  in  the  direction  of  ijty  ^^rk  once  more.  This  opera¬ 
sized  by  the  statement  of  the  President  of  the  Ford  |  fuller  and  more  comprehensive  financial  statements,  j  tion  will  take  place,  as  it  were,  in 
Motor  Company  of  Canada  which  came  out  the  same  j  and  accompanying  reports,  being  made  by  Canadian  j  a  glass  house,  with  every  other 
day,  and  which  shows  an  operating  loss  for  the  first  |  corporations.  In  this  connection  accountants  are  tak-  |  H^^s'^nd^heftinp^th’e”  stones  ^hat 


sharply  with  age-old  concepts. 
The  very  fact  that  the  brains 
behind  it  steered  clear  of  the 
emotionalism  that  usually  char¬ 
acterizes  such  turn-abouts  proves 
that  what  was  intended  was  not  so 


society  —  out  of  which  a  new  I 
political  society  would  come  in  due  i 
time.  ! 

»  *  ¥  ' 
The  experiment  mentioned  at 
the  beginning  of  thi.s  epistle  to  the 
doubting  Thomases  has  to  do  with 
the  attempt  to  be  undertaken  as 
of  January  3rd.  next  to  alter  once 
again  the  fundamental  warp  of 
American  economic  society  to  bring 
back  as  much  “normalcy”  as  is  I 
consistent  with  a  doubtful  popular  | 
mandate  and  to  make  the  system  1 


class  war  in  which  the  rest  of  the 
community  was  forever  living  up 
to  contract  responsibilities  while 
the  organised  minority  could  find 
sanction  for  whatever  interpreta¬ 
tion  it  choose  to  put  upon  any¬ 
thing  that  came  into  its  mind. 

The  effort  will  now  be  made  to 
more  equally  balance  the  obliga¬ 
tions  of  the  various  forces  engag¬ 
ed  in  this  struggle  for  power.  This 
too  is  something  which  cannot  but 
arouse  the  sympathy  of  everyone 
who  believes  that  there  should  be 
no  right  that  is  not  fully  balanced 
by  responsibility  that  there  should 
be  no  obligation  on  the  part  of  the 
community  towards  anyone  who 
refuses  to  abide  by  the  communi¬ 
ty’s  lawful  interests  and  its  sober 
judgement. 

¥  ¥  ¥ 

Of  course,  since  the  sloppiness 
of  our  language  has  made  it  pos¬ 
sible  to  speak  of  progressivism, 
when  we  mean  a  most  insidious 
and  unliberal  trend  of  thought, 
and  to  confound  moderation  with 
an  equally  insidious  reaction,  it 
has  become  difficult  to  sort  the 
wolves  from  the  pinchers.  But 
generally  speaking  it  is  not  yet 
impossible  to  sort  out  the  fellows 
who  travel  under  various  colours. 


Then  there  is  a  third  question. 
It  is  one  that  ties  into  the  other 
two  but  could  arise  quite  possibly 
without  reference  to  either  of 
them.  Does  ‘normalcy’,  that  ugly 


word  and  ^possible  concept,  try  between  Montreal  and  Chamb  v 
to  deny  the  reality  that  people  on  the  Richelieu  River.  Capital 
are  great  only  by  comparison  and  stock  now  amounts  to  $24,500  000 
never  absolutely?  Such  a  denial  Passenger  and  freight  boats  are 
could  once  again  drag  this  conti-  valued  at  $27,208  969  and  the 
nent,  including  ourselves,  down  whole  property  at  $41  870  848 
into  an  impotence  against  the  rest  v  ,  ,  . 

chance  for  leadership  which  this  not  paid  a  dividend  since  1914, 
continent  so  undoubtedly  does  it  was  of  interest  to  note  the  sa’e 
,  J  J  •  solitary  shares  of  this 

There  is  a  widespread  idea  in  stock  at  $135  a  share  During 
the  United  States  and  in  Canada  1920,  onlv  twentv  five' 
that  worthwhile  and  lasting  prog-  changed  hLds.Th/'^rice  te  ng 
ress  caD  come  only  on  this  conti-  par;  but  in  the  previous  year  t"l 
nent;  that  we  can  sneer  at  or  price  ranged  from  $250  a  sh^;® 
gloss  over  any  of  th^e  ap>ntual  in  July  to  $150  a  share  in  October 
forces  now  stirring  abroad.  We  —though  only  five  shares  rhan^H 
would  be  crazy  to  take  that  view-  hands.  ^  snares  changed 

ooint  and  vet  we  shall  have  manv 

a  temptation  during  the  next  few  ^  - - 

years  now  that  the  people  with  a  r\ 

the  most  pronounced  ’’better  than  |-?  A  P 

thou”  complex  have  come  back  to  vylX 

power  in  the  United  States.  The 

danger  is  two-fold  because  that  ^  - - - 

attitude  assumes  that  “nothing  Open  Door  Policv 


of  two  solitary  shares  of  this 
stock  at  $135  a  share.  During 
1920,  only  twenty-five  shares 
changed  hands,  the  price  being 
par;  but  in  the  previous  year  the 
price  ranged  from  $250  a  share 
in  July  to  $150  a  share  in  October 
—though  only  fiv’e  shares  changed 
hands. 


SCRAP  BOOK 


Open  Door  Policy 

who  travel  under  various  colours.  |  can  hurt  us”,  which  is  even  more  I  jn  Washington  a  man  iust  h  ir 
The  second  question  therefore  j  silly  than  it  sounds,  and  .second  be-  from  Moscow  told  friends^  that  th« 


Lnan  a  aeoaie.  me  prayer  is  mat  i  estrange  tnose  lorces  anroau  was  never  lork^H  <‘a  4u 

si' “'■  I ‘".‘."f  i"  M«Swr'  .  S! 


shall  be  able  to  bring  back  re 


(Continued  on  Page  24) 
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prised  listener. 

“Oh,  yes,”  he  said,  “there  are 
thieves  all  right.  But  the  penalty 
for  being  seen  entering  the  Amer¬ 
ican  Embassy  is  stiffer  than  the 
penalty  for  larceny.”  —  Time. 


back  as  much  “normalcy”  as  is  j  Bird  of  Another  Feather  Houdini  Missing  Sure  Pure 

consistent  with  a  doubtfui  popular  |  To  describe  the  United  Kingdom  Why  the  magicians  of  America  ®  L^ure 

mandate  and  to  make  the  system  1  as  becoming  "a  full-fledged  Socialist  should  wish  to  summon  the  spirit  A  woman  lay  very  ill.  Having 
of  individual  economic  responsibi-  i  state”,  as  some  newspapers  in  this  of  Houdini,  a  celebrated  member  brt^g'ht  up  a  clever  orphan  girl,  the 

lity  work  once  more.  This  opera-  'Dominion  have  been  doing  of  late,  of  their  order  in  the  not  so  long  ®‘®!^  woman  called' the  orphan  to 

tion  will  take  place,  as  it  were,  in  is  to  write  political  as  'well  as  orni-  ago,  back  to  earth  at  this  precise  h®*"  said:  “I  shall  soon  leave 

a  glass  house,  with  every  other  thological  nonsense.  Lord  Inver-  time  escapes  us.  Assuming  that  my  little  children  motherless.  They 

people  watching  through  the  win-  '  chapel,  British  ambassador  to  Wa.sh-  the  shade  of  the  magician  were  know  you  and  love  you  and  after  I 

dows  and  hefting  the  stones  that  ;  ington,  has  just  explained  to  busi-  in  a  position  to  oblige,  would  am  gone  I  want  you  and  my  bus- 


nine  months  of  $l,i00,000,  with  the  prospect  that  the  j  jng  active  interest  in  setting  up  a  standard  covering  j  hurled  if  the  attempt  '  nessmen  in  the  United  States  that  ^  it  not  have  been  far  more  appro-  band  to  marry.’' 

total  will  be  $2,000,000  for  the  year.  |  minimum  of  information  which  should  he  given  !  should  fail.  when  all  the  socialization  plans  of  I  priate  to  have  asked  it  to  manl-  j  The  young  woman,  bursting  into 

It  should  be  realized  bv  labor  leaders  and  by  the  ‘  in  the  financial  presentation.  Awards  are  being  made  ;  If  works  it  will  be  the  great-  the  Attlee  government  have  been  ,  fest  itself  say  at  Christmas  time,  ,  tears,  said.  "We  were  just  talking 

-...Kii,.  .,,,,.1,  K,.  .  .  >  »  _  --J _ A  i  ®st  indication  since  Constantine  completed  four  years  hence,  80  per  I  when  there  may  be  some  slight  about  that.” 

’  .  .  '  ■  I  to  companies  whose  annual  reports  are  consi  became  a  Christian  to  win  a  war.  [cent  of  Britain’s  economy  will  re- j  evidence  of  jollity  in  the  world?  The  wife  recoi 

company,  through  strikes,  are  not  confined  to  owners  j  jje  of  exceptional  merit  and  the  Canadian  Chartered  1  if  it  fails  it  will  be  rather  a  dismal  main  in  the  hands  of  private  owners  j  One  is  not  surprised  that  the  sum- 
or  shareholders.  The  loss  in  wages  would  be  equally  ;  Accountant  finds,  with  gratification,  that  Canadian  flop,  but  its  consequences  won’t  and  under  the  system  of  private  en- ;  mons  went  unanswered:  that  fif-  — 

great  and  more  serious  for  the  individual  workers.  '  coroorations  are  standing  high  in  those  reviews  which  matter  much  because  most  of  us  terprise. — Ottawa  Citizen.  teen  magicians,  sitting  solemnly  Page  M 

.  ...  .  “  OB  ....  won’t  be  around  to  line  iin  before  in  a  darkened  room  toerether  for  _  ° 

And  the  loss  to  the  public  is  indicated  in  the  lost ,  have  covered  both  the  United  States  and  this  country.  waiting  wall  ^  I  -  five  minutes,  were  forced  to  de-  What  does  t 

production  of  motor  vehicles,  not  only  because  of  j  ^hen  strikes  and  disputes  between  It  is  by  no  means  certain  that  it  ;  Remembrance  Day  Thoughts  dare  that  there  had  been  no“per-  7’’®n 


est  indication  since  Constantine  completed  four  years  hence,  80  per '  when  there  may  be  some  slight  about  that.” 

became  a  Christian  to  win  a  war.  [cent  of  Britain’s  economy  will  re- j  evidence  of  jollity  in  the  world?  The  wife  recovered. 

If  it  fails  it  will  be  rather  a  dismal  ,  main  in  the  hands  of  private  owners  j  One  is  not  surprised  that  the  sum- 1 

flop,  but  its  consequences  won’t  ■  and  under  the  system  of  private  en- ;  mons  went  unanswered:  that  fif- 


— Philnews. 


matter  much  becau.se  most  of  us 
won’t  be  around  to  line  up  before 
the  waiting  wall. 


terprise. — Ottawa  Citizen. 


j  teen  magicians,  sitting  solemnly  | 
in  a  darkened  room  together  for  1 


Page  Mr.  Webster 

*‘What  does  This  expression  *Sez 


e  waiting;  wall,  I  .  five  minutes,  were  forced  to  de-  j  wnai  aoes  inis  expression  Sez 

It  is  by  no  means  certain  that  it  i  Remembrance  Day  Thoughts  dare  that  there  had  been  no  “per-  j  the  judg:e. 

ill  work,  this  attemnt  to  hrino"  Pansds.  rpmamhars  rpvprpntiv  formance’*  this  time.  Houdini  in  ^  ®  Clerk  replied,  it 


j  lomer.s  anu  Oiners  intercaucu  »IL11  iniui  innuuii  uii  oi  cuuav  aao  a.  iimiacu  caiu  ^  m  aavjiig  ULII  iicvuuiii.  I  - - '  - ^  -  -  ■ .  fhp  inQiHioiic  aoannv 

re.sult  of  the  first  post-war  strike  wave  have  not  j  operations,  in  the  physical  as  well  as  much  faster  than  in  the  days  when  !  Canada,  which  they  united,  ^  bec?.r''soTom- !  ci^eml  and  i.s!  I  am  tfdto^  under¬ 
represented  any  advantage  to  C.I.O.  workers,  he  can  j  financial  sense,  is  bound,  especially  in  the  long  ]y®con.sckmsnes.s*  am["the  ^socia^^  which  they  died  t^wirf.  Their  torch  "'""P^ace  that  even  governments  I  ®tand,  employed  to  indicate  a  state 

hardly  object  to  the  assumption  that  the  price  ad-  j  ^,0  of  value  to  the  community.  In  expressing  lincon.sciousness  was  less  pro-  '  is  held  high  above  every  difference,  attempt  it,  we  cannot  imagine.— 

vances  which  have  raised  the  cost-of-living  were  I  conviction,  which  we  whole-heartedly  share,  the  nounced.  i  la  their  name  worthy  Canadians  ,  Victoria  Colonist _  «®'-  as  to  the  veracity  or 

largely  due  to  those  same  strikes.  And  that  being  j  chartered  Accountant  refers  to  that  curious  case,  i  u*  tu  *  ft  T  v,  •  earnestly  to  join  with  all  men  j  -p,,,,,,™  ‘Paine  yeah!”  said  the  judge. — 

the  case  can  a  new  wave  of  wage  demands  have  any  ....a,.  «f  oov,  niani  in  Amhar.afv>i,,<o'  I  Naturally  the  first  emphasis  ,  to  make  peace  and  freedom  safe.  Buyers  Hold  the  Reins  London  Tid  'Hit* 


the  case  can  a  new  wave  of  wage  demands  have  any  the  soda  ash  plant  in  Amherstburg, 


other  effect  than  to  expand  the  ’’boom”  until  the  Qj^t  • 
“bust”  is  inevitable  ?  |  ,, 

What  ^Ir.  Murray  and  other  radical  labor  leaders  bei 
close  their  eyes  to  is  that  goods  at  prices  which  the  ;  wa; 
public  can  pay  rather  than  high  and  higher  wages  -  '  9'*! 

represent  prosperity.  Strikes  and  shorter  hours  retard  i 
the  production  of  those  goods.  And  if  those  who  j 
get  strike-raised  wages  cannot  afford  the  higher  i  due 
prices  re.sulting  from  retarded  production  what  of  1  sho 
all  those  who  are  not  in  a  position  to  thus  expand  j  a^®! 
their  incomes  ?  Even  when  supply  and  demand  are 
brought  into  line  the  rather  gloomy  prospect  is  that ,  pan 
not  a  sufficiently  large  proportion  of  the  consuming  owi 
public  will  be  able  to  buy  at  the  higher  price  levels.  !  aod 
Then  we  will  have  supply  beyond  demand,  sales  slumps  ' 
and  unemployment— depression.  As 


“This  strike  persisted  for  some  time  with  little  .  _ _  _ _ _ 

being  said  publicly  by  either  side  and  what  little  [  thoroughly  .‘ircumscribed.  One  in-  ever  free,  Canada  remembers  them,  an  ability  to  carry  a  certain  amount  |  American  girls  are  going  to  de- 
was  said  from  the  voice  of  labor.  The  public  was  i  tends  to  loo.sen  the  strings  of  pink-  The  Scene.  j  •water  on  both  shoulders.  But  he  ;  glamorize  in  1947  and  makeup  is 

quite  apathetic  until  shortages  developed.  Glass  I  ish  tape  which  prevent  the  cobbler  -  j  spilled  a  couple  of  drops  yesterday  j  going  to  be  toned  down  to  sweet 

as  a  commodity,  soap,  rayon  suffered  curtailed  ;  from  cobbling,  the  steel  monger  Compulsory  Car  Insurance  *  a*-  ^*’®  association's  annual  meeting  simplicity,  says  a  speaker  at  a 

production  and  murmurings  were  heard.  The  blow  i  ftotti  mongering  and  the  farmer  q-hp—  bopitiq  fn  v>p  r>i  i  r  '  Montreal  when  he  tried  to  take  1  cosmotologists’  convention  in  Chica- 

fell  when  the  Ontario  Liquor  Control  Board  re-  j  from  raising  the  kinds  of  pigs  he  ,  a,,r,r.ai-i-  fvii*  sides  of  the  argument  over .  go.  The  gals  are  going  to  have  to 

duced  its  liquor  ration  ostensibly  because  of  a  !  thinks  the  market^  will  accept.  riiipatian  xro  ap- ;  wartime  economic  controls.  start  learning  to  paint  their  faces 

shortage  of  bottles.  Public  clamour  arose  and  With  all  the  sympathy  in  the  P  ®auon  or  Vancouver  ’Traffic  and  First  he  said  that  some  measure  all  over  again,  she  says.  Maybe  so. 

steps  were  taken  by  both  sides  to  come  to  agree-  world  for  such  an  effort  one  must  .  ona  or  com-  of  control  must  be  continued,  but ;  But  while  the  faces  may  be  differ- 

ment.  Lobour,  however,  did  not  suffer  from  the  ;  ^®a'’  neither  the  cob-  pulsory  automobile  insurance  in  tliat  restriction-s  should  be  remov- 1  ent,  they  are  going  to  be  the  same 

public  outcry  which  was  directed  against  the  com-  i  '^'®L  "O'’  ^'’®  steel-monger,  nor  tiriusn  Columbia.  ed  when  their  necessity  has  lapsed,  old  gals.  The  makeup  and  the  tech- 

pany  as  a  "  monopoly  and  because  of  absentee  i  farmer  know  any  more  It  is  a  well  recognized  principle  Then  he  said  that  "the  real  control  i  nique  may  change,  but  we'll  bet  our 

ownership  because  it  is  the  onlv  producer  of  i  limitations  to  freedom  than  in  our  society  that  when  property,  of  the  price  level  rests  on  the  com-  :  favourite  pocket  comb  that  they’ll 

soda  ash  in  Canada  and  ia  also  a  subsidiary  of  a  '  moving  or  stationary,  can  jeopar- ;  n;on  sense  and  the  thrift  of  ^  the  still  be  putting  on  the  lipstick  in 

United  States  corporation.”  I  !"'*!^ations  10  their  abilities.  Since  public  safety  the  owner  of  that  People,  pointing  out  that  the  ^  restaurants,  slapping  on  the  pow- 

Acr  ivp  iirifipfctQnH  thp  tv,  If  c  a'  "[®  are  in  pretty  much  the  .same  property  must  make  himself  finan-  average  Canadian  has  been  educat-  street  cars,  and  primping 

As  we  understand  the  situation  the  plant  referred;  pictune  as  far  as  the  principle  of  gjaiiy  responsible  for  any  damage  it  ®<'  '’a'ue  money’  and  will  not ;  ^.j.gj.ever  they  may  be.  —  Detroit 
w-as  "struck”  bv  the  United  Automobile  Workers  !  the  set-up  is  concerned,  we  in  cgygg  1  part  with  it  “except  for  tangibles  '  Press 

aion,  which,  for  some  peculiar  rea.son.  had  formed  i  Canada  shall  naturally  watch  w'ith  ^  j  municipalities  '  ^  fair  price.”  j  ’  - 

,  .  ,  .  u  r  ;  more  than  partisan  excitement  !,  ^nus  ciues  ana  municipaiiiies  re  ^g  t^ink  that  Mr.  Gardner  is!  - 

e  workers  into  a  branch  of  their  organization.  From  j^e  ups  and  downs  in  “God’s  own  f^®®  to  permit  electric  signs  over  ^ight  in  his  appraisal  of  the  aver- 1  Rolling  Education 

is  and  some  other  situations  a  logical  conclusion  is  I  country.”  Chances  are  that  a  their  sidewalks,  or  any  kind  of  en-  g^^g  Canadian’s  purchasing  outlook.!  Establishment  of  mobile  units. 


nounced.  j  In  their  name  worthy  Canadians  ,  Victoria  Colonist. 

¥  ¥  ¥  '  seek  earnestly  to  join  with  all  men !  — — 

Naturally  the  first  emphasis  ,  to  make  peace  and  freedom  safe.  1  Buyers  Hold  the  Reins 
will  be  laid  in  those  fields  in  which  j  In  carrjdng  on  their  cause,  know- !  3  C.  Gardner  probably  did  not 

the  individual  freedoms  and  re-  '  ing,  as  they  knew,  that  he  who  rise  to  the  presidency  of  the  Cana- 
sponsibilities  have  been  most  i  never  submits  to  tyranny  is  for-  d  'an  Bankers’  Association  without 


kcr  as  to  the  veracity  or  credibility 
of  a  statement  made  to  him.” 

“Oh,  yeah!”  said  the  judge. — 
London  Tid  Bits. 


thoroughly  .'ircum.scribed.  One  in¬ 
tends  to  loo.sen  the  string.s  of  pink¬ 
ish  tape  w'hich  prevent  the  cobbler 
from  cobbling,  the  steel  monger 
from  mongering  and  the  farmer 
from  raising  the  kinds  of  pigs  he 
thinks  the  market  will  accept. 

With  all  the  sympathy  in  the 


Same  Girl;  New  Paint  Job 


Another  Example  For  Quebec 


to  v\-as  "struck”  by  the  United  Automobile  Workers  |  the  set-up  is  concerned,  we  in 

Union,  which,  for  some  peculiar  reason,  had  formed  ■  Ganada  shall  naturally  watch  with 

,  .  ,  ,  i  more  than  partisan  excitement 

the  workers  into  a  branch  of  their  organization.  From  ,  own 


ATsNOTNCED  decision  of  the  British  government  i  this  and  some  other  situations  a  logical  conclusion  is  >  country.'*  Chances  are  that  a  ^  sidewalks,  or  any  kind  of  ®ti-  Canadian's  purchasing'  outlook.!  Establishment  of  mobile  units, 
that  compensation  for  inland  transportation  services  that  management,  representing  ownership,  has  failed  I  sen.se  of  responsibility  has  been  v^oachment  on  public  pavements  he- ;  if  the  “real  control”  rests  with  |  equipped  for  class  instruction  in 


to  be  taken  over  under  nationalization  plans  of  the  |  to  keep  the  public  as  well  informed  as  to  its  case,  as  I 
administration  will  be  fixed  on  the  basis  of  stock  '  has  labor  leadership,  representing  the  organized  | 
market  valuation  indicates  that  the  Labour  govern-  1  workers.  Management  is  learning,  but  it  still  can  I 


ment  is  following  a  similar  course  to  that  pursued  take  lessons  from  labor  as  to  the  value  of  publicj  ber  one. 
when  the  Bank  of  England  was  nationalized.  support.  But  while  labor  leaders  can  appeal  to  the  .  m*'*  * 

The  equity  of  such  a  policy-- more  particularly  in  :  people’s  feelings,  management  has  to  convince  their  ^ponsibf 
view  of  the  lack  of  sympathy  between  the  powers  that  intelligence. 

be  in  Westminster  and  vested  interests  in  the  United  I  — — — — —  I 


instilled  during  the  past  decade  Tore  the  owners  involved  have  ,  fji,,  buyer,  we  can  not  see  why  the*  manual  training,  home  science  and 

into  a  people  which  certainly  :  taken  out  liability  in.surance.  ;  government  persists  in  interfering !  otlier  subjects,  is  being  considered 

showed  precious  little  of  it  fifteen  i  But  by  an  anomaly  in  this  rule  '  with  the  production  and  flow  of  |  by  the  New  South  Wales  depart- 

years  ago.  This  is  question  num-  motori.sts  maj  speed  3,000  pound  |  tangibles  to  market,  where  the  ment  of  education.  It  is  proposed 


Kingdom— is  in  striking  contrast  to  that  which  has' 
been,  and  still  is  being,  followed  in  Quebec  in  con- 1 
nection  with  the  exprop'’’iation  of  Montreal  Light,  j 
Heat  &  Power  Consolidated.  The  Attlee  adrninistra- 


Curf  CommenI’S  on  Current-  Events 


The  black  markets  prove  that  price  laws,  like  the  ! 


tion,  guided  by  the  inherent  sense  of  fair  play  which  j  prohibition  laws,  can  only  be  enforced  in  a  democracy 

is  the  Britishers,  admits  in  effect  when  charting  its  ,  they  are  upheld  by  the  people.  me  uniimeiy  passing  01.  wmiam  1  .sciil  ume  owing  to  me  maraeu  iicuit  lor  i-rice  oroiners  ana  xi  ra- 1  to-nmprv  Wn<s  ^nrrv 

nationalization  procedure  that  compensation  based!  '  *  *  *  McKenzie,  the  well-known  Cana- *  !abour  scarcity.  ^  sers  to  avoid  either  establishing  a  Montgomery  was  ooiiy 

on  valuation  of  assets  is  almost  impossible  to  assess  i  rtlan  mining  bro-  - -  h.gher  rate  of  dividend  or  making  It  was  a  great  story,  and  re'veal- 

with  anvthing  aDoroachinB-  eaiiitv— more  narticiilarlv  i  a  change  of  government  at  Washington  cannot  ,  a  ,  Around  local  tickers  traders  are  a  special  payment  from  the  larger  ing,  that  Winston  Churchill  to  d  on 

r„“-;pS  zz  ziLZnZi  i  «<>  co„,us.o„  .h.  s..  "  L"  jr  .r •• 

system.  Earning  power  is  the  chief  yardstock  ^f!  Laurence  Seawaj  project.  TRICKS  plane  draws  atten-  FIGURING  ON  special  payments;  Every  little  while  shareholders  "Monty’*  was  being  driven  down 

value  for  any  organization  and  market  valuation  al- 1  ¥  ¥  ¥  some  of  i  SOME  SPECIAL  on  d  i  f  f  e  r  e  n  1 1  interested  in  the  pulp  and  paper  to  an  airport  to  fly  to  Egypt  to 

rviaef  f  1 1  lot.,  o  t  i  „  ,  '.v,  tu  Ku  i  pcculiar  tricks  that  fate  can  !  PAYMENTS  Canadian  stocks.!  industrv  a  r  e  take  over  the  command  against 

most  inxariaoiy  nuciuaies  in  accordance  with  the  ebb  Molotov  must  ponder  over  w'hat  would  be  the  play  from  time  to  time.  Mr.  Me- j  I-’or  some  days !  PLEASING  NEWS  getting  re- '  Rommel.  After  a  long,  moody 

and  flow  of  earnings  or,  at  least,  prospects  therefor,  i  Russian  newspaper  writers  if  they  passed  out  Kcr.zie  had  been  giving  nis  close  i  the  greatest  interest  has  centred  !  F'OR  HOLDERS  markable  new's  j  silence,  he  said  to  General  Ismay 

Compensation  to  Montreal  Pow'er  shareholders  on  !  ofaiin  oftAr  thA  mannAr  that  thA  AmAAiAan  attention  to  the  development  of  a  around  the  possibility  of  Consoli- j  OI’  PULP  AND  of  the  manner  glocmily:  “A  soldier’s  life  is  hard, 

the  basis  of  prevailing  market  value  for  stock  would  i  ,  .  a  .  ir  property  known  as  the  dated  Paper  making  a  special  pay- 1  PAPER  SHARKS  in  which  the  |  He  work.s,  struggles,  becomes  a 

n  t  *nA,ir  rtf  naiircA  viA  A  ti  •  ' t  hi  .  coluiTuiists  and  conimchtators  hurl  them  at  Truman.  Eider,  and  over  the  past  couple  of  j  ment  on  its  common  stock.  Over  indu.stry  is  e.x- 1  general,  then  loses  a  big  battle,  and 

°  ’  ’  *  'ct  equi  a  e  01  acceptable.  ,  years  results  were  said  to  have  I  the  last  couple  of  years  the  price  i  panding  in  Canada.  Over  the  past  that’s  the  end  of  him.”  Consoled 

It  is  more  than  two  and  a  half  years  since  assets  of  i  ^  been  of  a  very  encouraging  char-  of  Consolidated  has  advanced  from  !  year  there  have  been  several  in-  Ismay:  “Oh,  it’s  not  so  bad  as  that; 

the  company  were  arbitrarily  acquired  by  the  Quebec'  '''®  have  an  idea  that  the  Russians  know  more  acter.  For  some  time  past  Mr.  uiicier  $5.  a  share  to  over  $20.,  i  creases  in  price,  and  now  comes  I  don’t  think  you  should  be  feeling 
government  and  for  six  months  prior  to  that  devel-  about  what  Canadians  are  doing  defensively  on  this  McKenzie  had  been  giving  prac-  with  current  quotations  around  the  I  word  of  the  .substantial  gain  in  pro-  sorry  for  your.self.”  “Sorry  for  my- 
onment  company  had  been  under  “sentence  of  deati”  of  the  North  Pole  than  we  know  of  what  the  tifaliy  all  his  time  to  the  develop-  $18.  mark.  In  the  .same  time,  duction,  all  of  which  will  mean  self!”  snapped  '^aek  “Monty’’— “I’m 

opmenc,  to  pa  y  aa  oeen  unaer  senience  oi  deat.i  „  ,  Hainor  ment  of  the  mine,  and  could  see  though,  the  Company  has  gone  for-  much  larger  revenues  to  practically  not  sorry  for  myself,  Im  thinking 

with  an  expropriation  bill  having  been  tabled  in  the  ««ss*ans  are  aoing  on  me  omer.  ^  matter  of  a  ward  by  leaps  and  bounds  due  to  I  all  the  leading  companies.  Of  of  poor  old  Rommel.”— Exchange. 

Legislature  early  in  October  1943.  Before  that,  even  ¥  ¥  ¥  short  time  before  it  would  be  pos-  the  fact  that  it  has  been  able  to  j  course  the  great  bulk  of  the  pio-  - 

stock  of  company  had  been  unduly  depres.sed  on  the  Our  parents  worried  about  their  own  nroblems  production  and  greatly  increase  the  production  of  duction  of  Canadian  mills  goes  »o  The  Reigning  Hand 

,  .  „  .  paieiiia  worneu  nooiii  meir  own  proDiems.  jr,adually  pile  up  earnings  against  practically  all  its  mills  a»d  at  the  |  tlic  attractive  market  in  the  Unit-  .  varir  h.nifAi. 

market  as  a  result  of  government  threats  to  establish  Now-a-days,  with  the  radio,  we  can  worry  over  the  the  large  expen.ses  that  were  neces-  same  time  has  effected  substantial ;  e. I  States.  During  the  month  of  ^  i  n  irs  wife  an 

a  scale  of  service  rates  in  relation  to  assets  valuation,  j  problems  of  all  the  peoples  in  the  world.  In  fact  the  saiy  in  the  development  of  a  min-  .savings  by  putting  out  new  bond  j  October  out  of  a  total  production  to  ’py  piiving 

It  would  be  necessary  to  go  back  to  the  Spring  of  broadcasters  and  commentators  practically  make  sure  ‘"J'  property.  Even  some  of  the  is.sues  at  a  much  low,'er  rate  of  in- 1  of  376,436  tons  of  newsprint  as  ®^^  ^  well- 

TZ  1 T"  • r  "'t:  '  “’•* I  rfL'LSftS  s-’X-  i^zi. 

stock  and  that  \alue  would  be  on  a  depressed  market  lyi  in  they  got  into  production.  In  this  fied  that  some  kind  of  a  special  sents  an  increase  of  62,000  tons  as  xhA  dAsiAr  showAd 

ba.sis.  T.  ■  —  J  J  tu  .  T  »  L  -  A..,,  connection  it  is  often  recalled  on  payment  is  likely  to  be  made  in  the '  compared  with  a  year  ago,  and  f*.®,“  o  honHaomA  sniritAd 

Were  the  Quebec  government  to  decide,  belatedly  I  'f  recorded  that  an  Iowa  farm  boy  sold  a  1,250  tlie  Street  how  the  late  Harry  not  distant  future,  and  the  betting  ,  established  a  new  peak  for  .ship-  that  ’  he  found  a  littfe  dif- 

— a.s  it  is  giving  no  indication  of  being  nrenared  to  1  champion  steer  at  the  Royal  American  Oakes,  who  developed  the  Lake  that  is  taking  place  is  mainly  that  j  ments  to  the  big  market  above 

,  ‘  *  ..®^.  ,  .  ...  .  .  I  Livestock  show  for  $33.50  per  pound,  or  $44,375.  There  Shore  Mine,  had  tried  three  dif-  seme  announcement  will  be  made  the  300,000  ton  market.  Just  how  ^  hAautiful  creature”  com- 

do,  however-that  market  valuation  is  the  only  fair  '  ^  expression  about  the  “bum  steer’”  undertakings  in  various  between  now  and  the  end  of  the  fast  the  production  has  been  going  n^^nled  the  Sker  "C  don’t^v^^ 

basis  for  compensation  for  Power  shareholders,  it  .  ^  *1.  ^  *  v  .  ’  parts  of  the  property,  and  on  the  year  even  though  the  distribution  is  ahead  can  be  realized  from  the  fact  ^ha  ic  a  iittiA  ton  hi^h  snirit 

still  has  a  reasonablv  accurate  yardstick  available  a®®*"  ^^at  steers  have  gone  up  m  third  try  was  so  close  to  the  end  not  carried  out  till  some  time  in  the  that  the  October  production  was  eS  fSr  ^  woman  to  handlf’” 

,  ‘  t  ■  t  Tj  A  t  .the  world— and  the  market.  of  his  resources  that  he  had  made  earlier  part  of  the  new  year.  Al-  up  65,461  tons,  or  as  much  as  n-u  ia-  -IfiAAfAri  o 

in  net  earnings  of  the  provincial  Hydro  from  assets  #  *  *  up  his  mind  he  would  quit  the  pro-  ready  MacLaren  Power  &  Paper  21  1%  over  the  kmount  a  vear  ago!  «„??hAn  rfnlied  ‘Well  M^ 

acquired  from  the  company  plus  earnings  of  company  t  t  entirely.  Just  before  this  hn.s  come  along  with  a  special  pay-  and  as  much  as  34%  above  the  n  i  Xn’t  believe  I  \vould 

Itself  from  assets  still  owned.  Relation  of  these  earn-  A  woman,  it  is  accepted,  has  the  privilege  of  chang-  happened,  however,  he  made  his  nient  of  60  cents  over  and  above  tota'  for  October  1939.  The  opening  J  jj  niarried  to  a  woman 

ings  to  average  ratio  of  current  market  to  earnings  ing  her  mind.  Premier  King  demonstrates  that  a  clever  ^**'•*1  came  the  reg^ar  dividend,  and  niore  re-  of  some  of  the  higher  cost  mills  could  handle  this  horse.” 

of  a  group  of  other  utility  issue.s  on  the  market  would  politician  can  give  the  impression  of  changing  his  ta"kinis  of®  t^kfnd^n"c^nfda“  Now  in  Britlsh'columbU  anno®unLd  R^tal  production,  but  on®  Die"®other  « J*"®  jouinal  sale  -Wall 

establi.sh  a  reasonably  equitable  .settlement  basis,  mind,  while  still  affirming  that  he  is  doing  nothing  comes  word  from  northwestern  it  would  pay  a  special  dividend  of  hand  It  is  felt  that  a  number  of  the  Jouma  ■ _ _ 

The  door  i.s  open  for  the  Duplessis  government  to  of  the  kind.  We  are  referring  to  the  various  unofficial,  Quebec  that  some  of  the  older  com-  40  cents  in  addition  to  the  regular  mills  will  gladly  abandon  a  portion  The  Finanoinl  Times  is  published  at  2S2 
change  its  attitude  on  tlie  Power  question.  It  will  be  semi-official  and  (allegedly)  official  reports  that  have  Panies  have  some  interesting  pros-  pa>  ments  it  had  been  making.  Re- ;  of  their  newsprint  production  hi  j;,"';® 
fiiaiige  iis  aiiii.iuo  w  t  a  *1.  *  Poll's  in  the  new  fields,  but  are  gu'ar  traders  have  it  all  ligiired  <  order  to  get  a  larger  share  of  more  A' uini 

recalled  that  this  administration  Inherited  the  prob-  been  circulated  as  to  his  political  future,  ,,aable  to  develop  them  at  the  pre-lout,  too.  that  it  la  going  to  be  dif- 1  profitable  products.  a  Tboiuiil  ’  Secieiary, 


her  one.  i  vehicles  through  publ" ;  thorough- 1  buyer  could  choose  or  reject  in  ac-  to  provide  these  units  for  isolated 

The  second  question  has  to  do  ;  fares  without  insuring  against  dam- !  cordance  with  his  inherent  judg- 1  areas  where  distance  prevents  child- 

with  defining  the  rights  and  re-  age  to  pedestrians,  other  motorists,  !  ment  of  what  constitutes  a  fair  |  ren  from  visiting  large  school  cen- 

sponsibilities  of  organized  labor,  i  or  property. — Vancouver  Province.  ;  price. -  Vancouver  Sun.  tres  for  advanced  instruction.  These 

I  travelling  units  would  be  specially 
:  equipped  with  modern  teaching 
!  aids,  including  motion  picture  pro- 

T  •I  f  •  1  O*  ■  ■  !  Jectofa.  broadcast  receivers,  gram- 

ophones  and  model  libraries.  The 

101  vie  K_/l-vll  leo  wl  Llie  kn^LieeL  | school  units  wouW  compose  motor 

:  trucks  or  trailers.  —  Australian 

_ I  News. 


The  untimely  passing  of  William !  sent  time  owing  to  the  marked  ficult  for  Price  Brothers  and  Fra- 
McKenzie,  the  well-known  Cana-  |  labour  scarcity.  ^  sers  to  avoid  either  establishing  a 

aiaa  aaIaIaa-  hrA  - -  h.gher  rate  of  dividend  or  making' 

dian  mining  bro-  IaAaI  li,.l,AA«  trAHArB  ATA  a  A^AaIaI  AA„A,AAf  frrtr^  IKa  Iaaaaa! 


wi  an>  ing  pproac  iing  equi  y  more  P®*" ^  j  ..  FATE  PLAYS  ker  and  operator,  |  jngj^ijig  a  number  of  bets  regarding  I  earnings  they  are  making 

when  applied  to  a  public  utility  or  transportation  the  St.  j,ig  air-  the  likelihood  of  I  _ 

system.  Earning  power  is  the  chief  yardstock  of  *  Lawrence  Seaway  project.  TRICKS  plane  draws  atten-  j  FTCURING  ON  special  payments ;  Every  little  while  shai 

value  for  any  organization  and  market  valuation  al- 1  ¥  ¥  ¥  1-lon  to  some  of  |  SOME  SPECIAL  on  d  i  f  f  e  r  e  n  t  j  interested  in  the  pulp  ar 

,v,AAf  lAAo-ioki,.  ia  _ 1a  a  .  '  ♦  V.  t  u  u  V.  i  tl'’’  pcculiar  tficks  that  fate  can  i  PAYMENTS  Canadian  stocks.!  industr 

most  inxariably  fluctuates  in  accordance  with  the  ebb  vf_  xiAiAtAi-  aiubi-  ^aa^iaa  a,,aa  ,i,a,,i.i  ka  fv,A  aIa.,  c-aa.  haaa  •vt a.  i  i.^aa  aaaaa  ^a..a  onrAcix'/i  •vmm'ii!  i 


with  an  expropriation  bill  having  been  tabled  in  the 
Legislature  early  in  October  1943.  Before  that,  even, 
stock  of  company  had  been  unduly  depres.sed  on  the 


stock — and  that  value  would  be  on  a  depressed  market 
basis. 

Were  the  Quebec  government  to  decide,  belatedly 
— as  it  is  giving  no  indication  of  being  prepared  to 


In  net  earnings  of  the  provincial  Hydro  from  assets 
acquired  from  the  company  plus  earnings  of  company 
Itself  from  assets  still  owned.  Relation  of  these  eam- 


A  certain  New  York  broker 
sought  to  please  liis  wife,  an  earn¬ 
est  devotee  of  the  hunt,  by  buying 
her  a  fine  horse.  He  visited  a  well- 
known  dealer  and  tried  several 
mounts,  but  none  of  them  satis¬ 
fied  him.  Then  the  dealer  showed 
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HINTS  TO  INVESTORS 


Standard  Fuel  Preferred 

Through  your  Hints  to  Investors 
column,  would  you  give  me  the  com¬ 
plete  picture  of  Standard  Fuel  Co. 
Ltd.  of  Toronto.  I  hold  some  pre¬ 
ferred  shares  c:i'l  Mould  you  suggest 
a  sale  and  purchase  some  other 
stock  that  you  could  recommend. — 
P.J.W. — Vancouver. 


rather  than  the  vvhich  were 

redeemed  on  August  31st.  last  at 
$110.00  per  share.  The  new  pre¬ 
ferred  stock  has  a  cumulative 


been  paid,  to  cover  the  period  from 
September  1st.  to  October  31st.  A 
regular  quarterly  dividend  of  56 tic 
per  share  will  become  payable  on 
Februarv  1st. 


this  item;  or  actually  considerably 
better  than  twice  the  dividend  re¬ 
quirements  on  the  preferred  stock. 

The  company  operates  through 
subsidiary  concerns  a  wholesale  and 
retail  distribution  business  in  do¬ 
mestic  and  imported  coal  and  coke 


company  enjoys  a  strong  working  j 


paid  on  this  issue  on  April  1st. 
amounting  to  $2.25  a  share,  elim- 


V 

Internat'I  Pete — Brazilian 


dividend  rate,  as  Pete  seems  to  be 
committed  to  a  big  development 
program  which  no  doubt  will  mean 


on  Pete  which  tncidently  has  cost 


position,  coupled  with  the  statement 


good  capital  appreciation  of  Brazil 
when  the  present  stock  market  sit¬ 
uation  improves.  Your  comments 


INVESTMENT  YIELDS 
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•Payable  In  L'.S.  Funds, 

Howard  Smith  Common 


- - public  since  distribution  of  I 

I  stock  last  year-^company  report- | 
'  ed  net  carning.s  (retained)  equal, 
V  Sj  ”  to  $1.45  a  share  on  900,000  shares 

I  of  stock  outstanding.  Net  for 

"  I  year,  inclusive  of  refundable  por- 

:  tion  of  e.p.  tax,  was  equal  to  $1.70 
a  share  on  stock  as  compared  with  ! 
■  $3.73  a  share  on  same  basis  for 
rot  reflect  past  or  current  develop- 1  preceding  fiscal  period.  | 


Kindly  favor  me  with  your  opinion  i  Results  for  fiscal  year  which 

of  Howard  Smith  Paper  common  .  future  trenHa September  30th  last  (not  yet 

slock  as  a  purchase  today.  I  notice  forecast  -  future  trends  in  earn- 


Greenshields  &  Co  Inc 


to  m  ccuii- ,  published)  .should  reflect  a  period  of 

r.p  Past  experience  shows  that,  ^  sales-. restricted  onlv  by  ef- 


make  any  direct  recommendation  |  P^^menis,  ac-  _^  j^ber  with  the  reduc- 

regarding  this  particular  stock.  I  ""SL  aef.’.eiK.  he  T  the  ^  tax  provided 

have  been  advised  by  an  aequaint-  "^.tions  may  ,  be  in  the  jpjj  federal  budget  and  pros- 

(7  '  aiice  in  the  financial  business  to  buy  j  o^the^Mss^bmties  of  a  busmes^r^^  ‘"‘doming  year  are  bright 

7-  :  tlie  stock  but,  as  1  know  little  about  !  ''’-tb  demand  for  brewery  products 


Investment  Dealers 


507  Place  d'.trmeSt 
Montreal 


terested  In  prospects  for  increased 
dividends  as  well  as  appreciation  in 


:  near  future  that  recent  stock  hesi-  Improvement  in  the  ! 

i  tancj  has  been  based.  .supply  situation— particularly  in^ 


SHERBROOKE 


market  value. — J.C.P. — Saint  John.  ^  inlallible  in  its  perceptive  powers 


The  stock  niarket  of  course,  is  not  ih,-  matter  of  malt  requirements. 


- - -  - -  -  -  ...  H  f  th  fi  I  f  K  ■  Companv  is  a  verv  strong  or- 

On  basis  of  prospects  for  fine  J®  for  busi-  both  phvsicallv  and  sibilitios  of  increased  distribii- |  half  of  1916  was  three  cents,  to 

paper  industry  m  general  and  How-  oess  and,  further,  not  all  market  re-  f:;,anciallv.  In  common  with  other  tions,  either  in  the  shape  of  a  .  two  cents.  Thus  the  annual  rate  is 

aid  Smith  Paper  Mills  Ltd.,  in  par-  ofssions  are  based  on  prospects  for  brewerv  'companies,  it  has  plans  ■  higher  dividend  rate  or  in  pav- I  reduced  from  the  eight  cents  paid 

ticular,  common  stock  of  latter  com-  ‘  hu.sines.s^  and  industry.  An  ••inter-  increasing  of  capacity  and  i  nient  of  a  cash  extra.  There  is  of  in  1914  and  1945,  to  five  cents  for 

pany,  appears  worthy  of  considers-  mediate  swing  in  the  market  may  improvements  in  equipment'  which  course,  always  the  danger  of  a  current  year. 

tion  as  a  purchase  at  prevailing  mofe  often  man  not  does,  eon-  completed  .should  be  re-  recession  in  market  value  in  event  Still  another  phase  of  the  gold 

market.  .sutute  a  correciiye  movement  fol-  fjected  in  operating  re.sults.  Cur- ,  of  a  general  stock  market  decline  mining  situation  is  seen  in  the  case 

Demand  for  company’s  products  jo'vmg  a  long  period  of  .strong  mar-  dividend  rate  on  stock  ap-  tut,  to  the  investor  of  your  class  of  Hasaga  .Mines  which  has  an- 

continues  on  a  high  level  and,  with  ,  'Veak  markets  as  the  pj.ars  well  secured  —  with  pos-  this  is  a  minor  consideration.  nounced  its  intention  of  shutting 

improved  labor  conditions  in  woods  may  be.  ,  _  .  .  _  .  .  _  down  its  milling  operations,  and 

operations,  it  should  be  able  to  step  There  are  good  reasons  for  ap-  -  Rif*  rx*  •  i  i  'Tb  •  concentrating  on  further  mine  de- 

up  production  to  some  extent  this  prehension  regarding  the  business  Lower  iVline  Dividend.<t  Point  to  :  velopment. 


--  or  of  weak  markets  as  the 


operations,  it  should  be  able  to  step 


year  and  industrial  outlook  at  the  nio- 

Steadily  rising  costs  w'ith  ceil-  ^  ment;  this  in  view  of  prevailing  un- ; 
ing  prices  has  been,  and  continues  j  settlement  in  labor  condition.®,  short- ' 
to  be,  a  factor  in  earnings  of  com- 1  ages  of  essential  materials  in  many  ^ 
pany.  Earnings  for  current  year,  directions  and  disturbed  political 
however,  should  reflect  favorably  •  situation  across  the  line, 
reduction  in  excess  profits  tax  ap- ,  There  is  an  old  stock  market 


There  are  good  reasons  for  ap-  H/f*  TN*  *1  i  ¥>  • 

business  LowcF  Mine  Dividends  Point  to 


II!  Effects  of  Loss  of  Premiuir  Famous  Players  Boosts 

- Dividend  And  Pays  Extra 

Recent  passing  of  dividend  de- !  Nor  is  this  all,  though  on  the  - 

clarations  bv  at  least  two  of  the  surface  it  would  seem  enough.  The  Directors  of  Famous  Players 


an  extra  of  5  cents,  both  payable 


!  This  of  course  -  -  like  many  other  been  developing  since  early  in  July  general  policy  of  gold  producers  i.s  December  21,  to  record  December 


For  year  1945  Howard-Smith  re-  ,  proverbs  --  should  not  be  a'ceepted  last. 


4.IHI :  ported  operating  profits  down  at  too  implicitly.  It  is  often  enough '  The  mining  companies  in  ques-  tawa  to  secure  such  relief 


aimed  at  focussing  pres.sure  on  Ot-  '  20-cent  payment  would  seem 


costr  alreadv  referred  to.  Chieflv 


¥  ¥  ¥ 

John  Labatt  Limited 


The  mining  companies  in  ques-  tawa  to  secure  such  relict.  indicate  increase  to  80  cents  per 

tion.  Pickle  Crow  and  San  Antonio,  i  Whether  this  view  is  even  par-  annum,  as  compared  with  present 

whose  operating  income  for  years  ;  tially  correct,  or  whether  these  gQ  ^ents.  Three  quarterly 

1941-45  inclusive  ran  from  one  to  dividends  were  discontinued  as  a  j-,  (.prits  payments  have  been  made 

well  above  two  million,  lately  an-  ;  partial  hedge  against  current  lower  ^lis  year  already,  the  60  cents  rate 
nounced  discontinuance  of  dividends  earnings  prospect,  cannot  now  be.ijjing  initiated  on  the  new  shares 


The  stock  of  Labatts  Brewery  industrv’s  deteriorated  ^  officiallv  established.  Whatever  the 


■2;{  charges  arising  from  bond  refund-  has  b(|en  recommended  to  me  as  earnings  position  since  losing  the  cause,  it  is  evident  that  gold- j  ]i,(g  shareholders  approved  split- 

.2:1  ing  operations  of  last  year— down  an  investnient.  I  am  particularly  ,  pgr  cent  exchange  premium  on  ^  mining  concerns  arc  taking  a  rca-  ,,  tj,g  c,hares  on  a  3  to  1  basis. 
.110  at  $132,981  from  $215,456  —  net ,  Interested  In  a  good  sound  invest-  u.S.  funds.  Their  action  in  this  '  listic  view  of  the  immediate  future.  Dividend  rate  on  the  shares  was 

ive-  nu-nt  stock  with  security  of  return  regard  is  seen  by  many  observers'  Another  substantial  producer,  51  -,g. 


cm  -March  23  last.  In  February, 


annual  dividend,  which  for  first 


ca-'c.s.)  Shares  of  John  Labatt  Ltd.  in' 

Dividends  on  common  stock  were  our  opinion  fulfil  your  investment 
inaugurated  on  a  quarterly  basis  requirements  quite  adequately, 
of  25  cents  a  share  last  year  and  At*  current  market  of  around  $28 
75  cents  a  share  was  paid  on  the  ;  a  share  stock  provides  a  yield  on 
i.ssue  during  1945.  Distributions  on  '  tno  $1  a  share  annual  dividend 


same  basis  have  been  maintained  rate,  being  paid  of  about  3.6  per  i  WORLD  WHEAT  Sll 
throughout  this  year  and  $1  a  share  cent.  This  may  not  appear  to  be  |  Editor, 
in  all  has  been  disbursed.  'a  very  generous  return  on  a  com- 1  ..t-.  irinanriai  Times  •’ 

During  current  year,  company  mon  stock  investment  but  it  is, 
followed  the  recent  trend  and.  In .  as  a  matter  of  fact,  pretty  much  Montreal,  P.Q. 
a  refinancing  operation,  replaced  in  line  with  the  average  yield  I  Sir: 


Letters  to  the  Editor 


WORLD  WHEAT  SHRINKAGE  :  and  today  i.e..  a  .shrinkage  in  the 


Wider  Distribution  For 
Stanfield  Shares  Seen 

Toronto:  —  Special  meetings  .if 
shareholders  of  Stanfield's,  Limited, 
mai.ufacturer.s  of  woollen  and  ray¬ 
on  underwear,  Truro.  N.S.,  have  un¬ 


carryover  at  July  1,  of  no  less  than  animously  approved  the  sub-divi- 


1,367  million  bushels! 


Sion  of  the  10,000  old  common  into 


!  In  view  of  the  fact  that,  accord-  60,000  and  100,000  ‘•A’’  shares, 
ing  to  the  above  ••World  Wheat  Sit-  Shareholders  are  as  a  result  of  the 
!  nation"  story,  ••In  Europe,  exclud-  change  entitled  to  six  cla.®.s  ••A"  and 


ly  outstanding  with  a  new  issue  of  Stocks  of  John  Labatt  was  only  ;  ‘•On  July  1,  total  wheat  last  year’s  crop.  Production  is  The  president,  Frank  T.  Stan- 

130,000  shares  of  $2  a  share  $50  sold  (a  minority  block  of  it)  to  >  gtocks  in  the  United  States,  Can- !  placed  at  1,360  million  bushels  ...”  i  ,^''®®**^ 

par  value  preferred.  Dividend  re-  Canadian  public  last  year  prior ,  ^da  Argentina  and  Australia  were  I  thought  you  would  concur  in  mv  '  ®®** 

quirements  on  new  issue  of  $320,-  to  which  company  had  been ,  gg^j^ated  at  373  million  bu.shels,  '  desire  to  'spotlight  the  aforesaid  f.hare.s  at  S14..50  a  share. 

000  yearly  compare  with  $430,218  closely  controlled  by  the  Labatt ,  ...ghed  since  1938  "  ^hrinkasre  in  the  carryover  re.scrves  ^^®®''®  *  °  -  ‘’®'®  agreed  to 

on  former  stock,  an  annual  saving  family.  Company  is  an  old  esta- !  ^  ^  ♦u  ^  i  •  •  ‘v  \  ■  niake  an  offer  To  all  the  sharehol- 

of  more  than  $110,000,  which  i!  Wished  Ontario^  brewery  organi- 1  Jo  this  might  have  been  ad,  ed  he  ,  of  the  bread-gr  ^ 

equal  to  about  33  cents  a  share  on  zation  which  has  had  a  long  and  following  remarkable  basis  fiir  the  can  bins .  ,  to  purchase  the  ‘'A’’  and  "B” 

332,836  shares  of  common  stock  succe.ssful  record  of  operations  average  readers  measurement,  as,  I  rom  my  viewpoint  (apart  from  |  gjiares,  which  other  shareholders 

outstanding.  land  products  of  which  have  at-  compared  with  a  figure  of  1,740  ,  the  rehabilitation  efforts  of  the  war- to  sell  at  $14. .50  per  share  and 

It  will  be  seen  from  the  fore-  \  tamed  a  substantial  market,  not  luiUion  bushels  on  July  1,  1943.”  torn  people  in  those  European  5,,  pg^  .share.  Upon  receipt  of  pro- 

going  that  coverage  for  dividends :  onlv  throughout  Ontario  but  in  This  is  a  reminder  of  the  cereal  I  fields)  this  vast  shrinkage  is  the  .sent  certificates  the  Acadia  Trust 


For  fiscal  year  ended  Septem- 1  stockpiles  of  wheat,  between  the  at  the  present  juncture. 


American  key-fact  in  the  world  wheat-scene,  I  Ccmpaiiy,  Truro,  N.S.,  will  send 


certificates  for  the  new  "A''  and 
•'F>"  shares. 


year  on  preferred  dividend  require- 1 
ments.  VV'ith  further  reduction  in ; 
corporation  taxes  for  next  year  | 
provided  for  in  1946  budget  and  j 


date,  possibilities  for 


roleum,  as  far  as  the  shareholders 
are  concerned,  are  now  definitel.y 
featured  by  long  term  considera¬ 
tions.  That  is,  there  is  no  doubt 


and  leave  you  some  $500.00  in  cash, .  dend  rate  of  $1  a  share  annually. 
-  while  doubling  your  income  from '  This  relatively  low  return  is,  in 
$100.00  per  annum  to  $200.00  under  |  itself,  an  indicator  of  prospects 
current  dividend  conditions.  |  for  some  early  upward  revision  in 


common  distributions. 

*>(■  if. 

Dividends  and  the  Market 

In  your  November  8th  Issue  you  I 


Stock  markets,  traditionally,  do 


TTie  Frost  is  on  the  Pumpkin 


Iiaiiuii  impriftrs.  *«u.  Bank  . «(»  21  .(..c)  |  It  is  Worth  notinfi-  that  yield  bv 

will  be  greatly  appreciated. —  V.A.G.  Bank  of  Toronto  .  1.20  ,«  •'IKi  '  todav‘s  standards  ^  ^  ^ 

_ _ _ I  At^  curren?  market  of  27.  stock 

As  your  concern  IS  primarily  with  , -  provides  a  vield  of  only  about  3  % 

ncome  and  not  v/ith  long  term  cap-  ditional  share  of  Brazilian  Traction,  :  per  cent  on'basis  of  prevailing  divi- 
ital  appreciation,  a  switch,  such  as  and  leave  you  some  $500.00  in  cash,  dend  rate  of  $1  a  share  annually, 
you  suggest,  would  have  certain  ad-  while  doubling  your  income  from  ’  This  relatively  low  return  is  in 

vantages.  ,  .  .  ..  ,  x>  f  5 100.00  per  annum  to  $200.00  under  |  itself,  an  indicator  of  prospects 

Operations  of  International  Pet-  current  dividend  conditions.  for  some  early  upward  revision  in 

roleum,  as  far  as  the  sharehoWers  *  *  common  distributions, 

are  concerned,  are  now  definitel.y  it  « 

featured  by  long  term  considera-  Inspiration  Mining  *  Jf. 

tions.  That  is,  there  is  no  doubt  Would  like  to  know  If  In  your  Dividends  and  the  Market 
that  in  years  to  come  International  opinion  Inspiration  Mining  and  De-  |  in  your  November  8th  Issue  you 
Petroleum  will  profit  substantially  velopment  shares  are  a  bii.v  in  pre-  had  an  article  dealing  with  the  large 
from  its  current  expansion  program,  market;  I  already  hold  some  |  number  of  Canadian  companies  that 

There  is  nothing  speculative  about  shares  purchased  at  $1. — Nova ,  ap*  paying  increased  or  extra  divi- 

this  program  since  the  oil  resources  Sootlan.  j  dends  during  December  and  Jan- 

now  being  developed  have  already  true,  as  your  letter  indicates,  |  uar.v.  Also,  the  monthly  review  of 

been  proven  up  to  a  large  extent,  ^j’at  no  repoi’t  on  Inspiration's  ac- 1  dividend  payments  which  you  pub- 
Another  factor,  making  for  good  Lvit.V,  has  no  unfavorable  meaning  1  lish  has  been  showing  steady,  and 
long  term  outlook,  is  in  the  increas-  investor.  I  fuirl.y  considerable,  expansion  in  dls- 

ing  insecurity  with  regard.r  to  Mid-  The  fact  is  that  a  large  part  of  I  tribiitions  since  mid-year.  In  face 
die  Eastern  oil  resources  which  can-  company  operations  consists  of  dia-  |  of  this,  the  stock  market  has  been 
not  but  increase  the  emphasis  upon  niond  drilling  'or  other  mining  con-  ;  going  down,  which  is  a  mystery  to 
the  safe  oil  .supplies  which  still  await  cerns,  and  at  present  they  are  .some-  me  —  and  probabl.v  to  many  other 
development  in  the  Western  Hemi-  'vhat  hampered  by  scarcity  of  new  o5  j'our  readers.  What  Is  the  ex¬ 
sphere,  and  in  which  International  equipment.  planation  for  this?  Please  discuss 

Petroleum  has  a  substantial  interest  Company  has  wide  drilling  and  the  matter  on  your  Hints  to  In¬ 
directly  or  indirectly.  •  exploration  .schedule  planned  for  vestors  page. — .4.N.B. — Ottawa. 

Nevertheless  the  development  of  current  year;  sound  management  There  is  nothing  unusual  In  a 
oil  is  a  capital  consuming  enter-  resulted  over  the  years  in  good  hesitant,  or  even  depressed,  stock 
prise  and  it  must  be  expected  that  earnings  and  balance  sheet  position,  market  during  periods  when  com- 
for  a  long  time  to  come  the  dividend  At  present  market  price  of  ponies  with  securities  listed  on  the 
on  Int.  Pete,  will  be  substantially  ®cound  80-85  cents  reputable  advis-  market  are  paying  increased  divi- 
below  the  level  which  would  warrant  ®*’®  ®®®  stock  as  a  definite  buy  |  dends. 

a  price  of  $32.00  per  share,  the  aver-  possible  appreciation.  I  Stock  markets,  traditionally,  do 

age  at  which  you  bought  Thus,  - - - - - - 

you  are  more  or  less  certain  that  a  'T'L  Z7  j  •  jJ  n  I  . 

loss  will  have  to  be  taken  sooner  or  J  /?6  frOSt  IS  On  ttie  lUmPPin 

later,  a  loss  which  you  not  unrea-  ~  ^ 

sonably  expect  to  make  un  through 
early  capital  appreciation  of  Brazil¬ 
ian  Traction. 

Brazilian  has  always  Jiad  a  good 
earning  power  and  tile  situation 
which  for  some  years  had  made  it 
impossible  for  shareholders  to  re¬ 
ceive  their  due  rewards  has  long 
since  disappeared.  The  country  is 
now  on  a  sound  basis  fiscally  and 
economically  speaking,  .and  the  wide 
expansion  of  industrial  enterpri.se 
should  further  improve  the  country's 
earnings.  An  additional  boost  may 
well  come  through  the  ever  strong¬ 
er  integration  of  nemispheric  econo¬ 
my  which  makes  it  possible  to  anti¬ 
cipate  close  and  friendl.y  relations 
between  that  country  and  North 
America,  thus  .securing  good  will 
and  decent  treatment  for  foreign 
investors.  <  L 

At  current  prices,  jiroceeds  from  T  .57  < 

200  shares  of  International  Petrol¬ 
eum  would  allow  ,vou  to  bu.v  300  ad- 

INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited  Answers 
are  based  upon  information,  , 

which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  tne  exercise 
of  care  in  securing  information, 

THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in  | 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries 


U  Xfouh  (ruJUt^JBlS  Uu- 


PLASTICS? 


jc,.  fe..  .  r 


ALBERTA  offers  unlimited 
quantities  of  raw  materials. 

pROM  tested  SOY-BEAN  culture  in  irrigated 
southern  Alberta  to  the  incredibly 

rich  TAR'SANDS  of  McMurray,  j/^is  province 
teems  with  raw  materials  for  plastics:  COAL 
reserves  estimated  at  46  billion  Tons, 
over  385  producing  OIL  WELLS,  JiiiiLLLy 
86*12%  of  Canadas  &  NATURAL  GAS  pro¬ 
duction,  159,000  square  miles  of  FOREST 
ARFA.lil|jjyMBak- DAIRY  &  AGRICULTURAL 
production  from  40  million  acres  of  farms. 


vn. 


isopriIes 

BUTA0t£NES',,;^7;j;^ 

y^LYALKAWfiS 

fe  .'27^87^1 
E  resins^’ 

^  v4%aleic  r,||»Ns 

V  rA$EIN.RESH!<%7, 

^"TndeRi  RESliifei 


The  orderly  odvoncement  of  the  plastic  industry  colls  for 
cheap,  neor-ot-hond  row  materials.  Alberta,  os  no  other  single 
locality  in  the  world,  has  practically  all  of  the  row  materials 
for  manufacturing  the  entire  complexities  of  plastics.  Wood, 
coal,  oil,  vegetable  products  and  dairy  products  are  here  in 
teeming  abundance.  Add  to  this  Alberta's  enviable  supply  of 
cheap  electrical  power,  her  tremendous  supplies  of  natural 
gas  for  heat  and  fuel  —  and  it  becomes  increasingly  evident 
» Alberta  has  what  your  business  needs. 

OIL.  NATURAL  CAS.  COAL 
WATER  POWER,  FOREST  PRODUCTS 
COOD  COVERNMENT.  LOW  TAXES 


V  MEtAVINE  RESINS 
^  ACR^TR^RESINS 
.  .fOLYf^Y&RESINS 
%.  ,C^UC0^  RiJHTICS 
U  -^UMARONI.PIASTICS' 
TEI^IEKA^  SWPETICS 
M0N0NI^|j|v^RENB 
CELLUt05E^fSS|^. 
URtA^FORMAtOEHYDE'lliElWS 
phenoi-foRmaldehyde  resins 

TOLUENE'SULPHONAMIDE  RlSlNS 


INDUSTRIAL  DEVELOPMENT  BOARD 
Administration  Building 
EDMONTON.  ALBERTA.  CANADA 


WRITE  FOR  FULL  INFORMATION  ABOUT  YOUR  OPPORTUNITY  m  ALBERTA 


UNITED 

roODCi^ 


MEAD 


TORONTO  -WELLAND  -  MONTREAL  -  WINNIPEG  KIRKLAND  LAKE 
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saving  babies  from  the  ailments  of 
infancy,  by  rescuing  children  from 
the  scourges  of  diphtheria  and 
scarlet  fever  and  typhoid,  more 
people  are  growing  up  to  become 
j  liable  to  the  diseases  of  later  life-  - 
cancer,  degenerative  diseases  of  the 
heart  and  the  so-called  diseases  of 
civilization:  high  blood  pressure  and 
nervous  disorders 

“Heart  disease  heads  the  list  of 
the  'seven  great  killers’.  These  seven 
are  not  confined  to  any  section  of 
th(-  country,  nor  to  any  class  of 
population.  In  the  United  States 
they  cause  seven  out  of  every  twelve 
deaths,  doing  more  havoc  than  all 
the  other  causes  of  death  put  to- 1 
gether.  The  toll  in  Canada  for  i 
every  100,000  people  was,  in  1944: 

cancer 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  November  13th,  1946, 
shows  total  assets  off  $5,201,336  from  the  end  of  previous  week,  at 
$1,901,982,254.  Investments  arc  shown  up  $3,816,151  for  week;  holdings 
of  Sterling  and  U.S.  Funds  were  unchanged  while  other  a.ssets  were 
down  $5,218,172.  Deposits  were  $3,451,264  lower,  ciiculation  was  up 
$3,468,100  while  other  liabilities  show  a  reduction  of  $5,213,172. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
are  shown  $85,845,175  lower.  Total  investments  snow  an  expansion  of 
$116,012,569  and  Sterling  and  U.S.  Funds  .show  a  reduction  of  $165,236,851. 

Circulation  reveals  an  increase  of  $35,292,039  during  the  year  and 
deposits  are  shown  $110,530,885  lower,  including  $943,111  of  deposits  in 
other  currencies.  Comparative  figures  are  shown  herewith: 

Ndv.  1.1,  I'.IKi  Nov.  t>,  1916  Ch'sc  ill  wk.  Ch'Ke  in  Vr. 

I.  Hfstrve: 

(iold  coin  InillioM  . . . . 

Sill  ir  liiillion  .  .  ....  . 

Sterling  iinil  I  .S.  I'liinls  911  111  9I1.III  .  .  —  l6.,.-.M(i.X.-.I 


Ontario  Crops  Reported  Worth 
$46  Million  More  This 
Year  at  $733  Million 


Can.  Underwriters  Official 
Sajs  Accident  Record 
Would  Be  Improved 


Toronto:  —  While  the  final  esti¬ 
mates  will  not  be  made  until  early 
in  December,  the  total  value  of  On¬ 
tario’s  agricultural  products  this 
year  may  reach  $733,000,000  au¬ 
thoritative  reports  indicate.  Last 
year  the  figure  was  $687,000,000. 

The  estimated  value  of  field 
crops  grown  in  the  province  during 
the  past  year  is  $245,000,000,  as 
compared  with  $229,000,000  in 
1945.  Grains  yielded  160,000,000 
bushels;  root  crops,  including  tur¬ 
nips  and  mangles,  25,100,000 
bushels:  the  fodder  crop,  including 
hay,  clover  and  alfalfa, 


MANITOBA  EXAMPLE 


Legislation  which  will  help  to  pre¬ 
vent  accidents  and  at  the  same  time 
provide  necessary  compensation  for 
victims  is  of  greater  value  to  the 
public  at  large  than  any  mere 
scheme  of  compulsory  automobile 
insurance,  A.  Leslie  Ham,  manager 
of  Canadian  Underwriters'  Associa¬ 
tion,  Montreal,  told  members  of 
the  Grand’Mere  Rotary  Club  in  an 
address  this  week.  j 

Compulsory  automobile  insurance,  j 
he  .said,  has  been  tried  in  a  number 
of  jurisdictions.  On  the  North  Am-  j 
erican  Continent,  however,  the  state 
of  Massachusetts  is  the  only  one  | 
which  has  pa.ssed  such  a  law,  but 
“the  one  experiment  in  North  Amer- 1 
ican  has  met  with  so  little  success  , 
that  not  one  .state  in  the  American! 
L'nion  and  not  one  province  in  Can-  : 
ada  has  followed  its  lead"  despite  i 
intensive  study  'by  a  great  number 
of  commissions  in  the  United  States  j 
and  by  one  Royal  Commission  in  ; 
Canada".  On  the  other  hand,  “leg-  ! 
isla.tors  have  adopted  financial  re- 1 
sponsibility  laws  which  are  in  force 
in  every  province  in  Canada  e.xcept 


I  heart  disease 
'119.3  deaths; 
i  hemorrhage  of  the  brain  76  deaths; 
j  accidents  57.4  deaths;  pneumonia 
I  4  9.7  deaths,  and  tuberculosis  47.8 
i  deaths.  In  other  words,  these  seven 
;  killers  take  the  lives  of  80  non  C'"'"- 
I  dians  in  a  year,  or  800,000  lives  in 
a  mere  ten  ve.ar.^ 

“The  sad  thing  is  that  we  are  ne¬ 
glecting  our  chance  to  reduce  ...e 
toll  by  early  diagnosis  and  care. 

“Stre.ss  is  laid  by  scientists  upon 
early  treatment.  Some  have  gone 
so  far  as  to  say  'If  cancer  is  de¬ 
tected  in  the  beginning  stages,  100 
per  cent  cure  is  theoretically  at¬ 
tainable’.  This  quotation  is  from 
Hjgeia,  published  by  the  American 
Medical  Association.  But  it  cannot 
be  discovered  unle.=s  the  doctor  is 
given  a  chance  to  search,  and  this  j 
throws  the  responsibility  right  back  j 
on  the  individual. 


9,850,000 

j  tons  and  potatoes,  10,764,000  hund- 
'  redweight. 

!  The  weekly  crop  report  shows 
i  that  fall  plowing  has  been  com- 
'  pleted  in  most  parts  of  the  prov¬ 
ince  and  the  farmers  are  making 
good  use  of  the  extraordinarily  fine 
weather  to  do  odd  jobs  of  ditch¬ 
ing  and  fencing. 

While  first  was  experienced  in 
several  countries  last  week,  most 
of  the  live  stock  are  still  out  on 
pasture  and  there  is  a  plentiful 
supply  of  moisture  as  a  result  of 
frequent  heavy  rains  recently. 

Lincoln  county  reported  pullet 
flocks  are  increasing  in  production 
rapidly  and  turkey  flocks  are  being 
fed  in  preparation  for  the  pre- 
Christmas  marketing  season.  i 


I.IAHILITIE.S 
I.  I.iipiliil  I'liiil  I  p 
1.  Hrservr  I’Uiwl 

Notes  in  Cli’culalion 


LONDON 

SMOKING  MIXTURE 


It  is  the  plainest 
common  sense  on  everyone’s  part  to 
g.'ve  the  doctor  that  chance,  even 
be'bre  suspicions  are  aroused.  It  is 
not  good  enough  to  wait  for  a  pain, 
because  many  growths  begin  with¬ 
out  pain. 

“In  tuberculosis,  again,  the  need 
is  for  early  recognition  and  treat¬ 
ment.  Of  the  deaths  which  occur¬ 
red  in  sanatoria  during  the  year 
15/44,  75  per  cent  of  the  patients 
were  far  advanced  on  admission, 
and  17  pei-'  cent  were  moderately 
advanced.  Thus,  92  per  cent  of  those 
who  died  came  too  late  to  be  effec¬ 
tively  treated. 

“The  thought  that  tuberculosis  is 
conquered  is  ■  —  - 


Canadian  forces.  It  is  urged  upon 
these  ex-servicemen  that  now,  being 
launched  in  civilian  life  with  the 
best  start  medical  science  can  pro¬ 
vide,  they  should  give  themselves 
every  chance  for  continued  good 
health  by  calling  upon  the  medical 
and  dental  doctors  for  thorough  ex¬ 
amination  every  birthday,  if  not 
oftener.  It  would  be  good  if  every¬ 
one  did  the  same  ’’ 


\  license  and  permi.ssion  to  drive.  On 
I  the  other  hand,  he  said,  compulsory 
automobile  insurance  gives  the 
driver  no  option  but  that  of  carrying 
insurance.  Under  such  a  system, 
he  added,  a  drive)',  compelled  to  take 
insurance,  did  not  feel  the  same 
urge  to  drive  carefully,  because  com¬ 
pulsory  automobile  insurance  auto¬ 
matically  assured  payment  of  claims 
for  his  negligence  or  carcle-ssness. 

Mr.  Ham  concluded  that  whereas 
the  claims  frequently  in  Quebec  was 
from  two  to  two  and  one-half  times 
that  of  the  Canadian  average,  the 
enactment  of  a  modern  financial 
responsibility  'aw  in  that  province 
would  result  in  the  accident  expe¬ 
rience  of  Quebec  drivers  approxi¬ 
mating  that  of  drivers  in  the  rest 
of  Canada. 


modern  form  of  financial  respon.si- 
bility  law  on  its  statute  books  was 
cited  as  an  example  by  the  speaker 
who  compared  it  with  the  experience 
of  Massachusetts  with  its  compulso- 
rv'  insurance  legislation.  In  the  lat¬ 
ter  ca.se,  he  .said,  there  is  indispu¬ 
table  proof  that  car  accidents  and 
claims  have  increased,  while  fin¬ 
ancial  re.-ponsibility  laws  have,  be¬ 
cause  of  the  penalties  involved,  in¬ 
clined  drivers  co  take  more  care.  He 


examination  wnich  disclo.=ed  dis¬ 
eases  at  the  time  the  men  tried  to 
get  into  the  army  would  have  re¬ 
vealed  them  just  as  surely  if  there 
had  been  no  war  and  the  men  had 
gone  to  a  medical  practitioner  for  a 
checkup. 

“All  men  who  went  through  ser¬ 
vice  were  given  another  examination 
OP  discharge,  and  the  government 
provided  treatment  which  should  re¬ 
store  any  loss  of  health.  Thousands 
of  men  know  they  would  have  gone 
threugh  life  handicapped  and  dis¬ 
abled  but  for  the  collective  skill 
of  the  medical  officers,  of  whom 
there  were  more  than  5,000  in  the 


B,4NK  OF  XOV.V  SCOTIA 

F.  D.  Barrett,  has  been  given  the 
post  of  manager  of  The  Bank  of 
Nova  Scotia  at  Corner  Brook.  Nfld. 

K.  Helstern  has  been  made  ac¬ 
countant  at  New  York,  N.Y. 

R.  W.  McCain  has  been  appoint¬ 
ed  accountant  at  New  Glasgow, 


NEW  CHATHAM  PLANT 


Chatham.  -  ■  Hawkeye  Products 
Limited  engaged  in  the  assembly, 
creating  and  distribution  of  automo¬ 
tive  accessories,  have  selected  Chat¬ 
ham  as  the  site  of  their  eastern  in- 
du.'trial  activities,  in  conjunction 
with  the  parent  plant  in  Calgary. 


a  handicap.  Tuber- 
;  culosis  cannot  be  beaten  until  every 
j  citizen  realizes  the  obligation  he  has 
1  to  safeguard  himself  by  frequent 
medical  inspection.".’’ 

*  *  ¥ 

In  conclusion  the  article  says: 
“Canada  suffered  a  rude  jolt  to  its 
health  complacency  during  the  war 
when  medical  examination  revealed 
so  many  unfit  for  service.  Of  1,260, - 
952  men  examined,  357,634  were 
placed  in  category  E:  ‘Unsuitable 
for  army  service  anywhere  in  any 
capacity.’  Fewer  than  half  qualified 
for  the  highest  classification.  In  be¬ 
tween  the  few  with  the  highest 
category  and  those  rejected  were 
scores  of  thousands  who  could  be 
“fixed  up”  by  medical,  surgical  and 
dental  attention,  but  they  were  not 
top-notch  specimens.  This  was  not 
Canada’s  experience  alone.  In  the 
United  States  there  W’ere  five  mil¬ 
lion  men  between  18  and  38  re¬ 
jected  out  of  13  million  registrants 
for  military  service. 

“It  will  be  said  by  many:  ‘Oh, 
but  the  army  standards  were  very 


BANK  OF  TORONTO 

A  branch  of  The  Bank  of  Toronto 
to  be  know'll  as  West  End  branch 
has  been  opened  in  Windsor,  Ont., 
at  2161  Wyandotte  Street,  West. 


Market  Averages  and  VoSume 


MONTREAL  STOCK  EXCHANGE- 


Nov.  10  . 

Week  .4k<>  . 

1916  Hish  . 

TORONTO  STOCK  EXCHANGE- 


“Though  this  country  has  made 
good  progress  in  providing  the 
things  necessary  to  full  health,  there 
are  still  too  many  Canadians  ill,  too 
many  babies  dying,  too  many  deaths 
in  motherhood,  and  too  great  an  at¬ 
titude  of  ‘let  someone  else  do 
even  in  regard  to  caring  for  one’s 
own  health,”  says  the  ,  November 
Monthly  Letter  of  The  Roj'al  Bank 
of  Canada. 

“Every  year  :he  birth  of  a  baby 
is  of  concern  to  about  300,000  homes 
in  Canada,  which  means  that  every 
day  it  is  the  event  of  the  year  for 
900  families,”  the  article  points  out, 
and  then  continues  in  part:  “In  the 
four  years  1938  to  1941,  57,436 
babies  under  one  year  of  age  died  in 
Canada,  and  3,806  Canadian  mothers 
j  ciied  giving  birth.  This  is  a  greater 
I  dcatli  toll  than  was  suffered  .ay 
I  Canada  in  her  fighting  forces  in  all 
feur  years  of  the  first  world  war. 

I  Monuments  in  every  city  and  ham¬ 
let  show  that  we  were  .sadly  aware 
of  the  war  sacrifices,  but  there  is 
no  general  feeling  displayed  of  our 
.‘■er.se  of  the  heavier  losses  on  the 
home  front  through  the  death  of 
r.iany  infants  and  mothers  who 
could  have  been  saved. 

“The  record  has  improved  over 
the  past  25  years,  of  course,  but 
are  we  content  with  it?  Those  who 
point  with  pride  to  the  reduction  in 
infant  deaths  from  102  per  thou- 
.s.snd  live  births  in  1921  to  55  in 
1944  should  go  on  to  compare  this 
with  the  record  in  other  countries. 
Here  are  the  figures:  Sweden  29; 
New  Zealand  29;  Switzerland  38; 
Australia  40;  Netherlands  40;  the 
United  States  40;  England  and 
Wales  49  .  .  .  and  Canada  55. 

“If  some  people  are  sati.sfied  with 
the  overall  Dominion  record,  what 
do  they  say  about  the  differences 
between  various  parts  of  the  coun¬ 
try?  The  number  of  children  out 
of  every  1,000  horn  alive  who  died 
before  their  first  birthday  varied  in 
thi."  way:  British  Columbia  40;  On¬ 
tario  43;  Prince  Edward  Island  44; 
Alberta  46;  Saskatchewan  47;  Ma¬ 
nitoba  49;  Nova  Scotia  53;  Quebec 
68;  New  Brunswick  78. 

“A  similar  situation  is  found  in 
maternal  deaths.  The  rate  in  Can¬ 
ada  is  high,  but  wherever  adequate 
services  are  provided  and  taken  ad¬ 
vantage  of  the  death  rate  is  only 
half  that  of  Canada  a.s  a  whole.  The 
point  of  pressing  interest  is  that,  ac¬ 
cording  to  the  report  of  the  Advi- ' 
scry  Committee  on  Health  Insurance 
issued  in  1943.  ‘It  is  considered ; 
that  by  the  adoption  of  adequate  | 
maternal  services  the  death  rate 
could  be  more  than  cut  in  half’.”  j 


edge  in  medicine  and  public  health. 
This  is  not  always,  nor  mostly,  be¬ 
cause  they  are  far  away  from  facili¬ 
ties.  Even  in  the  heart  of  a  city 
where  all  modern  facilities  are  at 
hand  to  prevent  illne.ss  and  restore 
ailing  people,  there  are  children  de¬ 
prived  of  health  and  sentenced  to 
shorter  lives  because  of  prejudice 
on  the  part  of  parents.” 


Nov.  20  . 

Week  \Bo  . 

1916  HiBh  . 

NEW  YORK  STOCK  EXCHANGE- 


Dividend  Declarations 


Diitu  l!ni 

Puyiible  Hccord  Paid 


Mfnilrral  Stole  Exchange 
'roroiito  Stock  Exchange  . 
New  York  Slock  Exchange 


Turning  to  diseases  of  later  life, 
the  Monthly  Letter  remarks:  “By 


\ ’Milin- Mluntic  I’rrf.  •  •  3.1 

Acniu  Glo\e  Works  I’rcf.  (uc\v>  .. 

Agiic'v  Sutp;i^s  bh(H*  Store  .  1 

.Minniiiiuin  l.td,  Goiuinoii  .  8.i 

.•Muniiniuin  l.td.  Extra  . 

AUimiiiiiuii  l‘rer.  .  l.( 

Aiidiaii  National  Eorp,  . 

Anglo-t'an.  Tel.  I 

Argus  (ioip.  PreT . .  I- 

\nnor  (told  Mines  . ^ 

hank  of  Montreal  ..  . . 

Ikiiik  of  'I'ttronlo  .  I  t 

hank  of  Toronto  Extra  . 

hainpie  (ianadit'iinc  Nationalc  «. 

harbor-Ellis  of  Can . .1 

Harber-Ellis  of  ('.an.  Extra  . 

hraziliaii  Tract.  Com .  -.0 

h.  .\.  hank  Note  . 1.(1 

hrnck  Silk  Mills  . . 

hntterfly  Hosiery  Cfnn . •'» 

Canada  C.eintnl  Pref.  (new)  .... 

(an.  A  Doni.  Sugar  ...  . .  •«'( 

(iaii.  rairtianks-Morse  Com .  !.(• 

Gan.  Ealrbanks-Morse  Extra  . 

(  an.  I'onnd.  *S:  I'org.  “A”  . 

Can.  l’*ound.  A'  I’org.  “IT’  .  ...• 

Call.  Indnst.  .Ylini.  .  ...  I.H 

(an.  Indiist.  Alco.  “h”  l.K 

Can.  hit.  Inxest.  Pref.  . . 

(!an<h).  Malartie  (CM.  . (( 

(.an.  Malting  Ctd.  .  ......  -.fl 

Can.  Malting  l.td.  honus  . 

('.andn.  Oils  Coin.  Extra  . . 

(.andn.  lire  (iorp .  l.d 

Can.  Vinegars  . 0 

Can.  Vinegars  Extra  . 

rianada  Wire  and  (dilde  “A”  _  4.li 

Circle  har  Knitting  . 0 

Circle  iiar  Knitting  Extra  . 

f'.ocksluitt  Ploxv  . f) 

C.oiifeileration  Life  Assn .  ('•.•> 

Consumers  Glass  (jn.  l.td .  2.0 

Cons.  Textile  .Mills  Pref . 

Corrugated  Paper  Pref .  5.0( 

(iroWs  Nest  Pass  Coal  .  ^’.0 

Davis  t.eallier  “.V“  ..  1-3 

Davis  I.eallier  “IT'  ...  T 

Dominion  Srottisli  Inv . 

Dominion  Stores  (!<>m.  I-O' 

Dominion  Stores  Extra  . 

Donoiiiie  Pros.  . . 

Dunlop  Tire  Isl  Pref .  12. 

I5(ld\  Paper  (!o.  “A”  . 

I'lectrolux  (iorp.  ..  . 

I'alconbridge  Nickel  M.  . . 

tiordon  MacKay  “A*’ . .3 

Ciortion  MacKay  “IT’  . 3 

Hallnor  Gold  Mines  . . 

Hamilton  Colton  Co.  (.0111 . .0 

Imperial  Oil  Co.  Ctd . .  .  .3i 

Imperial  Tobacco  f»!  (  .m . . 

Inter.  Nl<*ke|  Co.  Coin  .  l.fii 

Inter,  petroleum  Co . 3< 

Inter  I  tilities  Cinn . !»< 

Cake  of  the  WiMids  C.om .  I.Oi 

Cake  the  WoihIs  Pref .  7.01 

Cake  SInne  Mines  l.td.  . . 7! 

I.angley’s  I.til.  . 

l.anra  Sicori!  (.andy  Shops . 81 

Cittle  Cong  Cue  (i.M . NS 

l.oblaNV  fh'fK'eterias  I.0( 

Coblaw  (inK'eterias  “y"  Extra 
Coiilaw  (iroeeterias  “IT’  ...  ...  C0( 

f,ot)la^v  Gro-eterias  “IT’  Extra  . 

MacCaren  P.  A'  P.  (iom .  CP 

MarCaren  p.  A  P.  Uomis  ... 

McColl  Front,  (.om . 

McIntyre  Pore.  Mines’ . 

Macassa  Mines  Ctd .  ......  .11 

Malacliewan  (  ons.  M . 

Mohon's  hrew.  Clil . l.(M 

Moneta  Pore,  Mines  . 

Montreal  Cottons  (!oin.  mew  ♦ 

Montreal  Cottons  Pref.  (new)  ..  1.7.' 

Nat.  Drug  A  Gliem.  Com . . 

National  Drug  Pref.  ..  . 

Noraiida  Mires  .  C0( 

Nova  Seotia  C.  A'  P.  Pref.  .  0.(0 

f)gilvle  Flour  Pref . 7.tM 

I’amoitr  Porcupine  Mines  . 

I*ato  Consol.  M . 

T*ato  (ionsol.  M.  homis  ....... 

Patou  Mfg.  Co.  Pref.  mew  »  .  Cli 

Paton  Mfg.  (!o.  (  oni.  (new  i  ,  .X( 

Placer  l)uvel(»p.  l.td . ,'•( 

I*ower  Corp.  of  (ian.  (  om.  .  .. 

T'i’ox  iiu'iai  hank  . .Oi 

Itegeiit  Knitting  Pref.  .  COO 

Keliaiice  (irallt  Pref.  (m-w)  ......  1.0( 

Holland  J*aper  l*ref.  (new)  .  -I.'i.' 

Hoyallte  Oil  (>>.  Ctd.  ...  J.Of 

Simon  A  Sons  Com . l.’ii 

Simon  A'  Sons  Pref . .'),(« 

Simpson's  f.iniited  Pref .  t.'>t 

Sfaml.  Chemical  Pref.  ."..0( 

Stow  ell  Screw  1,;)( 

I  win  (iity  H.  l’.  (ioininori  ..  . 

1  nileil  .\miiseinent  (  orp.  .... 
t  nited  .Xmnseiiient  Extra  ... 

(  riited  Amusement  “IT*  . 

Fniled  Amusement  “IT*  Extra 
Culled  Aiiiiiseiiient  V.'l.  .. 

I  lilted  .Xiiiuseimoit  “A”  V.T.  Cxlia 

Culled  Corp.  “IT*  . 

Cmted  Steel  (>>rp . 

Viceroy  Mfg.  Co.  .211 

Virginia  Dare  I-td.  Pref.  ......... 

Waite  .‘Xrnulet  Mines  .  ...  !.(»( 

Geo.  Weston  f*ref . 

Wintiitieg  Fled,  Com . 

Winnipeg  Elect.  J'nf .  .'•.(M 

W^xbIs  Mfg.  Ctd .  2.0(J 

M — Seinf-Annualiy.  Int.— Inteiliii. 


CANADIAN  ^ 

MEAD-MORRISON 

0R€  BRIP6ES 


After  di.scussing  tlie  lengthening 
of  life  expectancy,  the  article  goes 
on.  "The  very  young  and  the  very 
old  require  greater  care  and  more 
of  it  in  proportion  to  that  needed  bv 
t'le  in-betweens.  This  is  important 
bt  f-ause  Canada’s  population  in  the 
older  age  group.s  is  increasing  rapid¬ 
ly.  It  is  expected  that  in  the  ten 
years  starting  ‘n  1945  the  number 
of  persons  60  years  of  age  and  over 
will  grow  by  some  20  per  cent. 

“Let’s  consider  the  children. 
Whooping  cough  causes  more  deaths 
under  two  years  of  age  than  diph¬ 
theria,  measles  and  scarlet  fever  to¬ 
gether.  Thi.s  fact  should  send  all 
ir.others  flying  to  the  doctor  to  have 
babies  protected  early,  starting  at 
about  six  months.  Quebec  province 
had  good  results  when  it  combined 
whooping  cough  vaccine  with  diph¬ 
theria  toxoid.  There  was  r.nly  half 
of  one  per  cent  of  the  protected 
group  afflicted  with  whooping 
cough,  compared  with  1.6  per  cent 
of  the  children  who  were  not  given 
vaccine.  None  of  the  protected 
children  died  of  whooping  cough 
while  there  were  23  deaths  among 
the  unprotected  children. 

“Diphtheria  has  been  wijied  out 
in  places  where  I’hildren  are  protect¬ 
ed  by  toxoid.  Scarlet  fever  is  not 
nearly  so  common  as  it  was,  since 
toxin  prevents  the  disease  in  about 
8'!  per  cent  of  ♦ho.-'e  iiiimunized. 

“There  are,  however,  many  chil- 
d’-en  in  Canada  who  do  not  receive 
tlie  full  benefits  of  existing  knowl- 


^^UTSTANDING  among  the  products  of 
United  Steel,  manufactured  at  the  Mead- 
Morrison  Division  at  Welland,  Ont.,  is  this 
1 2  ton  ''man  trolley"  type  ore  bridge  designed 
to  unload  lake  vessels  and  deliver  their  car¬ 
goes  to  one  of  Canada's  large  steel  producers. 


Mead-Morrison  equipment  of  whatever 
type  is  always  recognized  as  quality  con¬ 
struction.  Over  half  a  century's  experience  is 
built  into  every  installation,  whether  coal 
bridge,  steeple  tower,  derrick,  grdb  bucket, 
dragline  system,  skip  hoist,  cable  car  or  cor 
puller. 


2. .■,6  S.  Div.  :!l  Ndv.  I,-. 
...»  (J.  11  N..V.  :i» 

q— (Juurtrrly.  Arr.— Arrears. 


PROGRESS  NOTED 
AT  ATHONA  MINES 

Good  Finds  Reported;  Winter 
Drill  Program  Clears  Way 
For  Sinking  Next  April 

Toronto. — A  major  gold-bearing 
structure  with  exposed  length  of 
2,700  ft.  open  at  both  ends,  and 
with  widths  running  up  to  26  ft., 
has  been  indicated  by  rock  trench¬ 
ing  and  diamond  drilling  at  the 
property  of  Athona  Mines  in  th^ 
Morris-Giauque  Lake  area,  Yellow¬ 
knife,  reports  President  J.  J.  Byrne. 

Most  of  the  work  was  centred  i 
along  the  main  zone  and  visible  j 
gold  was  noted  in  nine  of  the  20  i 
surface  trenches.  Channel  sampling  ; 
of  the  best  trenches  showed  15  ft. 
of  $18.35;  18  ft.  of  $20.60;  and  | 
11.5  ft.  of  $8.35.  ! 

Of  the  2,'.  00  ft.  of  the  zone  ex-  : 
posed,  length  of  2,100  ft.  has  bean  ' 
tested  by  a  series  of  holes  to  an  j 
average  vertical  depth  of  200  it.  I 
plus.  The  drilling  indicated  an  ore- 
body  2,100  ft.  long,  averaging  6.4  , 
ft.  wide  and  grading  $13.65  pei  j 
ton.  If  the  best  portion  of  the  zone  j 
only  is  considered,  there  is  a  lengtii 
of  1,500  ft.  averaging  7.6  ft.  in 
width  which  will  grade  $15.60  per 
ton,  with  the  last  holes  to  the  north 
showing  the  best  values  in  width.  , 
The  1,500-foot  section  contains  an  | 
estimated  total  of  475,000  tons  to 
the  500-foot  horizon  with  a  total 
value  of  $7,110,000. 

Drilling  will  continue  during  the 
winter  and  preparations  are  under 
way  for  shaft  sinking  and  under¬ 
ground  development.  Sinking  is  ex¬ 
pected  to  start  April,  1917. 

Candego  Prepares  For  i 
Milling  Operations 

Toronto;  —  Shareholders  of  Can-  i 
dcgo  Clines,  Ltd.,  are  advised  that 
all  necessary  equipment  for  mining  | 
and  milling  has  been  purchased  and 
is  either  in  transit  to  the  property 
or  about  to  be  .shipped.  The  com¬ 
pany  had  previously  advised  share¬ 
holders  that  sufficient  high-grade 
silverlead-zinc  ore  had  been  outlined 
to  warrant  placing  the  property  on 
immediate  production  at  50  tons  per 
day. 

The  orebody  is  being  stripped  ana 
mill  site  preiDarcd.  It  has  been  in 
dicated  by  tests  made  that  mdl  i 
feed  will  run  approximately  20  per 
cent  lead,  about  20  ounces  of  silver, 
and  about  6  per  cent  zinc  per  ton.  | 

Diamond  drilling  is  proceeding  to  i 
develop  other  orebodies  and  other  i 
sections  of  high  -  grade  lead  ore 
have  been  cut.  Drilling  has  also  m- 1 
dicated  the  presence  of  an  impor¬ 
tant  fault  which  is  regarded  as  a 
very  important  structural  feature. 

Quemonf  Progress  Noted  i 
In  Brokerage  Bulletin 

Toronto.  -  -  In  a  bulletin  on  Que- 
mont  Mining  Corporation  the , 
brokerage  firm  of  Doherty,  Road-  • 
house  &  Co.,  states  that  'he  com¬ 
pany  is  in  the  somewhat  anomalous  ; 
position  of  not  knowing  wheLier  to  , 
prepare  for  2,000  tons  daily  p''orluc- 
tion  originally  scheduled  or  lor  1,000  ! 
tons.  Further  exploration  and  de-  | 
velopment  will  be  carried  out.  An  i 
opening  will  be  made  below  the  900-  | 
ft.  level  to  enaWe  large  scale  ex-  j 
plorrt.ton  at  kAver  Horizons  and  fur¬ 
ther  large  drilling  from  the  ice  will  J 
be  done  this  winter.  Exploration 
will  be  done  with  the  benefit  of  ex-  i 
haustive  geological  work.  | 

The  bulletin  notes  that  unknown  . 
factors  preclude  a  profit  estimate 
at  the  moment  but  points  out  that 
the  mine  will  be  equipped  wi'  h  all  ^ 
labor-saving  device.®  and  the  magni¬ 
tude  of  ore  occurrence  will  hold 
down  costs. 

East  Sullivan  Shaft 

Down  To  250  Feet  j 

East  Sulivan  Mines  advises  that  | 
the  shaft  reacned  250  ft.  at  the  I 
end  of  October.  The  extremely  hard  , 
nature  of  the  rock  ensures  sound  I 
conditions,  but  retards  progre.ss  ; 
materially. 

Grade  has  oeen  completed  to  the  ■ 
main  line  of  the  C.N.R.  and  ties  and  ! 
rails  for  the  oranch  line  are  on  | 
hand  and  will  be  distributed  along  j 
the  right  of  way  for  laying  in  the  | 
spring.  The  branch  line  is  approx-  i 
imately  three  miles.  I 

Metallurgical  tests  at  Ottawa  in- 
dicate  the  ore  grinds  very  easily,  | 
copper  and  zinc  components  float  1 
easily  and  a  high  grade  pyrite  con-  ! 
centrate  can  be  made  cheaply  Fur-  | 
ther  testing  of  gold  and  silver  re-  : 
coveries  is  in  progress.  j 

Vincent  Corp.  Adds  To 
Groundhog  Area  Claims 
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Number  of  claims  owned  by  Vin¬ 
cent  Mining  Corp.  in  the  Groundhog  ,  . 

River  area  has  been  increased  from  ! 

27  to  36  as  a  result  of  deals  com-  j  (y  Hid.  ' ! 
pleted  recently,  Vincent  Corp.  an- :  N.  w  (;:ii.  . 

nounces.  As  a  result,  the  property,  |  "'y  Vm  '  ‘ 

formerly  in  two  blocks,  is  now  all  ; 
in  one  large  piece  straddling  the  ;  x.piysiiiK  .  . 
Groundhog  River  and  tying  onto:  .Voiiuida  ... 
Joburke,  Pen-Rcy,  Palomar  and  I  ' 

other  properties  in  the  active  devel- !  ; 

opment  stage.  Tlie  previously  an- i  x,,|.|||  i,,.  ;, 
nounced  banded  iron  formation  is  on  ‘  NOi  ililam: 
the  soutlieast.  :  ‘ 

Original  plan.®  by  the  Vincent  I  ‘  ■  " 

Corp.  to  develop  the  property  as  its  |  on'.caiy 
own  have  been  altered  in  favor  of  :  ona  ga'  — 
forming  a  companv,  following  at-  .Noizihu'  — 
tractive  offers  to  #  derwrite  devel-  j 
opment  of  the  -claiiiis.  First  rights 

will  bo  granted  by  the  new  company  usisi.o  . 

to  Vincent  Mining  Corp.  sharehold-  •'■'“bdo',  ■■ 

""  —  '  ' 

Bulolo  Gold  Hoping  r>aIi"'o''‘..  : 

To  Resume  Mid0947 : 

-  j  Ivii-llVy  ..!! 

Vancouver:  —  Bulolo  Go'dI  I’liioa 

Dredging,  Ltd.,  hopes  to  resume  j 
its  war-clisrupted  operations  m  1  [.p,', 

New  Giiine.a  by  tlie  middle  of  next  I'ca  ... 

year,  Charles  A.  B.mks,  managing  i’.av.  lt<'ii' 
director,  told  the  annual  meeting  j’”"-  . 

litre.  It  is  anticipated,  Mr.  Bank.s  _ 

said,  that  four  of  the  company's  ...  . 

dredges  will  be  in  commission  by  I'aiil.*  .Mita 
the  middle  of  1917  provided  cei-  <-’ii'‘. 
tain  motor  equipment  is  coirplet  d  ' 

•  nd  according  to  jiresent  pred.c- 
■tions  and  there  is  no  delay  in  i-., 
•hipinents.  in  tcmii-i  . 

It  is  hoped  to  have  tlie  2,800  iiiiimi.n  .... 
h.p.  hy'dro-electric  plant  of  tiie 
company  in  New  Guinea  in  opera-  |j„i,vii  Mitj; 
tion  by  end  of  this  month.  m-.ii  i.akc  .. 
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Western  Oil  News  BELLETERRE  QUE. 

. . . . .  YIELD  IMPROVES 


Mining  Nctes 


Five  oil  companie.s  are  combin- 
:  ing  operation.^  that  will  lead  to  the 
early  first  test  drilling  of  a  200,- 
000  acre  oil  reservation  in  the 
Little  Smoky  River  area  100 
miles  north  of  Japester,  Alta.,  of¬ 
ficials  of  the  Provincial  Depart- 
I  ment  of  Lands  and  Mines  report. 

Companies  concerned  are  identi- 
'  fied  as  McColl-Frontcnac.  Socony- 
I  Vacuum,  Imperial  Oil.  Gulf  and 
Shell. 

A  survey  of  applications  grant¬ 
ed  by  the  Alberta  government  for 
petroleum  and  natural  gas  reser¬ 
vations  this  year  indicated  that 
the  greatest  oil  search  in  •the  pro¬ 
vince’s  history  is  under  way.  Re¬ 
servations  have  been  granted  on 
some  8,299,551  acres  since  January 
1,  1946,  they  said. 

Last  week  a  Canadian  oil  com¬ 
pany,  Imperial  Oil,  obtained  rights 
I  to  an  area  covering  25  townships 
,  and  representing  575,000  acres 
'  between  Edmonton  and  White- 
.  court,  Alta.,  about  100  miles  north- 
j  west  of  Edmonton. 

'  Department  officials  estimate 
that  some  $750,000  already  has 
,  been  spent  on  the  Smoky  River 
!  development,  mainly  on  a  80-mile 
road  leading  into  the  swampland 
oil  site  from  Entrance,  Alberta. 


I  ASHLEY  MINE  !  bearing  with  the  most  important  re-  !  - 

'  Recent  drilling  on  the  old  .\shley  ,  turns  running  $1.40  gold  and  ap-  |  Tapping  of  Alberta’s  natural  gas 
I  Mine  property  has  been  encourag-  j  proximately  1.00  per  cent  copper  i  resources  to  provide  an  additional 

!  ing,  according  to  a  Kirkland  Lake  i  Per  ton.  ,  source  of  gasoline  is  seen  in  an  Ed- 

i  report,  with  a  seven-inch,  assaying  _  No.  73.  a  steeper  hole  under  No.  monton  report  that  the  Shell  Oil 

®  high  grade.  Another  new  sc-ition  ~2,  cut  several  corresponding  veins  i  Co.  is  prepared  to  drill  another  well 

1  of  the  property,  previously  unex-  ,  of  which  the  most  important  inter-  !  in  the  Jumping  Pound  area  north- 

i  plored,  returned  good  values,  it  i.s  :  section  was  one  of  17  feet  carrying  :  east  of  Calgary.  The  cost  was  esti- 

I  stated!  and  plans  are  well  advanced  Jow  gold  values.  Other  important  mated  at  about  5250,000. 

!  for  pumping  out  the  old  shaft  and  veins  yielded  gold  values  of  $4.20  The  well  is  expected  to  be  the 

'  cutting  a  drift  to»the  new  veins.  $2.10  across  core  sections  of  2  deepest  and  most  expensive  drilled 

_ _  feet.  in  Alberta.  It  was  indicated  the 

YEO  LAKE  ’The  section  provided  by  these  company  i.s  prepared  to  drill  to 

A  new  banded  iion  formation  has  holes  shows  gold  values  im-  10,000  feet  to  obtain  a  better  idea  of 

been  located  on  Yeo  Lake  Mining  proving  at  depth  and  conditions  the  gas  resources  contained  in  the 
Co ’s  property  in  the  Rush  Lake  favourable  to  orebody  occurrence,  structure. 

area,  Ontario,  an  offici.nl  report  ,  - —  Two  years  ago  the  company  tap- 

states.  The  formation  is  lejt.'irted  j  NEWCOR  CAPACITY  BOOSTED  led  the  rc.serve  of  the  Jumping 
to  have  been  traced  over  a  mile  Rated  capacity  of  the  smelter  ‘"'•’ea  with  its  discovery  well 

length  and  a  quarter-mile  width.  at  the  F'lin  Flon  area  mine  of  New-  "’hich  flowed  about  20.000,000  cubic 

-  cor  Mining  &  Refining,  Ltd.,  which  ^  second  well 

HOMER  YELLOVVKMl'E  was  originally  planned  for  50  tons  drilled  in  the  hope  of  finding 

Homer  Yellowknife  Mines  has  not  j  daily,  has  been  .stepped  up  to  ,  failed, 

discovered  a  zone  of  commercial  ore  i  100-125  tons  of  massive  ore  or  | 

to  date,  but  general  mineialization  |  high  grade  concentrates  daily,  an  j  ”^0  l^nown  as  the  C.  L.  well, 
and  structure  is  proniksing.  Work  |  official  report  says.  The  concen- i  Limited,  has  located  its 

at  other  Yellowknife  mines  mav  pro- I  trator  will  also  handle  upwards  of  ;  "’ell  in  that  field  and  expects 

vide  information  for  study  at  the  '  100  tons  of  disseminated  ore  daily,  making  hole  early  this  week. 

Homer,  states  General  Engineering  i  it  i.s  reported.  Electrical  power  Commoil  Lloydminster  will  he  drill- 
Co  managers.  Limited  deep  drilling  has  been  switched  on.  i  ^’'1  Sw'i  of  L.S.D.  4,  12-50-lw4 

is  justified.  -  -  — _  northwest  of  the  town. 

- ' - -  -  LARDER  “IT”  LSLAND  !  - 

CLAREMONT  MIXES  R.  j.  Isaacs,  engineer  in  charge  |  .  Delayed  for  a  while  wdiile  mill- 

A  crew  is  now  on  the  property  of  of  operations  at  Larder  ”U”  Is- ' '"S:  out  lost  cutter  the  Elk  Point 
Claremont  Mines  Limited  putting  ,  land  Mines  advises  thjit  the  drill- !  ^ 

!  camps  in  repair  and  readying  them  '  ing  firm  of  Jones  and  Bradlev  is^T^®  ^  beds 

I  for  occupancy.  The  buildings,  con- 1  nioving  a  heavy  drill  to  the  prop- ;  1,0-5  feet, 

i  sisting  of  three  dwellings,  a  cookery,  erty  and  drilling  will  start  immed-  ,  .  ,  ...  -  ^  i 

bunkhouse,  ;and  an  office  and  ware- |  iatelv.  I  The  Imperial  No.  6  at  Provost 

house  are  of  log  construction,  and  j  ‘  . — -  |  was  reported  drilling  at  a  depth  of 

although  built  in  1937,  are  in  good  |  ARMISTICE  GOI.D  ' 

condition.  Equipment  for  the  cooK-  Crosscuts  are  being  driven  east  i  Pririrpso  'Rrnnks  Svdicate  No  *> 

ery,  including  a  camp  range,  has .  Armistice  P'uicess  Brooks  S.\ dicate  ^o.  - 
been  taken  in  and  facilities  are  now  i  ®  Armistice  coring  at  3,307  ft.  expecting  to 

oeen  taxen  in  ana  laciiiLies  aie  iiow  Mines  in  the  Larder  Lake  the  qnnimrst  snnH  nnS 

available  to  feed  a  full  crew  of  men.  t  ,,  ,  driiiinEr  below  ^  i.,  Sunhur.st  sand  and 

Work  is  to  commence  shortly  pre- 1  th"  650-foot  level^  Ho  es  will  Z  '  P.»-®bably  a  good  gas  flow  at  any 
paring  a  winter  ®oad  south  from  tne  ;  i  000  ^  The 

nrnnertv  to  connect  un  with  the  '  .  a.nuu  leei.  ine  Sunburst  had  been 

property  to  connect  up  WIUX  tiic  g^^j.  (Jnves  on  both  the  LoeheH  oroved  in  error  and  were 

Rouyn-Val  d  Or  highway  Equipment  535  and  650  levels  are  making  dug  ^ ^  ^sWav^  sand7  encountered 

and  supplies  will  be  taken  in  over  j  prosrress  on  the  south  flow-  “ 1  sfiay  sands  encountered 
this  route  during  the  coming  winter  ?o  date  approxl  , gave_^ 

months.  When  conditions  warran.,  lately  2,000  feet  of  driving  on  the  After  an  acid  wash  of  500  eal- 
this  road  will  be  graded  and  gravel-  faggs  has  been  accomnlished  1  an  acid  wasn  ot  500  gai 

led  and  will  be  the  main  route  to  °  accomplished.  jjg  22  was  treated  with 

the  mine  beiiig  ten  to  twelve  miles  RANDONA  QUEBEC  noSd°ed°  welT^omciMl  The 

shorter  than  the  northern  route  via  .  ,  .  ,  a  ,  i.  .  ponaea  wen,  o.nciais  state,  ine 

the  town  of  C'lericy.  ^  geophysical  survey  to  be  foi-  well  was  giving  12  barrels  an  hour 

_ " _ 1 _  lowed  by  diamond  drilling  is  to  and  testing  was  being  continued. 

CITR^LAM  AGREEMENT  start  at  once  on  an  18-claim  '  Home  No.  23  which  has  had  dif- 
Citralam  Valartic  M^ncs  advises  P^f°“P  J”  Frecheville  Twp.,  Light-  ficulty  in  applying  acid  owing  to 
that  Clair  Agency  Ltd.  has  under-  D'ver  district,  east  of  the  j  faulty  pickers,  was  given  3,000  gal- 

written  100,000  siiares  at  10  cents  a  Dome  -'Lne.s  holdings  The  group  ;  ions  in  the  upper  porous  and  re¬ 
share,  payable  forthwith  and  has  ’  P-'’,  Randona  Quebec  Gold  suits  were  being  awaited, 

option  150,000  shares  at  10  cents,  "'orning  option.  :  Home  No.  24  is  drilling  below  the 

100  000  nt  15  certs  100  000  at  20  "  mineralized  porphyry  with  a  yicDougal-Seguar  sand  and  towards 
L2S  Ld  50  00oTt  2bceSff  e^^  f®-  speciments  of  free  gold  have  ;  lower  Blairmore,  with  6,942  ft.  re- 

able  to  the  extent  of  at  least  $5,000  P®®"  discovered  by  recent  prospect-  ,  corded. 

monthly _beginnmg_Jan^ry  1.  1947.  Quemont  '  Possibility  drilling  of  a 

PORC  PFXIXSS’LAR  PYYMEN’T  domant  until  further  de-  wgn  by  Guif  on  Co.  is  again  being 

Porcupine  Penin.sular  Gold  Min^s  !  '’elopments  on  the  Joliet  property  |  discus.sed,  with  the  favored  region 
advises  that  payment  has  been  re-  ,  ®*'®  "'atened.  being  southwest  part  of  the  prov- 

ceived  covering  November  10  instal-  '  aiivi,'c  '"®®  somewhere  near  Pincher  Creek, 

ment  of  150,000  shares  at  25  cents  |  !  However,  this  is  mainly  .speculation 

a  share,  under  .agreement  with  An- !  Thomson,  president  of  to  date  although  it  was  learned  that 

I  glo-Hiir'onian.  Issued  capital  is  2,- j  ^ason  Mines  Ltd.,  reports  that  551  Jack  Bevel  and  Bob  Lockwood  of 

800  000  shares  leaving  200,000  ''n  I  ft.  of  drifts  have  been  driven  on  the  Gulf  Oil  Calgary  Office  had 

the '  trea.surv.  '  '  i  tt’®  6th  and  7th  levels  of  Ja.son  both  gone  to  Tulsa,  Okla.,  for  a 

‘  _ I  (Argosy)  Mine  at  Casummit  Lake,  '  conference  with  officials. 


ARMISTICE  GOI.D 


Delayed  for  a  while  while  mill¬ 
ing  out  lost  cutter,  the  Elk  Point 


The  Imperial  No.  6  at  Provost 
was  reported  drilling  at  a  depth  of 
2,420  ft. 


led  and  will  be  the  main  route  to 
the  mine,  being  ten  to  twelve  miles 
shorter  than  the  northern  route  via 
the  town  of  Clericy. 

CITRALAM  AGREEMENT 


It  is  hoped  that  arrangements  to 


NEW  MACnOVALD  VALT'ES  Ont.,  since  resumption  of  develop-  ‘  Jt  is  hoped  that  arrangeme 
An  apparently'  new  gold  deposit  1  f^is  year.  During  October  drill  a  well  are  under  way. 

approximately  one  mile  east  of  thej^>‘’‘®  development  ore  - - 

presently  deVelooed  ore  body  of :  averaging  20o  oz.  gold  per  ton  was  Equipment  has  been  re 
MacDonald  Mines  Limited,  has  been  1  delivered  to  the  mill.  arriving  for  the  treater  at  1 


presently  deVelooed  ore  body  of :  averaging  205  oz.  gold  per  ton  was  Equipment  has  been  reported 
MacDonald  Mines  Limited,  has  been  1  delivered  to  the  mill.  arriving  for  the  treater  at  Husky 

reported  by  the  mine  manager,  John  I  ” -mvirc  near  the  town  of  Lloyd- 

CampBell.  ^  This  deposit  was  found!  CENTRE.MAQl  E  GOLD  MINES  minster  on  the  Alberta  side,  and 
in  drilling  ea.st  of  the  granodiorite  |  Toronto:  —  During  the  month  of  the  company  has  arranged  for  the  , 
intrusive  mass  to  test  possibilities  October  Centremaque  Gold  Mines  drilling  of  a  well  quite  close  in 
in  that  part  of  the  property,  and  cut  i  completed  diamond  drill  holes  Nos.  '  L.S.D.  11  of  l-50-lw4  for  use  of’ 
from  656  to  664  feet  a  section  giving  '  29  and  30  at  respective  depths  of  ,  the  refinery  which  is  in  a  position  ; 
$9.45  in  gold  for  a  core  length  of  8  830  and  1,040  feet,  and  advanced  to  utilize  either  oil,  gas  or  water  ! 

holes  31  and  32  to  1.400  and  400  and  therefore  unlikely  to  miss.  | 

_ _  feet  respectively.  Poles  have  been  set  on  the  Sas- 

HEVA  GOLD  MINES  No.  29  concluded  a  set  of  four  katchewan  side  of  the  field  and 

J  J  Coghlan  President  of  Heva  borings  whicli  provided  a  North-  when  feeder  lines  are  run  for ; 

Gold  Mines  reports  progress  for  the  :  South  cross-section  of  the  central  electric  pumping  wells  will  use  j 

month  of  October  as  follows:  The  i  P^ct  of  the  property.  A  band  of  this  in  the  interests  of  efficiency.! 

3-compartmcnt  -shaft  was  'com-  acid  and  basic  lavas  with  width,  -  ‘  j 

p'eted  to  incline  depth  of  580  feet,  of  600  feet  carried  some  copper  There  is  considerable  gossip  re-  ; 

station  at  275  (1st)  level  excavat-  mineralization.  garding  the  hard  luck  of  Shell  on; 

ed  and  all  work  effected  to  premit  No.  30  explored  the  West  end  of  the  Jumping  Pound  structure  and 

commencement  of  lateral  work  on  the  massive  sulphide  zone  in  the  the  possibility  of  further  drilling,  i 

this  horizon  November  1st.  Similar  Eastern  part  of  the  property.  The  There  is  a  general  hope  that  an-  ! 

effort  to  prepare  the  400  (2nd)  niost  important  core  section  re-  ;  other  well  will  be  drilled  and  if  the 

level  for  exploration  was  well  ad-  covered  consisted  of  8  feet  of  chlori-  company  is  taking  advise  for  oil-  ’ 

vanced.  tized  rhyolite  containing  low  gold  ,  men  it  will  give  particular  atten- 

An  addition  to  the  compressor  and  copper  vaues.  Particular  sign!-  tion  to  the  south  end  of  the  struc-  i 
building,  to  enable  installation  of  ficance  may  be  attached  to  this  ture. 

a  third  Diesel  unit  was  constructed,  hand  of  rhyolite  which  is  similar  -  i 

The  operation  will  then  be  ade-  to  the  belt  of  the  same  nature  McLeod  well  at  Del  Bonita,  in 

quately  supplied  with  air  for  all  which  carries  the  oiebodies  on  the  the  final  stages  of  drilling  after  a 

development  purposes.  A  1,000  gal-  adjoining  East  Sullivan.  nm  of  misfortunes,  was  further 

Ion  fuel  oil  tank  was  placed  in  posi-  -  -  -  -  delayed  by  a  minor  mishap  when 

tion  alongside  the  railroad  track.  AL.-XDDN’-GROI'NDIIOG  MIXES  ('ones  from  the  bit  were  dropped 
Crosscuts  on  the  Ist  and  2nd  ‘‘Aladdin-Groundhog  Mines  Ltd.”  in  the  hole.  This  caused  further 
levels  are  scheduled  to  reach  the  has  been  chosen  as  the  name  of  the  delay  but  drilling  was  expected  to  , 
ore  zone  on  or  before  the  first  company  now  being  formed  to  take  :  be  resumed  in  a  few  days  with  j 
week  of  December.  Headings  will  over  an  develop  Vincent  Mining  completion  of  drilling  and  running  i 
then  be  turned  and  driven  both  Corporation’s  36  claims  in  the  '  of  casing  expected  afterwards.  ' 
East  and  West  in  the  zone  at  both  I  Groundhog  River  area  of  Northern  |  Considerable  attention  is  centred  | 
horizons.  This  work  will  be  conduct-  Ontario  adjoining  Joburke,  Palomar  on  the  well  for  its  information  on 
ed  on  a  three  shift  per  day  basis,  and  Pen-Rey,  it  is  announced.  Capi-  ,  the  Del  Bonita  field  and  Twin  ' 
All  equipment  and  supplies  re-  talization  of  the  company  will  be  i  River  area  close  to  the  Montana  ! 
quired  are  on  hand.  Recent  financ-  three  million  shares,  with  first  border.  Madison  lime  was  re-  ! 
ing  provided  for  a  firm  commit-  rights  to  shareholders  of  Vincent  enacted  at  1,910  ft.  and  latest 
ment  of  $200,000  which  is  estimat-  Mining  Corp.  depth  is  4,918  ft. 


ed  to  be  ample  for  all  requirements  — —  - — - —  -  -  - 

of  the  development  program.  PYXEBR^AJ^LIWIPTIOXS  Imperial  GctS  Larger 

GOLDORA  MINES  Pinebrayle  Gold  Mines  has  option-  Ci.  Klorman  ProHiirfinn 

Toronto:  —  Progress  report  of  j  ed  a  silver  property  in  the  Lardcau  '  rrooucrion 

Goldora  Mines  for  the  month  of  |  district  and  is  starting  work  imme-  i 

October  states  that  diamond  drill  i  diately,  according  to  J.  J.  C.  Dum-  Edmonton:  —  To  meet  demands 
holes  Nos.  72  and  73  were  com-  !  brille,  managing  director.  |  of  greatly  exp;inded  transportation 

pleted  at  respective  deptli-s  of  745  |  -  --  -  and  mining  actiiities  thiougliont 

and  840  feet.  Both  borings  continued  j  ATIION'A  (1937)  MINES  I  tlie  north,  output  of  an  Imperial 
exploration  of  the  main  regional  |  Diamond  drilling  at  the  Yellow-  Oil  Cotnpany  refinerv  at  Norman 

diorite  dvke  in  the  North-Western  |  knife  property  of  Athona  Mines  I  Wells,  North  W’est  Teniloiies,  has 

part  of  the  property,  an  area  which  (1937)  I.td.,  is  to  continue  thtough- '  been  greatly  expanded  company 
contains  a  great  amount  of  vein  out  the  winter  and  preparations  are  :  officials  report, 
material,  encouraging  gold  values  underway  to  .start  shaft  sinking  by  The  Norman  Wells  plant  usually 
and  a  condition  hitherto  not  en-  j  next  April,  according  to  J.  J.  Byrne,  produced  about  30,000  barrels  of  re¬ 
countered.  namely,  intrusive  por-  president.  Drilling  to  date  has  in-  fined  products  annually,  but  pro- 
phyry  dykes  in  the  diorite  masses.  I  dicated  an  ore  body  in  the  main  zone  duction  this  year  was  'expected  ‘o 

No.  72  cut  11  vein  structures,  and  ■  2.100  ft.  long  .vUh  an  aver.ige  witith  run  more  than  1 10,000.  Officials 

a  1.5-foot  shearing.  Incomplete  as- !  of  675  feet  and  grading  $13.65  per  expect  the  1917  output  to  exceed 
says  show  these  veins  to  be  gold  1  ton.  1 200,000  barrels. 


At  $13.41  Per  Ton  Averages 
Close  to  That  of  1945-46; 
Better  Labor  Supply 

Tonnage  at  Belleterre  Quebec 
Mines  during  the  six  m.anths  to 
September  30,  first  half  of  it.s  fiscal 
year,  has  improved  slightly  over  the 
pro-rata  handle  for  the  previous  pe¬ 
riod,  it  is  indicated  by  the  recently 
j  released  report  of  the  Quebec  Do* 

;  partment  of  Mines.  In  the  first  nine 
months  of  1946  Belleterre  recovered 
$1,167,863  gold  from  93,22V  ton.s. 
Of  this,  the  March  quarter  account¬ 
ed  for  $361,328  from  treatment  of 
42,363  tons,  leaving  production  for 
the  half-year  of  $806,535  from  60  - 
846  tons  averaging  $13.41.  This 
compares  with  production  during  the 
I  12  months  to  March  31,  1916  of  $1,- 
I  584,593  from  116,963  tons  averaging 
$13.55. 

I  With  the  labor  situation  reported 
somewhat  better,  it  is  likely  that 
tonnage  in  the  year  will  exceed  that 
!  of  its  predece.ssor  and  may  even  ap- 
'  proach  the  record  of  126  246  tons 
I  handled  five  years  ago.  It  's 
.doubtful,  however,  if  earnings  will 
be  improved  over  1945-1946'.y  27.8 
cents  per  share,  as  the  henc‘;t  of 
;  any  increase  in  tonnage  may  be  off¬ 
set  by  the  effects  of  parity  and  by 
higher  labor  and  material  cost.s 
which  arc  estimated  by  some  mining 
men  to  be  30  per  cent,  above  the 
levels  of  four  years  ago. 

Grade  during  the  six  months  to 
September  30  wi.s  bolsterel  by  three 
months  of  $38.50  gold.  It  ’ would 
:  seem  the  company  would  be  fortu¬ 
nate  if  it  can  hold  the  average  up 
I  to  $12.79  per  ton  prevailing  .-(ince 
j  the  inception  of  milling  ten  years 
I  back. 

1  - 

Larger  Loss  Shown 

Cochenour  Willans 

Toronto.  —  Cochenour  Willans 
Gold  Mines,  Limited,  reports  a  net 
I  loss  of  $265,416  for  the  year  ended 
;  May  31.  compared  with  a  net  lo.ss 
;  of  $56,421  the  previous  year.  Pro¬ 
duction  of  bullion  and  concentratc.s, 

,  the  latter  estimated,  was  $317,703 
.bullion'  and  $224,780  concentrates 
for  a  total  of  $542,483.  against 
I  $124,595  bullion  and  $246,968  con- 
i  centrates  and  a  total  of  $671,563  the 
;  year  before. 

!  Operating  expenses  came  to  $602,- 
589,  compared  with  $531,702.  The 
operating  loss  during  the  year  was 
I  123,801.  The  report  says  this  was 
,  occasioned  in  large  part  by  serious 
labor  shortage  and  substantially  in- 
crea.sed  development.  During  the 
fiscal  year  the  company  spent  $295,- 
|313  on  development  against  $204,- 
!  683  the  previous  year.  The  labor 
:  situation  had  taken  a  definite  turn 
j  for  the  better  in  October. 

Shawkey  Drills  Cut 
I  10  ft.  of  $11.20  Ore 

I  In  a  vertical  drill  hole  on  the 
!  fourth  level  of  Shawkey  Gold  Mines, 
a  highly  interesting  ore  intersection 
grading  $11.20  for  10  feet  of  core, 
has  been  cut.  advises  the  manage- 
!  ment.  Sludge  a.®.says  for  90  feet 
I  showed  values.  The  hole  was  in 
altered  porphyry  with  numerous 
small  stringers. 

The  purpose  of  drilling  is  to  probe 
,  ahead  of  the  east  and  west  drifts 
in  the  porphyry  body  extended  on 
the  flat  veins.  It  is  believed  in  about 
another  month  the  lateral  advance 
will  have  reached  an  interesting 
I  area,  where  the  flat  veins  will  be 
!  cut  by  feeders  at  the  contact.  The 
feeder  values  may  be  associated  with 
;  the  faults  to  the  west. 

I  The  east  drift,  known  as  the  457, 

,  is  progressing  favorably  and  one 
,  porphyry  body  was  traversed.  Drill 
holes  have  been  put  out  from  this 
drift  to  the  north  and  south.  A  small 
vein  assayed  $23.50  over  12  inches 
in  a  recent  .south  hole. 

Silver  Leaf  Property 

Sold  To  New  Company 

The  Silver  Leaf  Mining  Co.,  Ltd., 
reports  it  has  sold  its  property, 
located  between  (’rown  Reserve  aiid 
I’enn  Canadian  in  the  Cobalt  area, 
to  a  newly  organized  company, 
Lakelcaf  Silver  Mining  Co.,  Ltd. 
Silver  Leaf  receives  $2,500  in  cash 
and  50,000  share.s  of  stock  in  the 
new  company.  The  property  is 
located  on  Kerr  Lake.  The  lake  is 
now  being  pumped  out  by  the  lessees 
of  the  adjoini-.ig  Crown  Reserve 
property,  and  this  will  also  clear  the 
water  from  the  Silver  Leaf  work¬ 
ings,  permitting  work  to  be  started 
on  the  latter  property  in  the  near 
future. 

The  new  companv  has  an  author¬ 
ized  capital  of  3,000,000  $1  par 
shares,  of  which  1,000,000  are  issued. 
With  respect  to  the  remaining  2,- 
000,000  shares,  arrangements  have 
been  made  covering  a  firm  commit¬ 
ment  for  100,000  shares  at  5c  each, 
and  options  on  remaining  1,900,000 
shares  to  yield  $175,000. 


Crude  Oil  Production 

Supplied  by 

Parkinaon.  Juncas  &  Co.  ltd. 


T MTED  STATES 

Nijv.  9  Nov.  9 
Cnidi-  t)il  (;i-tu(f  Oil 
bhis.  bl)Is. 

Dally  Aver.  1’.  S .  4.8(l.'..8(’.n  4, 767, TOO 

Same  Week  19 1  j  _  4,l.'>9,6j(l 

Iiiore.ise  Over  1!t|j  916,210 

l)b!a. 

Pnaliiclloii  .laii.l— Nov.  9.  ’16  1 . 186.l!»:,.8:i I 

Same  Period  191.'i  .  I,l71,r)22  77.'i 

Inerrasr  Over  194.)  .  11,973,079 


Iiierease  over  last  werk 
Ormle  Oil  SI(Hks  19l."i 


Oasolitie  \o\.  2.  '16  . 

(iusoline  Oet.  26,  '16  .. 


Drerease  from  last  week 
fiasollns  194.)  . 


Week  \i>vember  I.  1916 
Week  Oetober  28,  1916  ... 


11 

,078,079 

i  221 

,S70.(HM) 

i  221 

.181,000 

fiSO  OIM) 

221 

.08I.1M10 

S". 

.0:10.000 

8(i 

.128,000 

19.'),00il 

77, 

,417,()UU 

Daily  .Aver. 
('.I'lide  Oil 
bids. 
lS.:iti8 
18.881 


Daily  Aver.  1943 
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NORMETAL  GAINS  at  tup  i  it 

FROM  ZINC  RISE  A I  I  Ht  LUUKUU  I 

of  918  cars  over  the  prrv;oi:s  \vc:h, 

-  ,  (Continued  from  Page  1)  a„d  9502  c?ir  ovc,-  tha  cor  s- 

Estimate  Addition  to  Kiirnint;s  already  has  declared  that,  even  grains.  At  the  close  of  la.^t  weel:  ponding  week  last  year,  according 

Fnii-il  to  o  Cents  1  Share  on  the  basis  of  present  price  levels,  there  wei^  .{o,b00,000  bustxls  of  to  the  Dominion  Bureau  of  Statir- 

r.iqilJI  10  o  tents  a  t>nari  ,  ,  .  ,  u-  oats;  28,700,000  oushels  of  barley;  tics.  Loadings  in  nearlv  all  c:as.^c.s 

on  Stock  ■  ^  ’®  i>o>ons  belonging  to  his  or-  3  900, 000  bushels  of  rye  and  -1,100,-  of  freight  were  cither  at  the  same 

_ _  ganization  will  be  making  demands  qOO  bushels  of  flaxseed.  level  or  better  than  a  year  ago. 

Toronto-  -  With  improvement  for  higher  wages,  on  the  ground  Export  clearances  of  Canadian  |  increases  were  largest  in  fresh 

of  approximately  810  per  ton  in  t^^t  wage  increases  already  won  wheat  reached  .1  high  point  lor  the  fruits  ores  and  concentrates,  .sand 

the  nrice  of  zinc  concentrates  ship-  .  .  •  ,  i  L  -u  current  crop  season  of  6.100,000  -  and  other  building  materials,  lum-  | 

ped  to  the  Ignited  States,  it  is  csti-  oounter-balanced  by  .he  ,  bushels,  or  a  total  to  date  of  37,100,-  ber,  gasoline  and  petroleum  pro-  | 

mated  that  Normetaf.Mining  Covp..  higher  cost  of  living.  This  demon-  OOO  bushels  as  compared  with  105,-  ducts,  and  l.c.l.  merchandise.  The  I 

which  in'loVn  shipped  20.000  tons!  !  strates  the  vicious  cvcle  of  inflation  900.000  for  the  .same  period  a  year  cumulative  total  for  the  15  weeks 

will  benefit  to  the  extent  of  S200,-  f,„ainst  which  economists  and  busi-  Overseas  export  of  oats  to  |  ended  November  9  stood 

000  ner  ve  ir  or  over  five  .  f>Soin.st  w  men  economises  ana  ousi  Iqjqo.oOO  bu.shels  compared  ,  810  cars  compared  with  .3,1-14,802  , 

per  share.  This  is  based  upon  the  leaders  have  warned;  they  ^.j^b  5,900,000  bushels  last  year.  '  cars  for  the  same  period  of  1945. 

assumption  that  operations,  whicii  argue  that  even  if  organized  labor  -  .  -  ■  j 

ha\e  been  running  at  about  the  |  js  able  to  keep  incomes  in  pace  with  ! 

same  as  in  191.5.  will  continue.  I  oor-tinns  '  I  ^  I 


AT  THE  LOOKOUT 


K  t^^x;.ecTed 'ihai  thL^owerT- ^  TKc  Fifst  LoHg  Distaiice 

ranged  for  with  the  Quebec  Hydro  the  public  aic  not  so  well  situatcc.,  — — 

Commi.ssion  will  he  available  '  an.l  with  the  result  that  once  supply 

permit  continuance  of  maximum  '  i-eaches  the  level  of  demand  there  1  6160X1006  ^^Cill 

production  during  the  winter  over-production  _ _ _ 

month.s.  •'  ■  ,  - 

Interest  is  attached  to  the’  divi-  ih  relation  to  purchasing  powei.  fol-  From  “The  Itiue  Bell”  staff  oritan  of  The  Bell  Telephone  to.  of  I'anaila. 

dend  policy  of  the  company.  In  lowed  by  unemployment  and  wide  - - - — 

June  of  this  year.  Normetal  'I’^tle  ^^jgpj,pgj.jQU.  j  j,.|  j^be  summer  of  1876,  at  his  down  in  front  of  White's  store  and 

an  initial  dLstribiition  of  ten  eent.s  i  i  i  .  father's  home  near  Brantford,  |  entered  the  office. 

per  share.  Thus  f‘’"owcd  report  o.  ,  In  Canp.da  Industry  where  he  had  conceived  and  de-  Xews  .Spread  Quickly 

nmn'Tl'  cents 'per  share,  and  the  -Aist  Starting  to  Roll  scribed  hi.s  ■'talking  George  P.  Dunlop,  the  telegraph 

'^n^  IS’  -St  j 

years  '  previously.  There  is  soive  affected  by  the  nev\  .s.nke  that  his  'fn  experiments  and  his  smile  j 


Just  starting  to  Roll 


.82  2.50  000  from  onlv  i'.OO.OOO  for  Alexander  uranam  eeii  ucc.cwu 

vears  '  previoiislv.  There  is  some  '•''*>  P**  P.'^'  •‘'-i'‘l<e  that  his  telephone  Bell's  experiments  and  his  smile 

speculation  as  '  to  the  po.ss.bility  and  attendant  developments.  Goal  .L  was  eager  as  the  inventor  intro- 

of  another  disbursement  this  year,  ,  supplies  will  almost  immcdiat-.-lv  be  ^uced  himself.  The  young  tele-  j 

hut  there  are  reasons  for  doubtir"- '  .  -t  ^  oisiancc.  grapher  offered  every  co-operation 

.r  .J'  ^  .o  L  .  .-'  u'J  curbed  and  If  the  strike  .ontmnes  3^,1  ,,.rote  Thomas  Swinyard,  «  ‘  .jar  with  the 


hut  there  are  reasons  for  doiibtirg 
if  this  will  be  made.  In  the  light 


if  tm.s  will  be  m.ade  in  the  lie-nt  — ...  - . *  ■  and  made  Bell  familiar  w^ith  the 

of  their  experience  of  the  past  few  3teel  shortages  will  again  be  felt  ^^f’^gjng  ciirector  of  Domm-  telegraph  arrangements.  Then  he 

years,  mining  companies  are  com-  Wage  and  price  increase.s,  too,  will  ion  Telegraph  Lompanc  in  coion-  purried  out  to  invite  as  many  as 


per  share  during  19 '6  will  not  through  the  Wartime  Prices  and 
likely  show  up  in  time  to  influence  Trade  Board,  and  at  the  same  time 
a  further  ilividend  payment.  j  .  *  j-r  .  *  -  i  u  . 


through  the  Wartime  Prices  and  inclined  to  ignore  the  request  But  gj.  xvhite's.  So  many  people  ar- 

Ti-nrin  Posrd  nnri  at  tho  aanie  time  >’onng  a.ssistant.  L.  B  McP  ar-  to  see  what  was  going  on 

Tiade  Board,  and  at  the  same  time  I  jggp  Igt^^  ..^.e  to  be  presi-  ^,,g^  ^-ggnt  room  in  the' 


a  lunnor  (UVKiena  pavmeni.  ,  .  .  j-r  *  •  i  u  ■  V  ^  ^  ,  i  >.  wasn  u  ruum  lu  luc 

In  connection  with  higher  copper  endeavoring  to  modify,  to  judge  by  dent  of  the  Bell  Telephone  Com-  gt^^e  for  everyone,  and  the  door 
prices  and  results  from  the  new  statements  being  made  by  Finance  pany,  persuaded  him  to  reconsider,  (.g^j  bolted  against  latecom- 

coiGract  with  the  British  .Mini.-itry  Minister  Ilslev  and  other  members  I?®"  ,1?  unfortunates  crowded 

of  .Supply,  had  the  improvement  of  j  cabinet  who  advoca'c  the  f  around  the  store  in  the  warm  twi- 


.3\ent'i’'-S’;er'"pmuS  an  hour,  on  the  evening  of  Augu.st  H^m,' Veading ‘^o^^ieu^s.’ ThV 

to  onc-half  the  lOIo  Normetal  pro-  removal  of  restrictions  on  ticc  cn-  lotli.  I'ental  was  nc\er  col-  deafening*  —  both  inside 

duction  of  11,000.000  pounds,  of  terprise  at  the  cailicst  ])ossible  Icctod.  Instead  the  telegraph  com-  often  the  crowd 

coppei-.  that  is  to  7.000.000  pounds.  -  nioment  pany.  immediately  tollowing  the  cautioned  to  keep  quiet, 

the  increased  revenue  would  repre-  i  i  4u  i  successful  transmission,  made  ap-  inventor  set  up  his  receiver 

sent  SJlO.ono,  or  better  than  5  These  new  clouds  over  the  indu.s-  pUcation  for  the  telephone  rights  g„,^ 

cents  a  share,  ju.st  about  the  gain  trial  and  general  economic  outlook  as  an  adjunct  to  telegrapliy.  ^  telegraph  line.  First  he  tried  low 
from  zinc.  have  appeared  at  a  time  when,  in  The  transmitting  instninicnt  was  resistance  coils  but  the  cracking 

-  the  words  of  Peconstruction  Minis-  "!  ^he  Dominion  Telegraph  g,„,  bubbling  noi.ses  were  loud 

- -  -  _  '  •  ,1  ,  Company  s  office  in  Biantfoid,  when  he  placed  his  ear  against 

'•  or  Howe,  pioduction  is  reall\  Ije-  and  the  rocei\er  in  its  I  aris  agen-  ^he  receiv*er.  Then  he  had  Dunlop 
PlJAMPr"  rnflRA  Kiunlng  to  roll.  He  referred  to  rail-  e.V  among  the  boots  and  .shoes  in  telegraph  to  Brantford  and  in- 

uHAnuL  iKli  I  way  carloadings,  which  .are  show- .  f^ober^  Griffin  to  .substitute  an  I 

wIliiliWLt  I  liWlll  *  ...  cn  the  site  of  the  piesent-da\  Ap-  clectro-mafinet  w'ith  coils  of  his'h- 

(Continues  from  P-.oe  11  continued  important  increases.  block.  Walter  H.  Griffin,  er  resistance  for  the  low  resfst-  . 

(Coiitinuert  from  1  age  1)  as  a  fairly  reliable  barometer  of  the  .  manager  of  the  Brantford  office,  g^^.g  gj,g  be  had  been  using.  Bell 

r  !  nation's  business  and  i.idustrv.  along  with  David  C.  Bell,  an  uncle  )-,-,atie  a  similar  change  in  the  re-  ' 

the  Ottawa  Kiver,  now  under  con-  „  ^  .  of  the  inventor,  and  Mi.ss  Lily  ppivci-  • 

stniction.  would  be  completed  for  However,  he  said,  plants  were  not  ^  cousin,  were  —  at  an  ap-  -pbe  test  got  underway  between 

60-cycle  service  so  as  to  be  .avail-  yet  up  to  the  peak  capacity-  but  i  pointed  hour  -  -  to  provide  clear,  -  gjgbt  and  eight-thirtv,  with  nerves 

able  for  a  changeover  program  on  a  were  fast  approaching  it  -and  tliere  j  .sustained  singing  or  speaking  uito  pj^pbed  to  the  highe.st  ke^^  As  he 

.step-by-.step  basis.  In  this  vvay,  the  be  no  anxiety  for  at  least  two  i  H'ip'e  mouthpiece  tran.s-  gcijusted  his  apparatus  Bell  shout- j 

cos  up  to  the  time  when  the  Des  ,  available  markets  4t  designed  g^j  above  the  hubbub  that  he  heard 

Joachims  plant  would  be  completely  ,  a\aiiaDie  marKets.  At  g,,^]  james  H.  Cowherd,  a  Brant-  a  voice.  He  struggled  to  make 

loaded  is  estimated  at  $45,000,000,  the  same  time,  although  Canad.i'.s  fcid  tinsmith,  had  made.  out,  what  was  being  said  The 

This  figure  includes  all  costs  inci-  goal  reserves  were  substanticl.  he  '  "’hile  the  distance  between  facing  awav  then  in- 

dental  to  frequency  conversion,  in-  ^^.g^„g^,  ^j^g^  g  gt^acted  strike  .  creasing  slightly  in  intensity.  Fin- 

cludinj?  the  chang^ins:  of  consumer  '  cifrht  miles,  the  battery  w*hich  sup-  oiiy  4^  fren7ipd  pvritompnt  nnri 

equipment.  It  does  not  include  would  hurt  Canadian  users  f>f  p^gd  the  current  for  the  instru-  weeping  for  jov.  Bell  called  out* 

normal  expenditure  required  to  American  materials  which  are  an  nients  was  in  Toronto,  some  sixty-  that  he  understood  the  words  and 

maintain  supply  of  25  cycle.  important  factor  for  steel  and  .«jnic  ciglit  miles  from  Baris.  Thu.s  the  thought  that  he  recognized  the 

Decision  Is  Demanded  other  manufacturing  industries.  S’tong'dl^Unc'^e ‘ca?l,  \vls''^^^ 

It  IS  emphasized  by  Hydro  Com-  -  [one  hundred  and  thirty-.six  miles.  Quivering  Fingers 

mission  tliat  the  information  '  gome  Increase  in  With  but  one  receiver,  at  Pari.s,  But  that  wasn't  po.ssible.  The; 


the  increased  revenue  would  repre¬ 
sent  $210. 000,  or  better  than  5 
cents  a  .siiare,  jii.st  about  the  gain 
from  zinc. 


(Coiitinuefi  from  Page  1)  ■  as  a  fairly  reliable  barometer  of  the  .  manager  of 

7!  .  IT  !  nation's  business  and  i.idnstrv.  along  with  D 

tile  Ottawa  Hiver,  now  under  con-  ,  .  ,  ,  .  .of  the  inve 

stniction.  would  be  completed  for  However,  he  said,  plants  were  not  ^  cousi 

60-cycle  service  so  as  to  be  .avail-  yet  up  to  the  peak  capacity-  hut  i  pgj,^tgd  hour 


It  is  emphasized  by  Hydro  Com-  - 

mi.ssioii  that  the  information  con-  '  Innrpasp  in 

tamed  in  the  report  is  presented  ■  increase  in 

as  a  basis  for  consideration  and  Visible  Wheat  Supply 
discussion  of  the  teclinical  and  otlier 


and  one  transmitter,  at  Brantford,  elder  Bell  had  an  important  en-  j 
the  primitive  apparatus  just  made  gagement  in  Hamilton.  Dunlop  ' 


discussion  ol  the  teclinical  and  otlier  u,  .  ,  r  ^  ,•  .  .  possible  a  one-way  talli.  The  in-  took  the  telegraph  kev  in  quiver- 

aspects  of  the  problem  for  all  .  Visible  stock.s  of  Canadian^wheat  yentor's  instructions  for  adjust-  ing  fingers  to  ask  Brantford  the 
parties  concerned.  It  neither  rec-  i*'  store  in  A  or  h  America  .loveni-  n^g^ts  to  the  transmitting  appara-  name  of  the  last  speaker. 


bushels  a  year  ago. 


now  faced  with'the  need  of  provid-  ogu.  cions  iron-box  receiver  in  his  lap.  Brantford  for  the  crucial  test, 

ing,  from  new  generating  sources.  slight  incr jase  was  indicated  i  He  was  scarcely  able  to  control  The  ast( 

large  amounts  of  additional  power  visible  supply  of  coarse  his  excitement  when  he  leaped  performed! 

in  Southern  Ontario.  — — — — The  cire 

Among  the  advantages  claimed  past  elevei 

for  the  changeover  is  that  the  adop-  ^  !•  1  as  possible 

lion  of  6U  cycles  in  Southern  On-'  X  <3^  H 

tario  would  permit  interconnection  lliUCA.  chance  to 

of  tlie  commi.ssion 's  systems  in  _ _ _ _ _  The  roa 

adjoining  communities.  j  seemed  she 

Slodern  60-cycle  lighting  equip-  FI.\anciai,-I).B.S.  1”^''  Uuinge  ,„oon  lit  u 

nient  is  more  satisfactory  and  more  hn'ii'  iiii.its-.s  jn.>s . . .  . . .  ,  o.'.i  .voung 

economical  for  factory,  office,  com-  i  luiitiird  iiiinks  sipi.  :!»  great  rejoi 

mcrcial  and  home  use,  particul^ly  .V,".:,  I.  wHtten  ^hi 

in  the  newer  fluorescent  and  other  cum-ni  Loans  . . .  J" 

gaseous  discharee-tvpe  lamps,  savs  ’  '  uay: 

the  report.  The  same  factor  applies  i- inant  K—  The  e: 

to  newer  developments  in  radio,  in  r..tai  itcvciiurs  .  7  mouilis  i.:..si.;(:t7.inii  i.:.n.n*j(i.;w7  ;  li.c,  •'^^tislactorj 

industrial  applications  involving  lApciniiiuirs . 7  m>;ii!is  .'.iii.uiM.nH  :;i.i  Po^ver  of 

electronics  anrl  a  wide  varietv  of  i  i' h*’**'*"-*  I-xih'ihI.  7  ihomiIin  7i.s.:.7:f.;:7:»  i  u7u.HLM.;i;ti  —  iilm»  travel 

now  control  devicc.s.  ‘  I  s  . .....nii.s  i,ini,p;;7.'.w.  ;i,m,:;,s;i,i8.s  -  iii.s  same^  tunc. 


A  slight  incr  jase  was  indicated  i  He  was  scarccl.v  able  to  c-ontrol  The  astonishing  feat  had  been 
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special  <))ciiioli.  tV:  Itccon.i  l-Apcixi.  7  nionlhs 
j  Total  l-Apcinlilii^-s  .  ..7  inonllis 

DLSINESS  CONDITIONS— D.ILS. 

General  Economic  Silualion— 

iiiUcA  ol  Ch^sicui  \oiiiiiie  of  IUn«inegs 

luonllis .  lopial  Iho 

Index  of  liidugtilal  ITodnctioh 
li  months  ..  |!i;C>  ::'.i  c<|tial  loil 

Drodiiclion  and  (icneraJ  llusiness — 

1  tMinenii  I'roductluii^ 

(>  iiiolitiis  .  ciinal  loo 


Gold  H  months  . T  me  ( 

starvation  centres  of  Europe.  ,s  hiumiIis  .  I' 

"Export  business  was  again  ex-  Mi's-  l■rlKluc■ti(lll— 
tremcly  heavy,  entailing  sustained  V , oimi]  h"i 

.:  .1  ‘  .  77.  .  riolll  |■|0:llll'tll>ll  ;i  IlLililllls  Uhls. 

operations  throughout  the  .year  at  <  ,utlc  shniniiicriTi};  ,s  in.jnihs 

maximum  production  levels.  iiog  simiKirtci  ing  *^.8  moniiis 

"The  immediate  future  prospects  Uisiirciirs  tciias.ii_8  monihs  . 

of  the  Canadian  milling  industry  ;  cig.us  rchasi-d  8  m  adhs^  . 

are  favourable.  Certainly,  every  pre-  ■  l.iaihi  r  Uoids  and  sIhks-  ,  hh  s.  i 

sent  indication  points  to  an  export  •  i 

demand  which  should  call  for  maxi- i  <  (aiii'ai-is  Awanicd  s  niaidiis 
mum  production  throughout  the  cur-  ;  ui,l_'.  Pcrmiis  .'.s  Mmiic.  8  rims.  . 

rent  year.  Sh-i-!  iir"(ii  l■l■lldll(■t-8  nms.  s'lm-i  '' 

"Many  problems  of  re-adjustment,  .  ''J  simii  i 

however,  will  confront  the  industry  ' '  ' 

in  the  not  too  distant  future,  both  intkknau  trade— ii.b.s. 
in  respect  to  domestic  and  export  wimhsah'  Sah's  7  iiuhiiIi 
operations.  In  regard  to  the  former,  lii  tad  Salts— 7  nmriiiis 
there  must  come,  inevitably,  at  some  ;  |.9|p|;;s_()  n  g 
undetermined  and  unpredictable  V  -  , 

..  1  .  .1.  .  .  ,  Wlmh'sah’  I’rii  i  s  Am;. 

time,  an  end  to  the  present  stabili- :  ,  „|-  j.iv i„M— Ann. 

zation  of  the  industry  and  subsidiza-  indi'v  Cmn.  s'lo.  hs-^ Ann. 
tion  of  the  consumer,  under  War-  '  indi  \  liimn  A  ic  Ids— Ann. 

time  Prices  and  Trade  legislation.  _ _ _ ..  . 

In  so  far  as  export  is  concerned,  v”’*  * 

undoubtedly  the  time  will  come,  and  j 

none  can  say  how  far  that  time  lies  empi.oy.ment— D.B.S.— :  i 

ahead,  when  a  rehabilitated  Europe  (.i-inial  indi-s  . 

will  be  able  to  provide  for  its  own  Manniariminn  .. —  . 
needs  with  a  consequently  lesser  de-  i.>>nninn  . 

mand  for  flour  from  the  Western  i  . . 

,  -  .  .  (.on>l  rui  lion 

Hemisphere.  i  i  jwh* 

■'Your  subsidiar.v,  the  Inter  City 
Baking  Company  Limited,  steadily  ’  TRANSFoktatidn— d.b.s. 
improves  both  in  respect  to  its  Kallwaj  Car  I.oadinca 
sales  and  its  already  strong  financial 

jiosition."  j  ■  . . 


Wlmlcsnlr'  Srili's  7  nmnths  in.V',  :11»  i-i|nril  Inn 
Ill-tad  Salt'.— 7  iiiDiillis  in.'l.'i-.'tti  ('i|iial  Inn 

PRICE.S— D.B.S. 

Wlmli'MiIr  I'l-ici  s  .Vm;.  ll':il'.  l■■|llal  Inn 

C-isI  id'  l.i\ ilia— -'Its-  --.  I!i.'!.'>- :tn  I-Iiunl  inn 
Indi‘\  Cum.  S'tik-ts- .Vila,  in.'l.'i-.'ltl  i-itmil  Inn 
Iiidi'x  liiHiii  A  Iclds — .Vila.  Ill  I'liiinl  KiO 

CRAIN  STATI.STICS— Bushels— D.R.S. 

Wlii'iit  ill  Sluii',  Nuv.  7  . 


Criii-rnl  Index 
.Maiitiraeliiriiia 
l.uaaina  .  ... 

Minina  . 

Cuiisl  riii'liiin 
Inide 


in7'i;  ei|iinl  mil 


STEEL  WIRE  OI  TITT  OFF 


RAII.WAV  KARMNCS— 
Reflecting  the  effects  of  the  strike  .  <  IMI.— s-  ■■'..ii.i,,.,. 

In  the  basic  steel  mills,  the  Canadian  |  Cinss  earnlnas 
production  of  steel  wire  showed  a  ;  m  kina  Expenses 

further  sharp  reduction  in  Septem-  j  enminas 

ber,  according  to  figures  released!  Nim  m  :,1i 
by  the  Dominion  Bureau  of  Statis-  '’’"'"'"‘i' 

tics.  Production  of  plain  steel  wire  ^  nrkma'  expense 

amounted  to  3,548  ton.s,  comparing  !  Net  eaminas 
with  4,017  ton.s  in  Augu.st  and  11,092  ;  c.N.n.  si-piemin  i- 
tons  in  July,  while  that  of  galvaniz-  j 
ed  wire  stood  at  176  ton.s  compared,  •■’'P'lisi 

with  1,077  ton.s  in  Augu.st  and  4,018  \ei  rtevnims 
in  July.  No  barbed  wire  was  made  I  Nine  inoniiis: 
during  tiie  month,  compared  with!  hexei.u 

113  tons  in  August  and  628  tons  in  j  '’"■'  'P'•'|sl 

July.  J  Net  Hexenues  ... 


.Net  eiirninas 
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The  circuit  remained  open  until 
I  past  eleven  o'clock,  and  as  many 
as  possible  of  the  person.s  at  both 
ends  of  the  circuit  were  given  a 
chance  to  try  the  instruments.  : 

The  road  back  to  Brantford 
seemed  shorter  that  night,  and  the 
moon  lit  up  the  face  of  an  exult¬ 
ant  young  man  riding  home  to 
great  rejoicing. 

Then  to  quote  Bell's  own  words 
written  into  a  report  the  next  ' 
day;  j 

"The  experiments  were  very ' 
satisfactory  as  demonstrating  the 
power  of  the  undulating  current 
to  travel  any  distance.  At  the 
same  time,  tiie  experiments  show ; 
certain  difficulties.  We  shall  have 
to  contend  with  disturbances  upon 
the  line  itself. 

j  "The  atmosphere  .seems  to  be  in 
I  a  curious  electrical  condition  af- 
;  fecting  the  working  of  the  lines. 

“The  moment  I  put  my  receiv-  ; 

I  ing  instrument  to  my  ear  I  heard 
I  perfectly  deafening  noises  proceed¬ 
ing  from  the  instrument  even 
I  when  there  was  no  battery  on  the 
circuit.  Explosive  .sounds  like  the 
i  di.scharge  of  distant  artillery  were 
1  mixed  with  a  continuous  *  crack-  i 
i  ling  noise  of  an  indescribable 
i  character.  In  spite  of  thcise  dis¬ 
turbing  influences,  I  could  hear 
vocal  sounds-  in  a  far-away  sort 
of  manner  and  when  there  was 
singing  the  air  was  distinctly  ma- 
nife.st. 

Biilfcry  In  Toronto 

"The  battery  we  used  was  in 
Toronto,  sixty-eight  miles  from 
Pari.s. 

"Our  first  test  was  with  ‘low 
resistance  coils’  on  our  instru¬ 
ments  and,  as  I  said,  the  vocal ! 
.sounds  were  very  faintly  audible 
:  in  Paris,  the  crackling  noi.se  being 
loud  indeed.  I  telegraphed  to ; 
Brantford  by  another  line  telling ! 
the  operator  to  change  the  electro-  ' 

'  magnet  ‘high  resistance’.  At  the 
same  time  I  made  a  similar ! 
change  in  Pari.s.  The  vocal  sounds  ' 
then  came  out  clearly  and  strong- 
l.v  and  the  crackling  noises  were 
not  nearly  .so  annoying,  though  ! 
they  still  persisted.  ' 

"Various  songs  were  sung  in 
Biantford,  all  of  them  being  re¬ 
cognized  at  once  in-  Pari.s,  and  I 
even  recognized  the  singers  by 
their  voices. 

“My  father  (Alexander  Melville- 
Bell)  had  made  some  engagement 
,  so  he  told  me  he  could  not  be 
pre.sent  and,  yet,  one  of  the  voices 
I  heard  was  so  like  my  father’s 
that  I  telegraphed  back  to  enquire 
the  name  of  the  singer.  It  was  [ 
my  father  after  all! 

’’Words  and  sentences  uttered 
in  Brantford  in  any  ordinary  con¬ 
versational  key,  with  the  voice  ' 
scarcely  raised  above  a  whisper,  j 
I  were  audible  in  Paris,  but  the  ar-  j 
'  ticulation  was  in  most  cases  un- ' 

I  intelligible.  I  recognized  at  once:  j 
’To  be  or  not  to  be,  that  is  the  j 
question’,  etc.,  and  'Do  you  under-  j 
'  stand  that’  but  sentences  with  i 
i  which  I  was  unfamiliar  were  not  I 


GALL  BOSS  IT  ALL! 


Call  Northern  Electric  first.  It's  a  time-saving  habit  to  get  into. 
More  often  than  not  ONE  CALL  DOES  IT  ALL.  Save  time!  Save 
bookkeeping!  At  Your  Service — Twenty-four  Branches  Across 
Canada. 


Flashlights,  Batteries 


Conduit  Fittings 


Sv/itehes  and  Receptabies  Safety  Switches 


Outlet  Boxes,  Covers 
Insulating  Materials 
Conduits  and  Raceways 


Signalling  Devices 
Lamp  Guards 
Hand  Portables 


Ponel  Boords,  Duct  Systems 
Fuses  and  Cutouts 
Industrial  Fixtures 
Low  Voltage  Transformers 
Electricians'  Tools,  Supplios 


In  Addition  Other  Products  and  Services  Such  As:— 


Wires  and  Cables 
Electronics  Products 
Telephone  Equipment 
Electric  Appliances  and  Radios 


Illumination  Equipment 
Power  Apparatus 

Overhead  and  Underground  Materials 
Industrial  Heating 


F  Hortharn  Ehctrk 


COMPANY  LIMITED 


'25  Branches  Across  Canada 


Whe  re  Dividends  Are 
Placed  On  Record 

LeaeJing  Canaefian  Corporations  anid  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Acmt*  (ilovc  Works  Limited 
Aluiiiiniini  Go.  <vf  (iumida  Limited 
Aimil^^ainated  Clectric  (7orp. 
.\ii;;l<>-Gaiia(iiaii  r<*lepli(»ne  (^o. 
r\n>;io-lIii r(Hiiaii  Mines 
liamine  Cainidiennc  Nationalc 
Dank  oT  .Montreal 
Dank  of  'Joronto 
Dase  Metals  Min.  Gorp. 

Ikithnrst  IL  &  I*.  Go. 

Ik’sitli  S:  Son  fjniited,  W.  D. 
Deldiii^  Gorticelli  Limited 
i:clj;iiini  Glove  A:  Hosiery 
Dell  J'elophone  (a>.  of  Canada 
Delleleire  QiieJiee  Mine  Ltd. 

The  Dordon  Company 
Drazilian  Traction  &  P.  Co. 

Dritisli  American  Oil  Co. 

D.G.  Lackers  Company 

Dower  (iorp.  Limited 
Droulaii  J’orenpinc  M.  Limited 
Canada  Dry  Ginj?er  Ale 
Canada  Iron  h'ouiulrles 
Ganaila  Malting  Go.  Limited 
Gan.  Northeiii  Power  Corp. 

Canada  Permanent  .Mortgage  Corp, 
Gan.  Steamship  Lines  l.imited 
G.annda  Wire  «.l*  (hihle  (j>. 

Canadian  Dank  of  Commerce 
(.anadiaii  Dreweries  Limited 
Canadian  Dron/e  Co.  Limited 
Canadian  Gar  tS:  Loundry  Co. 
Canadian  (.elanese  Limited 
Canadian  Cottons  IJiiiited 
< i'iitadian  Ltn'ornotive  (.i>. 

(anadian  Slalartic  Gold  Mines 
Canadian  Pacific  Hallway 
Canadian  Wallpaper  Mfrs. 

(.anadian  Westinglionse 
Canadian  Wirct)()und  Doxes 
(!apita)  T'l'iist 

Caielli  ImkhI  Products  Limited 
<!oniaurnin  Mines  Ltd. 

(ions.  Mining  &  Smelting  Co. 
(.'onsnnier’s  Gas  ('o.  of  Toronto 
Distillers  (iorporation 
Dominion  Dank 
Dominion  Drhige  Co.  Limited 
Dominion  i dairies  1  amitefl 
Dominion  L'ngineering  Co. 

Dominion  Glass 
Dominion  'I'exiile  Co.  Limited 
Dominion  W<iollens  A'  Worsted 
Lasy  Wasliing  Machines  Co. 

1-^d  moil  ton  (!.oi'porat  Ion 
laiglislj  electric  Co. 
l•'a^con!^ ridge  Nickel  Mines 
Painoiis  Players  ((^nnilii.) 

1‘ord  Motor  I'.o.  of  (.amnia 
I'oundation  Co.  of  ('.anada 
I  ■  r  a  so  r  Com  pa  n  i  es  Li  m  i  t  ed 
Gatineau  Power  ('o 
(icneral  Steel  Wares  Limited 
Gnaranty  I'nist  (airporation 


Hollinger  Cons.  Ciold  Mines 
Home  Oil  <.o.  Limited 
Imperial  Dil  Ltd, 

Ini(>erial  'I'obacco  Sales  Co. 
International  J'aints  (.an.  Limited 
International  Pete  (]o. 

Kerr- Addison  Gold  Mines 
Kirkland  Lake  Gold  Mines 
La  Liiz  Mine.s  Limited  " 

Leilcli  Gold  .Mines  Limited 
Lohlaw  Groceterias  Co. 

MacKinnon  .Steel  Corp. 

MacMillan  ICxport  (!o.  Ltd. 

Maple  l.eaf  Milling  Co. 

McColl  Lrontenac  Oil  (^o. 

.McIntyre  Porcupine  Mines 
.Melchers  DistilJeries  Limited 
Mexican  Light  &  Power 
Doheii  .Mitchell  of  ('an.  IJmited 
Moneta  Porenpine  .Mines  Umited 
Montreal  City  A  District  Dank 
Montreal  Gas  (Company 
Montreal  Island  Power 
Mount  Doyal  Hotel 
National  Steel  Car  Corp, 

Noranda  Mines  Limited 
Normetal  Mining  ( orporation  Ltd. 
D'Drien  (.-old  Mines  Limited 
Paymaster  Cons.  Mines 
Penmans  Limited 
I  Mace  r  Development  Limited 
Power  Corporation  of  Canada 
Preston  I-^ast  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 
Purity  I'loiir  Mills  Co, 

Onebec  Power 
Deliance  Grain  Co. 

Doyal  Dank  of  (kUnada 
San  Antonio  Gold  .Mines 
Shawlnigan  Water  &  Power 
SherritI  Gordon  Mines  Limited 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Drew eiMes  Limited 
Kilverwood  Dairies  Limited 
Simon  A*  Sons  Limited,  11. 
Simpson’s  Limited 
Siscoe  Gold  Mines  Limited 
Slater  (.0.  Limited,  N. 

Southern  (’an.  Power  Co. 

Standard  Chemical  (!o.  Ltd. 
Standard  Paving  A  Materials 
Slanley  Drock  Ltd. 

Steel  (M.  of  C’anada 

Sun  Life  .\ssur.  Co.  of  Canada 

(Tilled  Ainusenient  Corp. 

ITiited  Grain  Growers  Ltd. 
Ventures  Limited 
Wahasso  Cotton  (,o.  Limited 
Waite  Amulet  Mines 
Walker  Gooderhaiii  A*  Worts. 
Western  Grocers  Limited 
Zeller's  Limited 
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Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi  ^ncw)  .  17 

Do.,  Ut  pr  f.  «n€w».  38 

Do.,2ndpref.  'new*..  19 

Acadia-Atlaotic,  **A" .  .  20 

Do.,pref .  104 

Agnew  Surpass . .  .  36 

Algo  ma  Steel  Corp .  17 

Do.,pref .  101 

Aluminium  Ltd .  190 

Do.,  pref.  (new) .  26 

Amalgamated  Electric.  16 
Anglo  Can.  Tel.,  pref.  .  .  52 

Argus  Corp .  7 

Do.,  pref .  93 

Do.,  warrants  .  1.0 

Asbestos .  27 

Ashdown  Hardware ......  15 

Assoc.  Tel.,  com .  10 

Do.,  pref .  70 

Auto  Fabric,  “A”.  .  .  11 

Do.,“B” .  5 

Bathurit  Paper,  “A".  ,  .  20 

Beatty  Bros.,  “A”  com..  46 

Do., ‘'B"  com .  43 

Bell  Telephone .  .  .  179 

Bertram  8s  Sons.  **A**. .  .  19 

Do.,“B” .  4 

Biltmore  Hat  'new).  ...  13 

Do.,  “A”  'new* . .  22 

Do.,  “B”  (new » .  8 

Blue  Kibbon .  13 

Do.,  pref  55 

Blue  Top  brewery .  40 

Brand  £s  Millen .  3 


— - Week  ending  November  19,  1946 

Frev.  High  Low  Price  Sales 
Close  tanje 


Ask  High  Low 


20*2  21 
104^4  104'4 


Maple  Leaf  Milling 
Massey  Harris,  (new) 
Do.,  pref 

$5  00  McColl-Front  nac  .  . 

$1  00  Do.,  pref  . 

M  80  Milton  Brick  . 

Mitchell  Co.,  J.S . 

S5  00  Mitchell,  Rote.-t . 

S8  00  Modern  Cont.,  fn^.v), 


-  Week  ending  November  19,  1946  -  -  1946  - 

Frev.  High  Low  Price  Sales  Bid  Ask  High  Low 
Close  Change 


•1  '4 

75  . . 

27’. 

17  20 

26'4 

17^4 

00 

60 

Do.,  pref.,  (new .  19', 

Molson’t  Breweries .  34 

-t-  *  a 

25 

57 

56', 

$2  75 

Monarch  Knit.,  'newi.  .  17 j 2 

1070 

1 

6^ 

Do.,  pref.,  'new) . 101 

93 

100  103 

96 

C4  50 

Montreal  Cottons  new).  ]3>2 

-  23 

1.188  .  . 

3*„ 

1\' 

■  1 

Do.,  pref.,  mew*. .  .  41**j 

1210  .. 

35 

23 

.80  1 

Mont.  Locomoti  e .  18*^ 

—  I2 

270  .  . 

..  IR 

12'8 

60  1 

Montreal  Loan.  .  4S 

..  10  U 

Int.  1 

Montreal  L.  H.  &  Power  20'  s 

11'2  iPj 

54  54 


Brantford  Cord.,  com. 

11  '4 

Do.,  pref . 

27 

Brazilian . 

23 '4 

23*4 

22' a  —  ', 

Brewers  &  Distillers.  .  . 

16', 

16 

— ’  *4 

B.A.  Bank  Note . 

22 'i 

22', 

B.A.  Oil . . 

27 

27 

26  —  ’  A 

B.C.  Forest  Prod  . 

3*2 

3% 

3'4 

B.C.  Packers,  “A" . 

i5}-i 

16 

15'S 

B.C.  Packers,  “B” . 

7 

Pi 

7  -i-  .*  2 

B.C.  Power,  "A" . 

29 '4 

29', 

29*4  .  , 

Do.,  “B” . 

3 

3', 

3’  A  '  '4 

Eruck  Silk . . 

24'.| 

27 

26  r  2 

Building  Prod.  . 

30 

30 

Burlington  Steel . 

12', 

12', 

—  *'2 

Caldwell  Linen . 

12 

Do.,  Ist  pref . 

32 

Do.,  2nd  pref. . . 

16 

16', 

16  .... 

1  Do.,  3%  Notes .  504  .  .  * 

Int.  M  ntreal  Telegraph  .  .504  504 

!  Montreal  Tramways.  ...  34  33 

1  00  Moore  Corp . ^  69  67 

Int.  '  Do.,  "A”  pref.  05 

Int.  *  Do.,  ‘*B”  pref.  .  .  360 

$8  00  ,  Morrison  Brass  4 

Int  Murphy  Paints,  Com  29 

National  Breweries  .  .  47  484  474 

40  I  Do.,  pref  50 

51  00  j  Nat'.  Drug,  pref .  14  14 

National  Grocers  .  18  18 

Do.,  pref  .  29  29’ j  294 

$2  50  '  Nat'l  Hosiery,  “A"  ...  11  •‘*4  12,4 

Int.  !  Do.,  ‘‘B’ .  8  4  94  . 

I  Nat.  Jiewer  Pipe,  “A**  .  25  4  26 

50  J  Nat.  Steel  Car  .  244  244  24 

$1  30  I  Niagara  Wire  .  25  2.5 

$2  00  I  Noranda  Mines  .  52  52  48  4 

Int.  I  North  Star  Oil  .  54  54  54 

$1  00  I  Do.,  pre*.  .  .  .  6 

$1  00  I  Ogilvic  Flour .  294  29 

I  Do.,  pref  .  182  184 

$1  50  I  Onl .  Steel  Prod .  204 

50  I  Do.,  pref .  120 

$1  60  Orange  Crush .  184  !•  124 

Do.,  pref .  17 

$1  .  20  j  Ottawa  Car .  5  5  4 

$I  00  ]  Ottawa  E'ectric  .  70 


14 

13%  1 

1 

761 

.  17*2 

13 

Int.  ; 

16 

15% 

2633 

31 

)3F4 

Int. 

28*j 

27%  -i 

»4 

2208 

.35*2 

26*^ 

$1  75 

22 

21'',  r 

1526 

26*^ 

16*4 

Int. 

103 

31 

06' 

103 'h 

Int.  ' 

3 

-T- 

>4 

225 

3 ' 

75 

9S  82 

46 

Int.  1 

22% 

22',  -- 

'■2 

125 

33 '2 

23 

1 

13*4 

13',  — 

95 

13 

....  1 

20*  J 

20 

-li 

180 

21 '4 

21 

1 

34*2 

1460 

37', 

29*4 

$1  00 

17*4 

17',  -• 

200 

22*^ 

ll‘a 

101  ■ -4 

.a 

200 

102 

100 

$5  on  1 

13'j 

14  15 

.52  ' 

41 

1 

42 

$1.76 

19\ 

I8'i  t 

'4 

6180 

22 

15', 

80 

45 

$1  25 

21*4 

20'.,  -i 

11543 

25 

17 

Int. 

50', 

50*4 

3%  ' 

UNLISTED  SECURITIES 

I  111  iii>lu  d  hy  .\.  J.  P.\ TTISUN,  JU.  A  CO, 
LIMITKI),  lioyal  Bank  Bldg..  Torunto. 
(Subject  to  conftrinatiun  and  change) 
Bid  Asked 

Curr  nt  ^  *'*  *****“  Apts.  Com .  D.oO  10.00 

urren  Kliigslon  Its .  60. (K)  08.00 

•Xlleiis  Nt.  lath.  Lnls .  00.00 

Allens  Toronto  I'nils .  .38.00 

Andian  National  . .  J  1.00  16.50 

Anglo  Can.  Tel.  Com.  ..  10.7.5  12. .50 

Ashdown  Hardware  U  .  14.00  15.50 

It.  K,  Oouilertch  Com .  25.UU 

It.  C.  Sugar  .  03.00  06..5U 


THE  UNANCIAL  TIMES,  NOVEMBER  22,  1946 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Allens  Kliig>ton  Its. 
Allens  Nt.  Cath.  Lnls. 
Allens  T(uonlo  I'nils  .  . 
Andian  National  ..... 
Anglo  (^an.  Tel.  *\*  Com 
Ashdown  Hardware  U  .. 
It.  F.  Ooodertch  Com.  .. 

It.  C.  Sugar  .  . 

Beau.  ]..  11.  A  F.  Com. 


295  320 

480  4*360 


21  1.5  4 

30 'i  29 


Calgary  Power . 

.  7.5 

Can.  Bread . . 

6' a 

6', 

Do.,  “A”  pref . 

.  106 

Do.,  "B”  pref . 

79 

70',' 

Can.  Cement . 

19'" 

19' i 

Do.,  pre/.  mew’ . 

.  31'" 

31 

Can.  Cycle,  ref  . 

109 

Can.  Forgings,  "A”. . . , 

.  25 '  i 

25', 

Do.,  “B" 

.  40 

Can.  Iron  Foundries  .  . 

22', 

Do. ,  pref  .  15 

Can.  Machinery.  . .  84 

Can.  Nor.  Power  .  94 

Can.  Packer,  "A” .  .38 

Dc..*‘B" .  174 

Can.  SS.  Lines  .  14 

Do.,  pref .  484 

Can.  Wire  8k  Cable,  “A'’  98,4 

Do.,“B” .  24 

Can.  Bakeries .  9 

Can.  Breweries .  264 

Can.  Bronre .  45 

Do.,  pref .  110 

Can.  Canners  .  24  Vt 

Do.,  Ist  pref .  28  4 

Do.,  2nd  pref .  24  4 

Can.  Car  8k  Foundry.. .  .  14 

Do.,  pref.  “A” .  19_ 

Can.  Celanese .  59  ‘  g 

Do.,  rights .  24 

Do.,  pref.  mew) .  41 

Can. Cenvert., “A”  (new)  16 

Do.,  “B”  mew) .  134 

Can.  Cottons,  com.  'new  i  40 

Do.,  pref.  (new' .  31 

Can.  I^edge  8k  Dock  .  .  22 

Can.  Fairbanks,  pref. . . .  155 
Can.  Food  Prod.,  (new).  15 


IP^ 

.60 

i  Ottawa  L.H.  &  Power.. 

15 

IS 

14 

50 

Do.,  pref . 

102', 

$1  50 

Page  Hersey  Tubes  ... 

32 

32 

30 

18 

80 

Penmans  Limited . 

72'i 

72', 

Do.,  pref . 

150 

6 

Int . 

Peoples’  Cr.'dit . 

7 

7 

105 

$4  50 

Photo  Engrave  s . 

25 

26 

78 

$2  50 

Powell  River . 

33 

.34 'j 

32 

14% 

Power  Corp . 

12% 

13 

12 

30', 

Pressed  Metals  . 

I0'‘2 

10', 

10' 

$5  00 

Price  Bres . 

.57 

57% 

54 

24% 

$1  50 

Do.,  pref 

101 

101 

$1  50 

Provincial  Transport 

16 

15% 

Int. 

Purity  Flour . 

13 

13 

15 

.60 

Purity  Flour,  pref . 

.54', 

54% 

8% 

9;, 

10 

9'j  +  "'4 

38 

39 

17% 

18 

17', 

14 

14'4 

13',  —  '. 

48',' 

50 

■T  Pi 

264  254 
45  44 

25  4  25  4 


31  314 

214  23 


Can.  Foreign  Invest.  .  . 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol,  “A”.. 

Do.,  “B” . 

Can.  Locomotive  mew) . 

Can.  Oil  Co.  i.new) . 

E)o.,  pref . 

Do.,  pref.  mew’ . 

Can.  Pac.  Rly .  .  .  . . . 

Can.  Shipbldg,  “A"  . . . . 
Can.  Wallpaper,  “A”  . . 

Do.,  “B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  “A”. 
Can.  Gen.  Securities  .  . 
Carnation  C).,  1st  pref.. 

Circle  Bar  Knitting . 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  8k  Smelt.  .  .  . 

Consumers  Gas . 

Consumers  Glass . 

Cos.  Imperial  Mills . 

Crown  Corkfis  Seal . 

Crows  Nest  Coal  ...... 

Davis  Leather,  “A” . 

Do..“B’' . 

Dist. -Seagrams  (new). .  . 

Do.,  pref . 

Dom.  Anglo . 

Do.,  pref . 

Dominion  Bridge . 

Dom.  Coa’,  pref . 

Dom.  Dairies . 

Do.,  pref . 

Dom.  Foundries . 

Dom.Glasi  (new) . 

Do.,  pref.  new) . 

Dom.  Magnesium . 

Dom  Malting . 

Do'.,  pref . 

Dom.  Scottish . 


19  194 

354  354 


284  244 
184  18 


no 

32 33 


1054'  106 
100 

108‘i  .. 


99'a 

86 

$4  00 

30 

23 

$1  .00 

ll'a 
29  h 

20 

$1  50 

S6'8 

47*3 

$1  50 

110 

$5  00 

32’3 

22 

$1  25 

32 

25  >3 

$1  00 

32'i 

22 

.60 

20'^ 

12'i 

80 

23^-4 

18»4 

$1  00 

78 

57 

$2  00 

25  It 

44*2 

20  >  a 

39*4 

$1  75 

20 

16 

.75 

14 

5*4 

49 

$1  20 

31** 

29'4 

$1  80 

30 ‘3 

22 

Int. 

1.55 

$6  00 

20?4 

12 

$1  00 

24 

18*2 

50 

53 

33 

$3  00 

285 

$8  00 

27 

14 

Int. 

26*8 

12*4 

Int. 

46 

24 

Int. 

18*4 

13*4 

.60 

190 

$8  00 

107*3 

$5  00 

24*8 

i2'i 

Int. 

*9 

Int. 

25^i 

$1  00 

26*3 

22  .' i 

$1  00 

16*4 

7H 

Int. 

30 

25*4 

$1  .50 

20 

116*2 

112*^ 

$4  00 

24 

,60 

•  9 

\2 

.50 

2> 

17*4 

80 

103 

76^8 

Int. 

188  */2 

161 

$8  00 

so 

41*3 

$2  00 

32 

27.*'i 

$1.20 

52*3 

48 

$2  00 

50 

45 

S3  00 

34 

29'3 

$1,50 

le'.’^ 

11 

70 

30*11 

17 

Int. 

119*^ 

$5  00 

75 

Int. 

no  >3 

$5  00 

45' 8 

31 

$1  20 

23 

13 

Int. 

14 

10 

35*4 

32 

$1  . 75 

39 

27 

$1  40 

51*4 

47 

42 

$1  00 

15 

9'j 

$1  .40 

30 

21*3 

$1  00 

107 

$3  00 

Do.,  pref . 

43 

40 

I3's 

14', 

14*4 

Dom.  Stores . 

24% 

26‘4 

251. 

-f- 

Dom.  Tar . 

25 '4 

25 

— . 

Dom.  Tar,  pref.  mew),  . 

25% 

26 

~r 

Do.,  V.T . 

25*4 

24 

91 

— 

Dom.  Te.xtile . 

94 

94’'» 

— 

Do.,  pref . 

184 

*i' 

Dom.  Woollens . 

13'. 

14 

Donnacona,  pref . 

1  4 

104 

284  21 
32  4  23 
26  4  24 
284  23'. 
120  90 

1844  .. 


Donohue  Bros .  21 

Dryden  Paper  .  16 

East  Kootenay  Power.  .  2 

Eastern  Steel  new'.  .  94 

Easy  Washing  Mach  nc  14  4 

Ed  y  Paper  .  21 

Electrolux  Cerp . 184 

Enamel  86  Heat  Prod  ...  10 
English  Elertric  “A”. ...  26 

Do.,“B” .  74' 

Equitable  Life  .  124 

Frmous  Players  mew  17'a 
Farny  Farmrr  ShDps  .  .  tO 

Federal  Grain .  7  4 

Do.,  pref .  118 

Fibre  Prod.,  pref .  74 

Fittings  Ltd .  6  4 

Do..  “A” .  12!4 

Fleet  Aircraft . . .  4  4 

Fleury  Bissell .  2  4 

Do.,  pref .  25 

Ford  Class  “A” .  22  4 

Do.,“B” .  25 

Foundation  Co.  of  Can. .  25 ' 

Gatineau  Power .  1 

Do.,  pref.,  5'  f . 1094 

Do.,  pref.,  5,4% . 1104 

Cen.  Bakeries .  4  S 

Gen.  Products .  18 

Do.,  pref .  101 

Gen.  Steel  Wares .  174 

Do.,  pref . 100 

Goodyear  Tire .  112 

Do.,  pref.,  'new* .  55 

Gord.  M’Kay  “A” .  114 

Do.,“B’* .  21 

Grafton  “A” .  20 

G.  L.  Paper  Com.  .  25 

Do.,  pref  .  .  60 ''i 

Great  West  Saddlery  ...  13 

Do.,  pref .  53'* 

Greening  Wire .  54 

Curd,  Charles .  13 

Gypsum .  1'I4 


E.ahn  Brass . 

8 

9 

Do.,  pref . 

.  21'a 

Ham.  Bridge. . 

71-2 

7 

Hamilton  Cotton . 

18’h 

Harding  Carpets 

10' ^ 

Kinde  &  Dauch  Paper 

20' a 

Holt  6s  Renfrew . 

45 

28 

Howard  Smith . 

28 

Do.,  pref . 

Do., pref.  (new’. . 

Hunts  Can.  “A”  mewi 
Do.,  "B”  mew)  ... 

mperial  O  1 . 

Imperial  Tobacco .... 

Do.,  pref . 

Imperial  Varnish . 

L)o.,  pref . . . 

Ind.  Acceptance  “A”. 

Do.,  pref . 

Inglis  John . 

Int.  Bronze  Powders. 

Do.,  pref . 

Intercolonial  Coal 


Do.,  pref . 

130 

Int.  Coal  6s  Coke. 

,  25 

Inter.  Metal  Ind.  *‘A” 

.  28 

I^.,  “A”  pref. 

lOJ 

Inter.  Milling  4%  pr.;!. 

.114 

Inter.  Nickel. . 

.  31*3 

Do.,  pref . 

123 

Int.  Pulp  ts  Paper  . . . 

.  47 

Do.,  pref . 

.  121 

Int.  Pete . 

14 

Inter.  Power . 

41 

Inter.  Utilities  (new)  . . 

.  12'3 

Jamaica  Pub.  Service 

I2'a 

1-0,  pref . 

.  140 

Kelvinator . 

.  .  25»3 

Labatt’s . 

.  .  25  *'8 

Lake  of  Woods . . 

. .  32 'i' 

Do.,  pref . 

.  .  65 

Lang  &  Sons . 

.  21 

Laura  Secord . . 

.  19% 

Legare,  pref . 

.  27% 

Lewis  Bros . 

.  15% 

Lindsay,  C.W . 

.  15 

Do.,  pref . 

,  .  93 

Loblaw  “A” . 

.  33'4 

Do.,  “B” . 

.  ,  30' J 

15’* 

8'j 

80 

15*4 

4*4 

Int 

22*4 

20 

22*^ 

15*a 

Int 

16 

10 

35 

26 

$1  00 

13*4 

8'j 

13 

30 

22'3 

15 

60 

66 

46'h 

$1  50 

10*4 

5:^4 

Int. 

134 

89 

7U 

7*4 

6*2 

13 

12 '2 

5’8 

4 

3 

‘2 

31 

24*4 

32'" 

21 

$1  00 

32 

$1  00 

3.J8 

28 ''H 

$1  40 

20 

14*4 

90 

111 

103 

$5  00 

lll'j 

110 

$5  50 

7’’k 

3% 

21*3 

101 

$5  00 

20*4 

15'2 

80 

109 

105 

$5  00 

129 

99^ 

$4  00 

57 

52*^2 

Int 

12’  > 

11 

Int 

25 

15'3 

Int 

22 

20 

Int 

35 

15 

Int 

70 

50 

$1  .00 

15 

13 

54'’, 

$3  00 

6*4 

.S'3 

.20 

13 

9 

18’3 

10 

12'i 

21 

9*i 

Int. 

12''3 

6  4 

21 

18 

90 

16'4 

9’8 

.30 

25 

20 

$1  00 

45 

3i 

26 

$i  00 

175 

Int. 

54 

52*4 

$2  00 

15 

9;  4 

tnt. 

15*4 

14't 

Ini.. 

17^4 

12  N 

.50 

16 

13 

.40  'b) 

H'4 

7  =  2 

b% 

17 

13 

60 

33 

$1  SO 

38*4 

28 '2 

Int. 

103 

$5  00 

15*3 

9*4 

Int. 

29/4 

20 

$3  40 

40 

34 

$1  50 

45 

32 

14J 

$8  00 

34 'a 

27 

.01  ‘2 

35*2 

20*2 

.  1  .OJ 

10x> 

102'2 

:  4  SO 

115 

:p4  00 

47 

2*9 

$1  oo 

12J 

$7.00 

59 

40 

$2  00 

141 

121' 3 

;5  uj 

I  Quebec  Power .  20 

60  Quinte  Milk .  7 

$1  50  Regent  Knitting .  25 

50  Do.,  pref.  .  25 

$1.00  Renfrew  Textiles  .  10 

$2  50  Riverside  Silk,  **A” .  34 

$4  00  Do..“B” .  17 

$1  09  Robertson.  P.  L.  .  45 

Do.,  pref .  48 

$1  50  Robinson  Cotton .  12 

$1  50  Rolland  Paper .  17 

$5  00  Do.,  pref.  (new* .  104 


Shaw.  Water  8k  Power.. 
Do.,  pref.  new) . 


$1  00  Sicks' Breweries  mew) .  .  144  15 

50  Do..  V.T.  (new) .  14,4  1^' 

$3  00  Silknit  (new) .  19 

$8  00  Do.,  pref.  (new) .  40  35 

Int.  SilverwoodDy,*‘A'4new)  11.4  H' 

Int.  Do.,  "B”  (new) .  6  6 

Int.  Do.,  pref .  164  1^'^ 

60  Silverwood,  W.  D.,  pref.  100 

$8  00  Simon  8k  Sons .  25  4 

$5  00  Do.,  pref.  .  105 

Int.  Simpson,  *‘A" .  294  30 

Inc  Do.,“B" .  264  27  26>; 

$1  00  Do.,  pref .  105  105  4  105 

$1  00  Southern  Co .  18  18 

Int.  Scuthern  Can.  Power  .  164  16*i 

$I  50  Standard  Chemical .  94 

Stand.  Chemical,  pref  ..  1004  lOI 

$4  00  Standard  Paving .  6  6’- 

60  1  Do.,  pref .  18  19» 

.50  '  Stanley  Brock,  “A" .  lO’a  10*^ 

80  Do.,“B'’ .  7 

Int.  Stedman  Bros .  174  12'. 

$8  00  Steel  of  Canada .  79  80*- 

$2  00  Do.,  pref .  85 

$1.20  Sterling  Coal  .  ^4 

$2  00  TamblynLtd .  25  25 

S3  00  Do.,  pref .  54 

$1.50  Theatre  Prop .  4 

•20  Tip  Top  Tailors .  18  17> 

Int.  Tookes  Bres.  (new) .  37  37 

$5  00  Toronto  Elevators .  40  42 

Int.  Traders’ Fin.,  “A** .  32 

$5  00  Do.,  “B” .  .34 

$1  20  Do.,  pref  1034' 

Int.  Tucketts  Tobacco,  pref. .  182  182 

Cl  ‘  . 

Do.,  pref  (new? .  124 

$1  40  Union  Gas  Co. .  9  9' 

.►  United  Corp.,  “A" .  314 

51  00  Do..  “B” .  20  22 

51  40  United  Steel  .  94  9  V 

51  00  ViauLtd .  20  20 

$3  00  Do.,  pref .  10 

•  •  Wabasso  Cottons  .  .  .  80  80 

Walker  'Hiram)  G8kW  29  29 

I*'l*  Do.,  pref .  20 

-  ^*^5^  Western  Grocer  mew  ’.  . .  23  23 

51  00  Do., -  A’* .  34  34^ 

?}  Do.,  pref.  (new* .  34^4  34V 

$l  00  West.  Kootenay,  pref . 

22  WesleslProd  .  24  24'; 

22  Weston's .  27  27'-. 

80  Do.,  prif.  mew) .  105  105 

,•  WilsilLtd .  22  4 

Int.  Winnipeg  Electric,  "A" .  KVg  154 

Do.,  pref . 100  100 

_  Wood,  Alex.  8r  J.,  pref  1304  130 


I  Wool  Cembing 
I  York  Knitting  Mills 

Do.,  pref . 

Zellers . 

Zellers’  Ltd.,  6%  prel 

Do.,  5%  pref . 

BANKS 

Canadienne  Nat.  .  . 


Montreal .  25  4  26*/ 

Nova  Scotia .  37  39 

Royal .  23  24* 

Toronto  •  38  37  J 

LOANS  and  TRUSTS 
Can.  Permanent  184  186 

Central  Can.  Loan  .182 

Chartered  Trust .  135  140 

Crown  Trust  .  102 

Econ.  Invest  .  424  ^0 


Ih'lnton  Frier.  Cnrprt 


$1  92  Fow.  ,'»%  Fftl.  ... 

IJfe  Asscr.  . . 

$2  22  Lull.  Sturch  Com . . 

$7  00  Cu".  Airways  . 

$7.00  (’hii.  LoI.  .Air . 

(iaii.  Fire  Ins . 

80  '  Can.  A  l•■ol•♦•lMU  Sec.  Com. 

$2  00  I  Can.  (hm).  Invest . . 

51  75  ,  Can.  liidriiiiiity  . 

I  Can.  Ind.  New  Com. 

<1  *<Ln  1  *""•  liiduslrles  Ffd . 

^  J  J  i  ( du.  lngers(»!l  Hand  . 

,  Can.  Investors  Corp . 

'  ,  (;an.  Invest.  Fund  . . 

$I  50  Can.  Motor  Camp  . 

$1.00 'Can.  Paving  Ffd.  . 

$4  00  i  (  an.  Tea  l*fd . 

.  .  Can.  West.  Nat.  (ias.  Com. 

Int.  ,  (  an.  West.  Nat.  (ias  Ffd,  .. 

$1  00  ,  Call.  Wesliiigliousc  . . 

57.00  j  Capital  Trust  . 

51  00  (  (lapital  Wire  0)0111  C.oiii.  ... 
(iapilHl  Wire  Clolli  IM'd.  ... 

t  *  Cawthra  .%))ts.  Ffd . 

A.  W.  Chase  Ffd.  Bonus  . 

2Q  Claude  Neon  Ffd . 

ffQ  Commercial  Fin.  Com . 

$5  00  (Colonial  Ntraniships  . 

$1.25  (iommerci.'il  l.ife  . . . 

$3.00  Confrd.  Life  .'MFo  Fd,  •,... 

$6  00  Cont.  I. Iff  'liVo  Fd . 

.25  ('.ooksviile  llriek  Onn . 

$1 .00  j  Cooksville  Brick  1  Ffd.  ... 
$1  . 20  i  Crescent  Creamery  Ffd.  ... 

30  j  Crown  IJfe  Fully  Fd . 

Jnt.  Cuban  Can.  Nngar  . 

•  Inter,  Bridge  . 

$5  .50  1  jjoin.  of  Can.  Ins . 

Dom.  Envelopes  \Nest. 

Dover  Industries  . 

*  Int  •  Dunlop  Tire  .3^©  pfd.  .  ... 

T_^'  I  Eastern  I'riist  . . 

50  Empire  l.ife  Fd.  ,,, 

$1  60  Life  Pd.  ... 

Int.  I•‘edernl  F(’undry  Com . 

$2  00  I  (lalt  Brass  (>)ni . . 

Int.  I  li'oderich  Kiev.  Dov.  90c  ... 
$2  00  (irnnite  (iluh  . 


4.00  ."i.Ta  1(M»4 

u.:*H  u.im  1034 

......  125; 

«'•"'*  10.-.% 

To.oit  i(mu 

171.00 

iO.OO  iU? 

10.-..00  107.00 


80.00  95.00 

3  30  100  t 

1?,:00  l.-,.75 
15.'>.00 
19.00  •20.7.-. 

I8:..oo  190.00 
:>8.)N)  6:1.00  103 
7.75  8.30  104% 

4.00  4.95  132 

12.00  13.50  127% 

7.75  135% 

78.00  00.00  1 28 '4 


Low 

..  .  Hum.  of  Con.  . 
09%  Uoiii.  uf  Can.  . 
...  Uuiii.  uf  Can.  . 
104%  Uuiii.  of  Can.  , 
....  Uuiii.  uf  Can.  . 
102%  Uuni.  uf  Can.  . 
10'2_'4  Ooiii.  uf  Can.  . 
104'h  Uuiii.  of  Can.  . 
102’n  Uuiii.  uf  Can.  . 
102 Uoni.  uf  Can.  . 
101 S  Uoiii.  uf  Can.  . 
I02'«  Dom.  of  Can.  . 
100%  Uuiii.  of  Can  . 
lO.'i'i  Uuni.  of  Can.  . 
101 Unin.  of  Can.  . 
99%  Uuni.  uf  Can.  . 
99%  Uom.  uf  Can.  . 
107%  Uum.  uf  Can.  . 

'  Uuiii.  of  Can.  . 
102%  Uom.  of  Can.  . 

.  Uum.  of  Can.  . 
...  Uom.  of  Can.  . 
99*11  Uom.  of  Can.  . 
...  Uuni.  of  Can.  . 


Can.  I‘ac.  Hly  4  I'erp 
Can.  Nat.  Ittj.  (Uum. 
Can.  Nat.  HI;.  (Uum. 


Maturity 
Uf.  15,  1916 


40.00 

100.00 

48.00  50.00 
70.00 
9.75 
23.'25 
4. .50 
32.00 

.33.00  57.00 


Can.  Sat.  Rly.  (Hum  (juarl  8 


My. 

1.  l'J47 

100' 4 

100  , 

Ma. 

1,  IIU8 

IOI'^ 

Id 

III. 

l  i,  50-51 

III.',". 

lo.'.-. 

No. 

15,  48-51 

103', 

lo:t% 

Jc. 

1,  49-5J 

103  s 

)o;;% 

Oc. 

15.  47-52 

lOJ", 

|OJ% 

l-e. 

I,  48-.VJ 

101% 

|0.’,'  1 

Mu. 

1,  5’J-54 

lOli'v 

10(>''. 

.III. 

1,  .VI-.}.'; 

I0t'» 

ml  ■, 

No. 

1 ,  53-56 

I  ('.■.% 

10(1", 

No. 

1,  47-57 

I0--'% 

io:!% 

My. 

1,  I9.-.7 

HI.', 

105', 

No. 

1,  48-:, 8 

10.', 'i 

10..% 

.III.  1 

,  55-.'>8 

lii4% 

lO.V, 

.la. 

1,  5G-50 

101% 

105', 

.III. 

1,  r,7-c,(i 

101% 

HI.'.', 

No. 

1,  49-.>'J 

107% 

108', 

Jii. 

I.  56-66 

100 

i06  '  , 

I’crpctual 

103 

lOI'l 

l>. 

1,  I 963 

101% 

10.'.', 

Apr. 

1,  1963 

101% 

m.'i'. 

Nuv. 

I,  I',».'>0 

too 

101', 

Sep. 

I.  61-66 

101% 

lo5'x 

TION 

BONOS 

.M-S  15 

.Mar.  15-5) 

101% 

1(13% 

FA  15 

Feb.  15-51 

IIH'i 

106', 

10.-, 

MS  C.N  L 

Sept.  61 

IIJ'... 

DEI  CM 

June  V5 

no 

AO  c.NL  ocl.  i-ca 

11:1% 

JJ15  C 

Jan  'j4-59 

hi;:'. 

ii'.i'u 

•  1944  quotationa. 

PROVINCIAL  AND  MUNICIPAL  RONDS 

PROVINCIAL 

The  followinc  quotation,  are  furni.hed  hv  Tn-  Inee.tment  Uealcr.'  Aeeocialion 
of  Canada 

ProTince—  Rate  Maturity  Bid  Askei 


12*J 

12'^ 

40  .  . 

..  16*4 

13 

Int.  > 

17 

15 

10  .. 

. .  .30  *1 

17 

60  ; 

104 

103 

—'2' 

118  .. 

. .  104 

Int.  ' 

12*4 

12 '4 

12  —  '4 

920  .. 

. .  16 

12 

.40  j 

60S 

. .  605 

$7  00 

106 

105*-* 

1 

0 

345  .! 

..  106 

103% 

$4  25 

7*y 

74 

71; 

395  . . 

9*4 

O'. 

.  ■  1 

90.00  103.50 

8.59  109.00 


31.50  .35.00  12.5.00 


300.00  .350.00  102.00 

7.011  11.00  i;io..50 

12.00  13.25  118.00 

190.00  225.00  109.50 

0.39  109.011 

i:i.nil  11.25  113.(81 

20.00  27.00  100.00 
1.52.50  09.50 

10.50  17.50  102.50 

95.00  115.00 

2.00  3.(0,  103.50 

,30  0(1  101.75 

1.5.00  17.(0i  111.50 

8.(NI  0.(01 

1I3..50  110.00 
41.5.0(1  1.50.00 
27.5.00  I 


Proeince— 

86.0(lz  .Mberta  . 

88.00  Alberta  . 

110.(1(1  llriti^ll  Cuinmbia  .... 

II0..50X  Hritlsli  Cuinmbia  .... 

10(1.00  Hrillxli  Cuinmbia  .... 

|(I2.(>(  Maniluba  . 

108.00  .Maniluba  . . 

100.00  New  tlrnnswirk  . 

1 16.00 X  New  Drnnxwick  . 

101.50  Nova  Scolia  . 

107.00  tlnlario  . 

102.00  Ontario  . 

.  . . 

98.00  Onlario  . 

...  Ontario  Hydru-KIrc.  1' 

98.01)  Prince  Edward  Island 
107.00  Quebec  . 


•f'.i'.'o  1  .lime 

3%'/b  1  .Inne 
5%  I  St-PL 
4%  1  Ocl. 

3'>  15  Her. 

4'ro  2  .Ian. 
41.5%  1  Ocl. 

3%  1  .Mar. 

4':;%  Li  April 
:i%  9  Nuv. 

4'4%  I  .Inne 
3':  15  Sept. 

I  .  15  M,i> 

2‘,'J,  15  July 
2'‘i'b  1  June 

3%  I  a„k. 


Maturity 
le  19t»4. 

le  1975 

it.  195:j 

1953 
1900 
1.  1950 


U'«  11% 

.38%  29 


IS'*- 

12*4 

60 

18%  25% 

16 

Int. 

41 

39 

$2  00 

13',' 

11*4 

.60 

0%' 

5*4 

18% 

14 

‘  40 

101% 

$5  00 

375.00  I 
45.00  .50.(01  I 

22.0(1  2.3.50 

1(1.011  I 

9.5.(l(t  103. (HI  I 
lOO.IIII 


40  27 'i 

.35%  2.3', 


26' J  29 

19 

17S 


lOS's  103% 
183  175 


99  74 (i 

30%  2S'd 


29%'  23 

36%  25 

108%  104'i 
27  23 

21%'  10 
102  97 'i 

130'.^  130 
56 


(ireat  West  Life  .  415.0(1  1.50.00 .  ... 

(iiinranlee  Co.  of  \.  .A .  275.0(1  103.00  99.00  t.liailul 

‘  tinardinn  Heal.  I’l'il .  ;!.5.(MI  40.00  H7.00  110.00  Halifax 

(liirney  loundry  Cum .  8.0(1  111. 0(1  108. .50  Hull 

,9  I  liiirnev  I'unmlrv  I’fd .  .3.2.5  3.50  lU-flO  98.00  i.evix 

*  i  Halifax  lux .  18.00  20.00  Munclu 

$1  00">"t  Hallery  .  8..50  9.50 

$I  60  U'Kblaiid  Ualry  PId .  60.00  j’**-?®  Ullawa 

J7  00  Homewood  Sanitarium  .  115.00  IIV'.'’)* 

Int.  Imperinl  Life  .  325.00  ®^"’®  ,  vV  "/"J 

$1  00  I,„.  Exrhange  Com .  25.00  V  i'i? 

*1  75  Miller.  Prov,  Hrirk  Pfd.  ..  .3.5.00  III?'!!!!  11?’!15! 

_!  lineal.  Bond  and  Share  18.00 

2®  I  Lainblon  Coif  .  375.00  ,;.*;*'®,  8.3..i0  x  \\  lnnl| 

®®  l.aprairie  Co.  Inr.  Pfd.  ...  45.00  .5().(HI  14j.90  Itli.OOx  \ancuii 

60:  Cum.  .  22.00  2,3..5(l  X— Pajnble  Canada 

jn,  j  l.oew'.x  Bflo.  Thra.  Pfd .  10.00 

$2  00'  l-undun  Can.  Inv.  Pfd.  ..  95.00  103.(81  I 
60 1  l.undnii  and  West,  'rriist  ..  1110.00 

....  I  .Maniluba  SiiRar  Cum .  4.05  llilily _ 

.OiMarilime  'Prl.  Cum .  17.0(1  ..  ^  ..  . 

$5  00  ,  Mnriliiiie  'J'el.  Pfd .  18.0(1  AlOuiiia  (.enl.  Hly.  a  I 

$1 . 20  I  MamifarUirerx  Life  . .  .300.00  .Avalon  let.  4%.  I0.i8 

J5  00  I  Maritime  Life  .  21.5(1  28  00  5ss(X’.  'lei.  A  Irl.  .5'a.  1 

$1  00  j  Mexican  L.  A  P.  Pfd .  20  00  "'■**  Trirpliunr  5,  I9.i7 

.  'Mid.  Loan  mid  .Sav .  IL.50  ’*'■**  lelephonr  .5.  190( 

”  5®  I  Mid.  Prop.  Pfd .  10.0(1  "•  ’’owe  4‘4,  1900 

i  MississnaBa  C.ulf  .  30.00  '*•,*  •  ’’o'y 

*®  !  Moir.x  Ltd.  Pfd .  PJO  00  CalKary  Power.,,  1900 

nn  !  Munarcli  Life  20",  pd.  ..  89.00  92.50  ''nlRary  Power  .5,  1904 

lot  Monarcli  Mlae  liiils .  3.70  (■.aliiirau  Power  3,  19, 

62'i  Montreal  Island  Pow.  PM.  40.00  ,  '2-'," 

.60  Munirral  Trust  .  90.00 

.40  j  Morrow  Screw  Pfd .  100.00  Mont.  Islaiid  low.  a'a. 

60  Mount  Royal  Hoi.  Com .  12.00  13  75  Munlieal  riam.  4Cj,  l 

$3  00,  Mount  View  Apt.  pfd.  .  10.0(1  Moniteal  Tram.  “A’  , 

$3  00]  Nalional  llriiK  Nexv  Com.  .  7  00  8  00  .Aloiilreal  Pram.  **H' . 

Naliunal  l.ife  .  7,-,.no  80  0(1  'bmlreul  Tram.  5.  1951 

*9;  New  Ilriinswlck  Tel .  11.00  lU.ilo  ”■  *  ’® 

$2.00  \in.  Low,  .Arch  Bridge  .  5.5.00  5111.  L.  H.  A  P.  3Cj,  197 

•  Norlherii  Tel .  1,50  1  75  N'fld.  L.H.  A  P.  3‘4.  Ill: 

ti  nn  •''CO*’"  Trust  .  1.50.00  ’  '  N'fld.  L.H.  A  P.  5,  1956 

5:ova  Srolia  f,  A  P.  Com.  100.00  Ollawa  I’owcr  4.  1957 

(Iffice  Specially  Com .  21  00  Ottawa  A'.P.  4,  1904  . . 

(hit.  Bn.  Slip  ’Com . '  •>'j0  •>  7-,  Ullawa  V.P.  5,  19.59  , 

$4  so  Uni.  Bn.  Sup.  PM .  lil'.O  20:0(1  ‘'C'’'  ’’mi 

$7.00  Unt.  Toh.  Plant.  Inits  ....  :m.«n  Quebec  Power  J  s  ^1% 

Pacific  Coast  Term  .  20.00  .Shaw  liiigan,  1070  , 

$2  50  Faramoiiiit  Oshawa  Ffd.  00  00  Shawlnlgan,  .‘1,  1001 

Para  Kitchener  Fnits  :»0  00  Shawinigan,  X  1071 

$1  50  Frov.  Bank  of  Can . 12.:.0  ir).:»0  Maurice  Fow.  ;D4,  1 

Int.  Frii<lcntial  Trust  ....  ..  10.00  ^  !!^*^**  Sec.  .'1,  10.72  ... 

Bcllauce  (train  Ciom . 14,00  LS.OO  ^^iunipeg  Elect.  3''i,  ! 

jw  Helinnce  (Jrain  4^©  Pfd.  ..  07.00  90.00  Industries— 

54  00  .  ®®  ®®  '®®  ®®  Abitibi  6,  19.5.3,  C.U.U. 

fu's'  .  1®»-®II  Abitibi  .5.  1965  . 

Int.  yor  Mnssry  (  om .  2.00  2.7.5  Algoma  Steel  5.  1918  . 

.Slieil, moke  Trust  .  110.0(1  Braiidram  Henderson  4 

.Seiberling  Bnbber  Com .  12.00  16.50 

Sill.  Mi'Ninmlilon  Com .  2.30  - 

$7  00  -Suv.  Life  25%  Pd .  37..-, fl 

Int.  Sian.  Fuel  Com .  4.80  6.18)  REALTY  1 

.80  Stan.  Fuel  Pfd.  2.25  .  .50.25  62.00  *  1 

If  ^"*'®®  f'-'®  ®®  (Furni.hed  by  A.  ,|.  f 

si.uu  I  bird  Can.  (,en.  Invest .  3..5.5  3.90 

tk  nn  (/"'■P''l  <9)m .  90.00 

S7  no  Carpel  PM .  98.25  102.50  Acadia  Apis.  4  s  '.59  .. 

*2  (10  I'niled  Fanners  ho.  Up.  ..  .3..5(l  .5.00  -Ale.xandra  Apis.  3’s  ’5; 

$l  00  ’.nUed  Sleel  “.A”  Pref .  26.0(1  27. ‘25  Ancruft  Place  4's  ’.56  . 


103.50 

H'll  Oil 

(juebec  . 

1 

l-eb. 

t01.7.*> 

Hxan 

Saskalclipw All  .. 

15 

111.50 

83.00 

baskatchowan 

MUNICIPAL 

1 

Aug. 

103.00 

99.00 

CliHi  lotlelown 

1 

.lulv 

117.00 

tiu.uu 

Halifax  . 

. . 

1 

Jlllv 

114.110 

108. .50 

Hull  . 

1 

Mhv 

111.00 

98.00 

Levis  . 

1 

Mar. 

115.00 

110.00 

Moiiclon  . 

2 

Jlllv 

101.00 

97.00 

Montnal  . 

1 

Nuv. 

II0..50 

105.00 

(Illawa  . 

1 

Jlllv 

I0.'..50 

HI3.75 

Uuehec  . 

1 

Oit. 

97.50 

80.50 

St.  notiiface  .... 

31 

130.00 

ll6.no  X 

St.  John  . 

15 

April 

too.on 

10:1.00 

Three  Rivers  ... 

.  4'.i,';i 

1 

Nov. 

14.1.00 

119.00 

NVesIniount  . 

June 

106.00 

101.00 

Windsor  .. 

.  .1*5% 

Li 

Mny 

.110  8.3..5(Ix  Winnipeg  .  4%%  I  Uen  1975  ns'-.n  101110 

,011  IKI.OOx  Vancouver  .  5%  I  April  1901  ri6:(i0  )2(i:(8i 

X -Pajnble  Canada  and  New  York,  x— Payable  Canada,  New  York  and  London. 

CORPORATION  BONDS 


1"  (lil  Llilily — 

Algoma  Lent.  Bly.  .7‘s  19.*i0  . 

Oil  Avalon  lei.  4';;,  10.)8  . 

2r..50  28.00 

20  0(1  Bell  lelephune  .i,  I0.»/  . 

«j'-0  Bfl)  Telephone  7,  1060  ... 

join*  )).  l*owcr  JU,  10<)U  . 

76  nn  L.  Power  4,  lOtu  . 

!•><)  00  Lalgary  Power  7,  F.HiO  . 

Sn.OO  92  70  *'»*  . 

0  -0  (iatiiieau  Power  3,  1970  . . . 

'■  ^0  00  . 

on  an  Fit.  Hydro  Elect.  IL  ItMt  .. 

iliA  A.s  Mont.  Island  Fow.  7',^.  1977 

12  011  n  7*;  Montreal  Tram,  4';^,  1977  . 
jo'oo  Montreal  Tram.  7,  ‘VV’\  197.7 

-‘o(>  goo  -Montreal  Tram.  7.  “IF*.  1977 

7’s  nn  an  nil  Montreal  Tram.  7,  39.7!  ... 

LOO  laZ  Mil.  I..  H.  A  P.  3'm  1973  ... 
r,-,  no  Mil.  L.  H.  A  P.  il'i,  1973  .  . . 

'i  50  1  75  Nfid-  *  *'•  ’®®6  •• 

1.50.00  ■  '  ><f'd.  L.H.  A  P.  5,  1956  . 

inn  on  Ollawa  Power  4.  1957  . 

•li  nn  Ottawa  V.P.  4,  1964  . 

....  Ottawa  V.P.  5,  19.59  . 

i8;:5o  2o:oo  ‘’c''’- - 

30  00  Quebec  Power  Js  1962  ... 

2,100  Sliaw  liiigaii,  3' 2.  197(1 . 

i„j'no  Sliawinigan,  3,  1961  . 

56(81  Shawiiiigaii,  3,  1971 

12  50  15 -.0  Maurice  Pow.  .3%,  1970  . 

10  00  Culled  See.  .3,  1952  . 

14.00  18.00  "innipeg  Elccl.  3",,  1971 
97.00  99.0(1  Indu.tries — 

90.00  100.00  Abitibi  6,  1953,  C.U.U . 

loil.oo  Abitibi  .5.  1965  . 

2.00  2.75  Algoma  Steel  5,  1918  . 


r29.00 

89.00  92.50 


90.00 

100.00 

12.00  13.75 
10.0(1 

7.00  8.00 

75.00  811.00 

11.00  lu.nii 
55.00 

1.50  1  75 

L5fl.no 
100.00 
21.00 

2.30  2.75 

18.. 5n  20.00 
30.00 

20.00 

911.00 

56.(8) 

12.. -I0  I5.,50 
10.00 

14.00  18.00 


100.00 

2.00  2.75 

1 10.00 

12.00  I6.,50 


Braiidram  Henderson  4,  1961.  KHI'.ti 


REALTY  BONDS 


Brown  Co..  19.59  |ihi 

B.C.  Pulp  .A  J'uper  6,  195(1  KM)', 

Can.  P.  A  P.  Inv.  5.  1958  11(2 

Cons.  Paper  3'j‘s.  1967  KIP, 

Cons.  Paper  .5'^•s.  1901  .  III! 

Uom.  Coal  4'm.  19.52...  .  100% 

lloiinarima  Paper  4'...,  19.58  Kill 

Dryden  I’liper  4,  1961  .  .  I(I2 

F.  II.  Eildy  3%,  1966  .  1(12';, 

I'oreign  P.  P.  Sec.  6,  1919  ...  73 

Iiil.  Cily  Bakers,  .5'j,  1918  loo 
l.akr  SI.  John  P.AP.  5,  1961  .  inP, 
l.itke  St.  John  I’.AP.  .5Cj,i96i  lopi, 

McColl  Front,  (lil  3.  197f _  99% 

Maple  Lraf,  3",.  1963  ......  102 

Aloirs  Ltd..  6.  19.53  .  99ti 

N.  S.  Sll.  A  Coal  ;i'i,  1903  ..  99 

Peiiniaii's  Lid.  .3',.  1966  .  ...  102', 

Price  Bros.  3%,  1966  .  102', 

Holland  Paper  4's,  196.5  ....  102'.. 

Siinpsun's  Lid.,  .3'^,  196(1  _  l(i;i 

Cni(.  Amiisrmeni  4,  1965  ..  100 
Wesifiii  Crains,  5,  1969  ...  9.5'., 


loV'*  105  'Icy.  lildS.  B.  1947  . 

9!)'..  lOI'i  •'‘■a'lia  .\|>l.  4.  19.5.1  ..  .  . 

99''  inPi  Uiiininiuii  Sipiare  4.  19.53  ... 

lIHi'i  102',  Ciodfrey  Really  4,  19.52 
;,nii  Lord  .Nelson  Hotel,  4.  1917  . 

(It  *  (05  Montreal  .Apis.  Isl  4.  19.51  .. 

Ugilv.v  Realty  5'%,  19.51  .. 
Queen's  Hotel  5,  1953  .. 

1.3' J  Hly.  Kxrh.  HIdg.  2'; -.3.  1959 

181  102  Mierlirooke  SI.  .3'  ..  19.52 

(8I'5  1U2'i  M.  (rilli.  Stuiile.i  :i-3'...  I  '5 

OO'.i  ...  Windsor  llulel  4'.:,  195.3 


Codfrey  Heal.  4's 
ins.  Kxelimige  5 


I, ->(1.00  (Furnished  by  A.  ,|.  Pattison  Jr.  A  Co.)  *  P-uniliaid  Heal 


27*4 

....  27 

28  30 ' 3 

28 

26*3 

27 '2 

5 

29 

28 

20 

21 

19'j 

531 

22% 

17 

22 

23 

22  M  1 

3050  . . 

..  21 

18%' 

27*4 

28% 

...  ,.3 

300  .. 

..  30 

24' j 

26 

29,'.j 

28  1  *3 

640  .. 

30% 

26% 

25*2 

26  >% 

25  *.3  -  1 

3270  .. 

27% 

21% 

37 

39 

37  *i  n-  *2 

640  .. 

..  40 

33% 

23 

24*4 

23  l*i 

7655  . . 

,.  26’'s 

20 

38 

37,% 

35  — 

216  .. 

..  38 

32' 3 

I'niled  Farniers  ( Vi.  Op. 
l  iiiled  Sleel  “A”  Pref.  . 
*  40  I  Vieloria  'Trust  and  Sav.  . 

$7.00  I  'Valerlou  Mfg . 

SI  00  J  Wulerlou  Trust  %  Sav.  .. 

$1.50  Waterloo  Trust  . 

$1.25  West,  .\ssce.  Cum . 

j  West.  .Assce.  PM . 

.70;  West.  Crain  Com . 

.80  I  West.  (I'rnln  PM . 

J1  ®®  I  Western  SliK-k  A  nrd  Cum. 
-1  ?®  AVeslern  Stork  Yard  I’M. 


.3..50  .5,00  -Ale.xandra  Apis.  .3’s  ’55  .... 

26.00  27.'J5  Ancruft  Place  4's  ’.56  . 

II2.U0  .Aiinandalp  (5onrt  Apts.  .. 

9.50  Halfoiir  HIdg.  .‘I's  ’4.3  . 

6.00  9.00  Huy-.Adelaidc  Carage  6'j's  ’47 

120.00  ItliMir  M.  Ceurge  7's  '16  .... 

60.0(1  65.00  Clarendon  .Apt.  7’s  'Hi  .  .. 
11.00  Clarendon  Prop.  7’s  '47 

1.75  2.75  Cuinianght  Hot . 4's  '52  .. 

4I..50  47.18)  Uum.  Sunare  4's  .59  . 

20.00  IJlis  Park  Apis.  I'^'s  '60  .... 

20.50  CenornI  llruck  Hul.  3’s  '54 


_  .  .  .  .  i  P-urd  ICPgIii  llulrl  .5's  . 

Bid  Asked  I  Lord  Nelson  4-s  '17  .  .. 

100.00  102.50  Melrupiilitiin  HIdg.  4'..'s 
90.00  92.00  I  Miiiilreal  Apis.  Cs.  '.51  . 

yj.OU  !  MPliopol.  Bldg,  t'  .'s  scr. 
.50.00  (Inlaiiu  HIdg.  6'Vs  ’13 

78.2.')  8.V0U  Friiicc  Kd^^;lt(l  Hot.  I's  *1 

.'lit. DO  IlichiiKHul  Ithig  7's  '17 

8a.2.'»  1)0.00  Stuiilcv  BchI.  (i’s  *.')2 

.“i.'t.OO  .■)7.)H)  St.  (ijilh.  Stan.  BchI.  I’s 
.'..'I.OO  .‘i7.00  I  I'rlnlty  Bldg.  4's  *.'i2 
8:t.00  85.00  I  t  nited  Hotel  Notes 


1)7.50 

1)5.2.) 

. .  :i8.)M»  12.0)) 

. .  1)1). 25 

.  .  D.'t.OO 

(M-.  1)5. f)0 

..  1)8.00  10 1.00 

.  1)5.00  08.50 

75.t)U 
tWi.OO 

.  :t5.50  40.00 

:(2.opi 

'57  Oli.Ot)  J(»2.00 

IS. 00 


Do.,  20  p.c.  paid  ....  20!4 

Nat.  Trust .  27*2 

Ont.  Loan  Il6*1r 

Toronto  Gen.  Trust .  167 

Toronto  Mortgage  108^^ 


29^4  29 'i 

120  116 


Record  of  the  Curb  Markets 


Acme  Glove  mew  \ 
Aluminum  Ltd.,  pref. 
Andian  Nat’l 


Week  ending  November  19,  1946  —  — 
v.  High  Low  Price  Sales  BiJ 
le  Change 

*2  ^  8'i  —  1  125  .. 


-  1946 

/  ik  High  Low 


$1  00  Cub  Aircraft .  1.50  ,, 

Cinzano,  pref .  4ia  ,,  ,, 

$8.00  Do., com . .  1.75 

$8.00  David  &  Frere, ‘'A’V  ,  24  ,,  ,, 

$5  00  Do..‘’B” .  3 

$4.03  De  Havilland .  16  .. 

Int.  Do.,  pref .  165 

$4  00  Disher  Steel .  4  ^4' 

.80  Do.,  pref .  23 

.90  Dom.  Engineering .  44  4.1  42') 

$5.00  Dom.  Oilcloth  . .  40  40 

$6  00  Dom.  Square  .  29  30 

$5.00  Donnacona  Paper .  18!^  18^^  17^4 

East  Kootenay,  pref  ...  37  25 

Esmond  Mills .  21V4 

Fairchild  Aircraft . .  3  3 ' «  3 

For.  Power  Sec . 60 

Do.,  pref .  13  , 

Fraser  Coy’s .  51  Sl'j  50'a 

Freiman  Ltd . . .  22 

urrent  Do.,  pref . 100 

r>i„  Godfrey  Realty . 37 

Rate  Hillcrcst  Colleries . 35 


. .  1  50  1.75  2  00 


64  ^  42  >2 
45  38*4 


Wellington  Bldg,  li'j's  scr.  .  86.00 

I  W  indsor  Cemrt  .\|)ls,  :t*s  *.')f»  70.50 

S5.0O  - - - 

_  EGG  EXPORTS  DOL'BLEU 

Last  year’s  exports  of  eggs  to 
54%  Great  Britain  from  Quebec  Province 
nearly  doubled  those  of  1914  and 
$1  00  j  veere  tenfold  those  of  1940,  accord- 
.  ing  to  information  given  at  the  re- 
int.  cent  luncheon  meeting  of  the  Quebec 
$1  so !  *'°’^***'y  Industry  Committee  in 
Int.  i  Montreal.  Shipments  were  as  fol- 
»i  20j  lows,  in  dozens:  1945,  8,728,800;  in 
I  1944,  4,603,923  and  in  1940,  838,440. 


120 

22}  i  19 
10%  10'% 


Do.,  pre' .  175 

Belgium  Glove .  10 

Do.,  pref .  .  19% 


Do.,  pref 
Can.  Vinegarr 


Can.  Gen.  Investment. 
Can.  Industries  (new,'. 
Do.,  pref 


10!j  . 

105%  105 

22  22)i  22'. 


IS'.  IS'% 

20',  20;%  19'. 

185%  17S 


120  125 

19%'  14 

39%  42  39 


Loews  Theatres,  pref. , 
MacK  nn  n  .^tcei.  .  .  . 

Do.,  pref  . 

Macabe  Grain  "A"  .  . 

Do.,  “B  ’ . 

Vanl«  '  /af  Gardens,  . 


62  09  Can.  P.  i.  P  Invest  ... 

;5  ..J  .JO.,  pref . 

lat.  Can.  1  rod . 

Can.  Vic  .erj  ,  .  . 

90  Do.,  pref  . 

63  .  VV.  cum'oer  . 

S7  09  Can.  V/eatingliouse  ... 
lilt.  Cetiidy's  Ltd  ... 

M  99  .-  •.  pre;'  . 

M  _nt;.ii  ."'ool  .  1  I J . 

tf  /  ,))  d;.,  pre  . 

!jl  ij  Celtic  .vnittin  . 

39  Claude  Neon  . 

In..  .^j.,pref  . 

Com.  Alcj'.iol  . 

Do.,  pref  . 

Ir.t.  Con.  Div.  t-ec . 

il  .O.o  Do.,  pre." . 

:  1  39  3  .•r.,  .  I'co.r  Ctr.n 

,7  9j  .to  .  .  .  r.-Ji  Lt. 

C.,  r,  ..a.i.i  c.  Cr.,  otcl' 
to  99  -.(1  .  Vci.iilc  L.'iif 
Inl  Cons.  leMile  Mills,  prel. 

Corrugated  Paper,  cum. 
Inl.  Corr.  Paper  Box,  pref  . 


20  15.', 

23'.'  15% 


gi'  Hotel  De  La  Salle .  15 

'  *  XX  nn  Humberstone  Shoe .  22 

19  ^:oo  . 

ini  :  Hubbard  Felt .  5*^ 

51'^  Do  .  "A” .  29 

20  *  Int.  Intercity  Baking .  .  81  A* 

so  $6  00  Inc  Paints  .  10'% 

$7  00  Do.,  pref .  30 

1 2  an  Inv.  Foundation  ......  12 

18  $s  00  ,  r .  ?6'<: 

i2«);  Journal  Pub.  Co .  16'| 

50  .  ‘  Lake  St.  John  P.  h  P... .  80 

50  *  *  Lf  mbert  Alf .  11 

41'  ’  ’  Langley  Ltd.,  pref .  75 

71  ’’’*  Lowney’t  Ltd .  12*^ 

8*/i  Int  MacLaren  P.  &  P. .  42 

06  $6  00  Maritime  Tel  Tel .  20  .4 

21  80  Do.,  pref. .  21 H 

52^5  $2  00  Melchers  .  7 

09  $7  00  Do.,  pref .  i4Jg 

Int.  Mercury  Mill. .  20 

$7  00  Minn,  li  Ont.  Paper  ...  18 

14  60  Montreal  Island  Power. ..  25 

39  $1  00  Mt.  Royal  Hotel  12 

16  .60  Mt.  Royal  Rice  Mills.  9% 

]0%  Nova  Scotia  Light . 108 

75  $7.00  Do.,  pref . 108 

63  $2.00  Nuclear  Enterprise.  ..  .  91. 

Paton  Mfg  (newl .  20 

Int.  Do.,  pref . 130 

13%  Paul  Service  Store. .  20 

2%  .04  Power  Corp.,  pref  , 

1  Do.  ,2nd  pref  54 

13%  Que.  Pulp  6.  Paper,  pref.  31 'j 

13  $1  50  Quebec 'Telephone  « 

12%  Reliance  Grain  'old).  .  20 

98  Int.  Do.,  pref.,  (old)  ...  Ill 

2*,  Sangamo  . 40 

51  $2  OO'bi  Sarnia  Bridge,  mewl  . .  12 

12  So.  Can.  Power,  pref  120 

28  $7  00  Southmouth  25 

18  50  Standard  Clay  .  15 

15  75  Stand.  Radio  .  5% 

Int.  Stowell  Screw  “A" .  27'. 

40  Stowell  Screw  “B" .  9!-. 

60  Arr.  Stop  6.  Shop .  2 

4  20  Superteat  Pete  .  48 

7  40  Thayers  Com  .  5 

90  Thayers,  pref .  41 

15,',  Int.  Thrift  Store.  .  16% 

15%  Int.  Unit.  Amus.  "A" .  31 

21%  $1  09  Dc.,  “3" . 30 

Int.  United  Distiller!  .  22 

<1  .  United  Fuel  “A"  .  43'. 

18' i  Int.  po  ,  "6”  .  5% 

9',  Int.  United  Sex-  .  ^ 

$5  OU  '  Western  Grain . 1  85 

7>.  .40  Windsor  Hotel  .  13'i 


24 'j  24 

8% 


53'x 

16%  16*/* 
87 

lO'i  13A, 


3',  "“i  APPLE  CROP  DOl’BLEI) 

j  Ottawa:  —  Canada’s  apple  crop 
49  ^  $2  00  surpa.s8cd  expectations,  being, 

according  to  the  latest  reckoning, 
3x  *1*’  twied  as  big  as  last  year’s  and  20 

per  cent  above  the  1935-44  avor- 
int.  age.  Some  16,739,000  bushels  a;e 
J,  expected  by  the  Dominion  Bureau 

*  ot  Statistics’  computers.  Nova 

Scotia,  Quebec  and  Ontario  made 
14%  better  showing  than  earlier  pros- 

32  $1  00  pects  indicated. 

14%  UNLISTED  MINES 

8%'  "  ■  ;  Supplied  by  C.  E.  LESLIE  ft  CO. 


12%  16%  12 
9%  13%  10% 

119  96 

117 


12%  112'j  109', 


29  17', 

UP,  110 


9%  (,'i 

27',  291^  26', 


$2  00;  Bid  Ask 

5®,  Abi'niikls  6  J 

**  t®  '  Albiiiiy  Hiv.  L’6 

*®  i  A  mb.  U.  .AM.  I 

Amal.  Kirk.  9  1 

■  gd  Aui'laiiilo  4 
$1  00  Aiii|umui|ii(!  4  t 

.  Haib.  L.  new  6  H 

Iti'iixiic  i: 

Int.  Hoiirlumui|.  o  i 

■  50  Hi'own  Hulls.  :t  ' 

$6  0®  CiMikIi'Hu  5:1  i>( 

®®  ('.arricuiiii  4  ( 

Circle  Ael.  17  ’Jl 

$7  00' .7' 

1  (.out.  (>i|>.  18'.,  Jl 

$6  00  i  Culumbieie  li  > 
$3  00  :  Cuiis.  Chib.  25  2.' 

.  '  Cuui  lmuiil  K 

Int.  Ciijiiiii  95  l.Of 

Ue  Sniitis  7  ! 

$1  50  Desturadu  7  1( 

**  ®®  Durbaska  (' 

ti  nn  Uuiiraiid  •'  ^ 

®®  Uu|iaii|iiel  2^,  3'-. 

Uiiiifonl  7  I( 

40  Uiimico  li 

SI  50  Kiireku  2.70  2.81 

...  Kasivlew  .31 

(ireal  Rend  .'I 

$1  00  (iuldpac  ’2) 

(ircciilee  Hi  H 

■  (ileiicuna  7  HI 

t.  Cuvernor  li  ^ 

1}  ®®  Hariicis  :t  I 

Hu.vle  20  21 

S3  o()  UuHb  I’ti"  **  ’® 

““  Inscu  28  :ia 

I  Kriiilae  20  2:1 

....  Keiiba.v  H 

Int.  l.a.Salle  II  L'! 


Ask  Bid  Ask 

li  8  l.iikc  K.\p.  9  II 

20  ;  l.asidun  ,30 

M.  9  Lake  Huwaii  9  II 

9  1]  Lassie  H.L.  18  ’.’2 

4  7  laivalic  9  II 

4  0  l.oriie  JO 

0  HI  Mid  I’ersli.  JO 

15  Miijur 

5  7  Maclin  Hiid  7  9 

:t  5  MeCiiain  II  Cl 

5;i  5(1  I  Natl.  .Malar.  j:i  JO 

4  0  Nexvpoit  7  HI 

17  ’JO  N.  .Aiigerila  7  9 

19  J1  New  .Malar.  I  0 

IS'-i  20  ;  Nurbeaii  05  7.‘i 

0  8  Nureuiirl  7  9 

25  28  I  (Ibulski  1:1  I  I 

10  :  Obalski  1915  :il  ::i 

95  1.05  ;  Obaska  I  .  19  2.’ 

7  9  tlpem.  Cup.  IN  _l 

7  10  Out.  Niekel  I  (■ 

0  .  tirpit  5 

0  8  ;  Pan  c,h,.  1  7 

2',  3'"  !  I’ascallis  25  2X 

7  HI  ;  I’ayorr  HI  I-' 

12  I  I’ersh.  Mao.  27 

.70  2.80  I  I’iiinaele  :('■.•  > 

3(P  I’resdiir  3'-,  !'  _■ 

;i  I’rivaleer  58  0:i 

'28  .  Hniiiville  21 

10  18  Hand  Mill.  8  Hi 

7  HI  I  Ren  fort  3  5 

0  8  Hugged  H.T..  17 

.3  4  I  Seutt  Cbib.  IP,  12', 

JO  JJ  .Sovereign  18  Jl 

5  HP  S'tarliglit  5  7 

J8  :I2  I  \’nn/e  Diif,  I  J 

JO  j:i  I  Wendell  C 

lo[WinKail  8  HI 

11  13  Vming  Have  20  21 
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STOCKS  DRIFTED  Heard  in  the 
LOWER  IN  WEEK  board  room 

LIGHT  TRADING  Markets  gfenerally  continue  t 


Leclerc  Appointment 


Markets  gfenerally  continue  to 

_  display  softer  tone  on  lighter 

_ _ _  A  volume,  as  investors  view  with 

SlriKo  Tlirtat  *  Pt  i  R  some  concern  labor-government  de- 
\orli,  Losses  in  Major-  velopments  in  the  United  States; 

ily  on  Canadian  Markets  however,  Shearson,  Hammill  mar- 

-  ket  letter  points  to  several  favor- 

LONDON  FIRMER  ing  factors,  as  follows,  in  part: 

_  ‘  ‘‘While  the  coal  controversy  is 

,  -  ,  .  undeniably  grave  the  overall  labor  I 

M.th  volume  of  trading  considcT-  ^  I 

sidy  reduced  on  all  markets  stocks  circumstances  and  signs 

drifted  lower  during  the  past  vveek 

on  Canadian  exchange.  London  organized! 

market  wa.s  firm  on  government  an-  ^  suffered  a  loss  of  power  I 

ncuncement  regarding  propo.sed  prestige  in  the  recent  election.  ! 

ccn.pensation  for  railway.s  secondly,  the  certainty  that  legis- , 

m.tionalization  plans  while  New  Revising  the  one-sided  Wag-! 

^  crk  was  soft  on  the  imimnent  | 

threat  of  a  coal  strike.  On  Cana-  ,  ^  .  responsibilities,  will  be  pro- 

.U-JV.  ^'vr•h^ntr^«  yiniTicthinP'  anuroach-  r  \  A  ' 


r 

\ 


NORANDA  PROFITS 
THIRD  QUARTER  UP 

still  Fall  Short  of  Dividend 

Needs  With  $2.27  a  Share 
Earned  in  9  Months 

Interim  report  of  Noranda  Mines 
Ltd,  for  9  months  ended  September 
30th  shows  that  earnings  continue 
to  fall  short  of  dividend  require¬ 
ments  on  stock.  Figures  for  9 
months  indicate,  however,  that  re¬ 
sults  for  third  quarter  of  year 
shewed  a  healthy  improvement  over 
those  for  second  quarter  with  net 
after  all  charges  equal  to  81  cents 
a  share  on  outstanding  stock  as 
compared  with  61  cents  a  share, 

I  For  9-month  period  ended  Sep- 
I  tember  30th  last,  net  earnings  are 
I  reported  at  $5,080,402,  equal  to 


Distillers  Director 


DIVIDENDS  DECLARED 

And  Other  Official  IS  o  t  i  c  e  » 


NOTICE  OF  DIVIDEND 


FAMOUS  PLAYERS 

I  Canadian  Corporation  !  dividend  notice 

E.mited  j  NOTICE  is  hereby  given  that  a 

1  NOTICE  is  hcrrh.v  Kivcii  llml  a  dividcml  |  dividend  of  Fifty  Cents 

[  of  t^^enty  rrnts  (20  ernts)  plus  aii  p.xtra  i  (&“c)  per  share  and  a  bonus  of 
1  dividend  of  five  ronis  io.'»  cents)  per  I  Fifty  Cents  (50o)  per  share  have 
I  «iiinrtor  niding  iiwrmbrr  :  been  declared  on  the  no  par  value 

•U,  1910  has  been  declared  on  all  issued  4.u^  _  ^  ^ 

ronimoii  shares  of  tlie  Company,  said  Company,  payable  De- 

divldend  to  be  paid  on  Saturday  the  21st  cember  16,  1946,  to  Shareholders  of 
day  of  December,  10  Ki,  to  shareholders  |  record  at  the  Close  of  business  im 
i  ’  *"’■  I  November.  1946. 

I  Hy  Order  of  the  Hoard.  i  Share  Warrant  Holders  will  pre- 

!  X  G  BVItnow  Coupon  Serial  No.  76  to  The 

Secreiarv. !  Royal  Bank  of  Canada,  MONT- 
I  Toroiilo,  Novemher  lOlli,  ly4n.  ‘  I  REAL,  TORONTO.  WlNNIPEfJ 


I  Canada  Malting  Co.  Limited 


threat  of  a  coal  strike.  On  Cana-  CTbor's  resJonStilrwill  be  pro- I  GERARD  GINGRAS  whose  ap-  S  Vi?r®drv"dfnd  reqSeVenT;  SOUTHERN 

1  rSwavs’Tovemf^^^^^  ««  soo"  as  the  80th  Con- ,  pointment  as  Executive  Assistant  9  months  of  $3  a  sLre.  For  kC  wh?  h^s  ^?en  eVe^t??^  dL  CANADA 

evidence!  ga.ns'and  los.se.s  were  fair-  Xr""leade?s°"  ?o,rincur?i'^^^  ^  I"  '"'"/nZnun  Jj  harblen  also"  ®  ^eSor  of  DiJtUle^s  CorporltL  POWER 

1.  evenly  divided,  bnt  losses  ^e  ,o""Vucb  piS  resentm  tha^t  I  Ste^  “the  of  Canada  ^sTe  a  sSare”  o5®S  i  th‘"f  ^  COiSanYSStED 

speakTng.'^mewhat  gre'kter  m‘  'drasticallv  Tt!!ev''Ze  ^  '  Sfrion.V.U.  fs  BStonnS’  of'Z  i 

extent,  thev  ^  a^lappointmertt  was  deputy  head  of  .  this  year  were  equal  to  $1.46  per  |  Bar  of  Montreal  and  was  associated  6%  Cumulative  Participating 

Agnew-Surp,i.s.s  wa.s  a  .soft  spot,  ngef  th^v  [.  ni  IvoW  whoresale  ' Securities  Department.  ,  share  which  compared  with  $2.06  Uvith  the  late  Mr.  Geoffrion  for  many  Preferred  Stock - 


\  "t  ew-Surpass  was  a  .sof^  spot.  l’«'’e  been  in  the  Securities  Department. 

'•'nue"  5>ui  p,i.v>  was  a  .sm .  .  (nii,  pag{_  ^bev  Will  avoid  Wholesale  ■ _ . 

moving  off  1  2  points  on  the  week  stoppages  as  the  means  to  ■  ' 

while  Noranda  was  also  weak;  sell-  securing  their  ends.  Thirdly,  lab-  Dma-^TaMC  HffA-tl  VA^ 
i;ig  off  .>  2-  Canada  Wire  B  lo,-t  q^cis  themselves  are  beginning  to  *  f*0  %pOnS  P^Ojf  WO* 

3 '2  and  Crow’s  Nest  C^l  and  Dorn.  ,.eaiize  (1)  that  the  20^;-  income  fiafttflf  A 

Textile  .!  points  each^  Hir.am  Walk-  p,.„„,jged  by  Republicans'^®"*  MO  VamUBV 

er  dropped  A, <ind  Price  bios.  *,  4  greater  take  home  pav  1  VIaaSm  Wm j-f ■■■  ft f #f JT C 

while  Wood  Alexander  pref.  made  Its  , without  striking:  i2l  that  lugheV  !  *  ■"®®®*"»***^* 

a’l'pcarance  off  2'i.  “  wages  inevitable  mean  higher  I  - 

]iomts  were  shown  by  Beatty  Bros,  pr^-cg  a,ui  jittlc  net  purchasing-'  -  (Continued  from  page  1) 

•_A  ledeml  Grain  pref  Ford  A  ,  p„vi-er  gain:  and  (3l  that  higher  qiiarge  D'Affaire.s  of  Haiti.  At  the 
Montreal  Tram  Page-Hersc\  an  1  production  at  current  wage  levels!  time  we  were  busy  trying  to  feed 
I,ol,and  I  aper  pref..  Celane.  o  com-  eventually  means  lower  prices.  .  Greece,  the  Greek  Charge  D’Af- 
nion  moved  off  1 's  and  Bell  Tele-  ^vhich  will  benefit  laborers  and  I  faires  in  one  country  outranked 
plione.  Cement  pref..  Dorn.  ^UjUng  consumers  alike.  Checks  made  i  Canada's  official, 
piet.  and  P  ann>  h  armei  all  sold  off  throughout  industry  indicate  that  Again,  the  No.  1  spot  for  our 
U2  Alcohol  ‘‘B  lost  1 ’s  and  A  ^corking  men' are  not  as  ar- j  service  is  London.  Norman 

stock  moved  off  a  point;  Dominion  rogant  and  financially  independent  |  Robertson  is  there  now,  in  .suc- 
n  as  they  were  last  winter  and'  ces.sion  to  Rt.-Hon.  VincentMas- 

a  full  point  were  registered  by  Circle  ,  gppj„g_  when  war-accumulated  sav- i  sey.  Well,  if  they  ever  meet  in 
Ba,  ‘  (^onsumers  Glas-s.  Dorn.  .Scot-  ,  j^g-g  3,,^,  neutral  ground,  say  in  France, 

TT  ^em  little  interested  in  work.'  nur  Greek  ambassador.  Hon.  L.  R. 

Wares,  Great  Lakes  Rape'  .  During  the  first  .six  months  of  this  .  LaFleche,  will  outrank  Norman 

Houatd  Smith  roni..  Hahn  Bra.ssj  year  labor's  estimated  lo.ss  of  pay!  Robertson.  Robertson  was  his 
pi  ef .  Inter  Ltihties  Orange  Cush  ^uc  to  strikes  was  at  the  rate'  bo.ss  until  recently.  Again,  in 
.stedman  Bios.,^  Steel  of  Caii^ada ,  billion  per  year.  Now.  External  Affair.s,  when  Norman 

pref.,  Western  Crocer.,  and  Weston  jabor  needs  work  and  wants  to;  Robertson  as  deputy  minister  was 


A  Pedeml  Giain  pief  Fold  A  p„vi-er  gain:  and  (3l  that  higher  qiiarge  D'Affaire.s  of  Haiti.  At 

Montreal  Tram.,  ‘  production  at  current  wage  levels!  time  we  were  busy  trying  to  f. 

I.ol.and  I  aper  pref..  Ce  aneso  com-  eventually  means  lower  prices.  .  Greece,  the  Greek  Charge  D’. 

iiion  mo\ed  off  1  v  and  Bell  Tele-  ^vhich  will  benefit  laborers  and  faires  in  one  country  outranl 

phone.  Cement  pref..  Dorn.  Malting  r-nncimorc  r'r.o.-irc,  i  1 


for  corresponding  period  of  1945.  |  years  in  the  firm  of  Geoffrion  & 

For  the  first  nine  months  of  1946  .  Prud'homme. 

production  was  valued  at  $10,771,-  |  - - - - 

.584,  compared  with  $13,696,799  in  '  .  .  B 

the  like  period  of  1945.  General  r  rOIDISing  RCSUltS 
operating  and  production  costs,  in-  I  nmSftSmet  A^ 

eluding  taxes,  were  $5,386,182  i/rirnng  #%r  uianr 

against  $6,516,313.  Taxes  dropped  - 

from  $2,410,000  in  1945  and  $1,550,-  Toronto:  —  Lateral  development  I 
000.  at  Giant  Yellowknife  Mines  has  1 


6%  Cumulative  Participating 
Preferred  Stock 


a  share  on  outstanding  stock  as  \  Hy  Order  of  the  Boa  id.  I 

compared  with  61  cents  a  share.  !  N.  0-  B.VBtiow.  I  r 

For  9-mnnth  nprind  pnded  Spn-  SeciTtiiry.  Hank  of  Canada,  MONT- 

t,en^hL"3!rtriast'’Tefearntl,®a^  \  _ |  REAL.  _  TORONTO.  WINNIPEG. 

er  kon  aoo  I  and  CALGARY  ou  or  after  Dccem- 

thrVat  ^f  a  coal  strike;-  on  ^  GERARD  GINGRAS  whose  ap-  “"■"■■“■■J™  SOUTHERN  Jh.  |  By  ^rder  of  the  Board, 

d  an  exchanges  something  approach-  „  3^  ^be  80th  Con- !  pointment  as  Executive  Assistant  9  ^‘„ths  of  S3  a  F^^^  J.  AL^ANDRE  PRUD  HOMME,  fTATVAriA  '  GEORGE  J  WILLIAMS 

i.;g  a  ..^^ideways  movement  wa.s  in  convenes  should  tend  to  nre- ^  to  the  President  of  Rene  T  Leclerc  7?  ,  „  V?  e.  Bor  ^.C.,  who  has  been  elected  a  di-  .V^AINAUA.  tfg'WllBl  Gi!,UKt,E  J.  WILLIAMS, 

evidence-  eains  and  los.se.s  were  fair-  concencs,  snouia  tenu  10  pre  ,  to  the  President  ot  Rene  i.  Lecierc  firgt  9  rnonths  of  1945,  net  earnings  rector  of  Distillers  Cornoration-Sea-  'D/'fclAnp'O  bccrctarv. 

r  cveiilv^M^^^  losses  we-e  incurrmg  me.  is  announced,  has  been  asso-  amounted  to  $6,865,486,  equal  to  gram,  LiSd  to  X  :  Dated  at  Toronto, 

-  the  maio  -  V  ^  'tn  /bat  ciated  with  the  Bank  of  Canada  $3.06  a  share,  on  stock.  I  m™d  b^  the  death  of  Mr  Ah^^  ,  .T  November  12.  1916. 

1  me  majoiii\  aiiu  v\eit.  ^bc  new  laws  will  curtail  their  1040  and  nrevious  to  hi.s  new  -NTnt  i...  +v,n  eir-rt  hnie  I  uer^ii  or  mi.  Aime  :  The  Board  of  Directors  h««  declared  thii  day 

iv  .speaking,  .somewhat  greater  m  .iracticaiiv  tr  thev  i  ana  previous  to  ms  new  Net  earnings  in  the  first  half  of  I  Geoffrion,  K.C.,  is  Batonnier  of  the!  the  following  dividend :  ^  ==^^==-==ss— ==s 

extent,  arsmart  as  thev  ^  ,  „tmertt  was  deputy  head  of  .  this  year  were  equal  to  $1.46  per  j  Bar  of  Montreal  and  was  associated  6%  Cumulative  Participating  I  __ 

Agnew-Surp,i.s.s  wa.s  a  .soft  spot,  ^ast  f  hev  will  avnid  wholesale  '  Securities  Department.  ,  share  which  compared  with  $2.06  Uvith  the  late  Mr.  Geoffrion  for  many  Preferred  Stock -  IVTacKinilOU  Structural 

moving  off  1'2  points  on  the  week  stoDnaires  a^X  means  '  > - - - - - -  for  corresponding  period  of  1945.  [years  in  the  firm  of  Geoffrion  &  U,  .a.  .  i  Sled  To  f 

while  Noranda  wa.s  also  u'oak.  sell-  g.J^big  "ends.  Thirdly,  "lab-  DMA.rAMC  Wa#  Z  1  Prud'homme.  I  able  January  15th,  1947*  to  holders  of*^^e-  D1VIDF\'T>  XOTIf'F 

\:v/  off  3’  •.  Canada  Wire  "B”  lo?t  themsolvps  are  bee-innine*  to  •  f*0*C?OffS  BiflV  J¥OI  production  was  valued  at  $10, <71,-  |  . — -  cwd  at  the  dote  of  business  December  DIMDI^ND  NOTICE 

;‘,'2  and  crow's  Nest  Coal  and  Dorn.  the  20?  ine^mve,  MF  ^  .584,  compared  with  $13,696,799  in  j  ^  ^  ..  »  u  20th.  1946,  :  NOTICE  IS  HEREBY  GIVEN 

Textile  :>  points  each.  Hiram  Walk-  ,  ‘  ,  nromised  bv  Pemiblicans  TO  GOtttblC  the  like  period  of  1945.  General  PrOmiSllig  RsSultS  ^^Srae’ury  '  ^  dividend  of  one  and  onc¬ 
er  dropped  2'’-,  and  Price  Bros.  2>.,  • _ m _ operating  and  production  costs,  in- |  Ai>  AI.mI-  Montreal.  October  isth.  1948.  :  quarter  per  .-ent  (IL'U)  has  been 

while  Wood  Alexander  pref.  made  its  ,'>,  ,h’rhiXr'Tnell*  IlfaCIfIffIriCS  eluding  taxe.s.  were  $5..386,182  UriTTing  M  Waiir  „ ,  j  declared  on  the  5'/r  Cumulative 

a’l'pcaranee  off  2',.  Los.scs  of  2  ^vages  inevitably  "mean  higher  I  -  against  ,$6,516,313.  Taxes  dropped  -  : 't  - ■■  ==_==  Sinking  Fund  Redeemable  Preferred 

]iomts  were  shown  by  Beatty  Bros,  prices  and  little'  net  nurchasing- '  (Continued  from  page  1)  from  $2,410,000  in  1945  and  $1,550,-  Toronto:  —  Lateral  development  I  HI^TIIIFR^  MacKinnon  Structural 

•A"  Federal  Grain  pref  Ford  ‘A"  p^^.^r  gain:  and  (3l  that  higher^  Qiarge  D'Affaire.=  of  Haiti.  At  the  000-  at  Giant  Yellowknife  Mines  has  |  heflfi 

Mcntieal  Tram.,  Page-Her.sc\  and  production  at  current  wage  levels!  time  we  were  busy  trying  to  feed  been  accelerated,  and  for  the  latest  ,  CORPORATION-  nrd  NnvernBp>-”an ' 

Rol.and  Paper  pref..  Celane.so  com-  cventuallv  means  lower^  prices  .  Preere  the  Greek  Charge  D’Af-  Ilf  Alf  f  f  IflAIPC*  week  total  advance  of  53  feet  in  |  cca^baaic  iiAiiTcr,  ord  No\  embei  30,  1946. 

iiion  moved  off  l-s  and  Bell  'Tele-  ^^.bjoh  ^v'ill  benefit  laborers  and  ^ires  'in  one  country  outranked  '  MaPlinN A ri)  MINFS  drifting  on  the  first  level  at  the  |  SEAGRAMS  LIMITED  reftors^"^^^^ 

phone.  Cement  pref..  Dorn  Ma  ting  pp,p.pprs  alike.  Cheeks  made  i  Canada's  official.  '  ITiai/l/VlinLll/  millULl  north  No.  2  .shaft  is  reported.  Re-  DIVIDEND  NOTICE  ,  rector.s.  r  ^ 

pref.  and  P  anny  h  armor  all  sold  off  throughout  industry  indicate  that  ^Agafn^  the^No  1  spot  for  our  i  flf^nADT'C*  ATP117  ADP  suits  have  far  exceeded  diamond  '  J.  G.  SCORERR, 

Alcohol  ''B-  lost  1\  and"  A"  ,pp3t  „.pp,. ing  men' are  not  as  ar-i  service  is  London.  Norman  ,  K  H  Ml  |K  |  N  N  K  W  I  IK  P.  drilling  indications.  i  Notice  is  hereby  given  that  a 

stock  moved  off  a  point;  ""minion  rpgant  and  financially  independent;  Robertson  is  there  now.  in  .sue-  I  liTlI  VI\  1 J  IlLff  VALl  ^be  north  drift  has  been  in  ex-  P®'"  .Montreal,  Not  ember  lo,  1946. 

,y  "  as  they  were  last  winter  and'  cession  to  Rt.-Hon.  Vincent  Mas-  !  _  ceptionally  high-grade  ore,  reports  '  'nol-'  “ '  '  '  '  ' 

a  full  point  were  rc";-tered  by  Circ"  isppipg.  ^-bep  war-accumulated  sav- i  sey.  Well,  if  thev  ever  meet  in  ,  «  o  aa  Bateman,  resident  geologist  Stt'\RKS  Vo' ^  THE  WABA^CO  rOTTftkl 

Bar.  (.onsumers  Glass,  Dorn.  .S"t- !  jpg.^  3,,^,  bving  costs  made  neutral  ground,  sav  in  France,  :  $9.4o  Gold  Average  of  8-ft.  Fine  visible  gold  was  observed  in.  '5  WABA5SO  COTTON 

ti.Mi.  Gen  1  Pr^iucts,  Gen.  Steel  fbem  little  interested  in  work.'  nur  Greek  ambassad'or,  Hon.  L.  R.  1  Core _ Ciittinir  Station  at  several  succe.ssive  faces  and  daily  j  lamnrvi*  Vi'*  COMPANY  LIMITED  . 

Wares,  Gr"t  Lakes  Paper  eom  During  the  first  six  months  of  this,  LaFleche,  will  outrank  Norman  Lore~Ultting  Statton  at  high  a's  I  vab  e  I  NOTICE  OF  DIVIDEN^ 

HowaiM  Smith  eom.  Hahn  Bra.ss  ye3p  ,3bor‘.<,  estimated  I0.SS  of  pay!  Robertson.  Robertson  was  his  72o-ft.  Level  4.30  ounces  gold  per  ton.  The  2.36  ;  Y"'  P^>^°‘Vf  ^  ,  J  Z  , 

1" of..  Inter  Ltilities,  Orange  Cl ush,  tp  strikes  was  at  the  rate  I  bo.ss  until  recently.  Again,  in  -  tons  of  development  ore  hoisted  !  i„minpss  lamiarv  11  1947  lar  ' 

Iwf  W'esWr'GroceT^^  billion  per  year.  Now  -  External  Affair.s,  'when  Norman  What  appears  to  be  an  important  averaged  1.46  ounces.  ;  ^  A  dividend  6f  cents  per  ■  dareroS  thrCaStYr Stock  orTHE 

lef  CaYpL^fk  ^  iT  wants  to.  Robertson  as  deputy  minister  was  and  ent  rely  new  gold  cepasit  has  The  highgrade  section  wa.s  en- 1  share  in  Canadian  currency  on  ihe  W'ABASSO  roTT^ 

Pnupr  ami  depletion  of  their  I  No.  1,  Lester  Pearson  as  U.S.  Am-  ,  been  cut  in  diamond  drill  hole  No.  !  countered  within  the  upper  segment  outstanding  COMMON  SHARES  LIMI’TFn  navahll  nn  tha^elH^T  , 

ChSal  Tn  lased  ^  a^d  ^whi  ' heaxy  ,  bas.sador  was  No.  2,  and  Hume  |  lA-166  at  MacDonald  Mines  in  the  orebody  approximately  midway  be- !  of  the  Coinpanv  has  been  declared  uLv  1947^0  tnSeho?dws  of  reeo^^^^ 

r’ tv  lha  iPrt  -1  '  ^  ^  ^  '"jredemption.s  of  Cla.s.s  E  war  bonds.  Wrong,  who -succeeded  him,  No.  3.  Rouyn-Noranda  d  i  s  t  r  i  c  t  reports  tween  two  surfaces  which  averaged  i  pavable  December  16,  1946  to  aa  at  rw^Vhoalnaia  pn  th 

mnvi-ot=  f'an  Tnopranii  ®  Po-’R>on  to  :  Todav.  Rovcrtsou  goes  to  Londou.  1  mine  manager  John  Campbell.  The  ..34  ounce  for  40  ft  and  .91  ounce  i  .shareholders  of  record  at  close  of  npppmhpr  iota  '  ^  ’ 

ppp  I  va^p  p.^t  pff  a^r--?n,,!iP  N^nn  Weekly  wages,  hi.s  assistant  to  Wa.shington.  In  |  hole  was  drilled  approximately  a  for  49  ft  Total  of  145  ft  heading  !  biisine.ss  November  25,  1946.  I  „  ^  1, 

A.pf*^  -  a,ifi  Mpva  Qpptia  T  i£rht  7  [ strikc  peiiod.s.  I  numbers,  Robertson  is  still  No.  1,  !  mile  ea.'t  of  the  presently  developed  advance  has  been  made  on  the  level,  '  Bv  Order  of  the  BoartI  i  Order  of  the  Board. 

Vip  -pv‘  nrpf  ipat  ami  PrLn  -p  ¥  4^  ¥  -  Wrong.  No.  3.  Nevertheless,  if  ;  base  metal  orebody.  It  was  located  channel  sampling  for  the  length  »  x,  hkvoprsoN  H.  W.  CAPEL. 

,Jpf  V?  -^Rpiiamp  rrain  nrpf  Inwi  Week  was  again  thev  meet  on  neutral  ground.  ■  ea.st  of  the  granodiorite  intrusive  being  .85  ounce  uncut- or  .47  ounce  '  '  ‘  Wreiarv'-IV^siirPr  i  Secretary-Treasurer, 

p.ef."  .Reliance  Grain  pref.  (old)  mixed,  with  prices  irregularly.  Wrong  will  outrank  his  boss.  i  mass  to  test  ore  possibilities  in  that  cut.  ,  ,  secretary  treasurer.  i  Montreal,  Que. 

v!,'!!inpl?ipVtpat  ?i  , Canadian  and  U.S.  ex- j  King  has  been  wanting  to  part  of  the  property,  and  from  656  Excavation  of  a  transformer  sta- I  .  15th  November,  1946. 

I’.'iYpmp  Pipvl  fiPrfHmp  T  ^  T  London  .saw  good!  change  this,  but  he  has  struck  ,  to  664  feet  the  core  length  of  eight  tion  on  the  2nd  level  is  complete.'  November  14,  1946.  - - -  - 

p  Y  VI  T  o'  pp^pI  nnp  npint  Mph"  '  ^ams  in  both  rails  and  in-  some  objections  from  Britain.  De-  feet  averaged  $9.45  in  gold.  Low  in  the  south  end  of  Giant’s  camp  i  rwr;;;— tttps  I  i  •  l  W  ■  .  . 

pocpTi  r  oph  Atipp  C5tppi=  Turnover  wa.s  substan- ,  spite  the  Labor  government,  the  'gold  values  were  encountered  on  |  a  120-man  bunk  house  is  progress- i - - - — - - - !  EnfifllSh  ElPfttrir 

Dcnnacona  eased and  Atlas  Steels  tially  lower  than  for  the  preced- >  officialdom  in  Britain  still  clings  i  both  sides  of  the  intersection  for  a  !  ing.  ^  ®  .  fcll5IIOII  E  I  C  b  1 1  I  b 

"rn  ,ves%  Tir^was  a  firm  snot  I !  ^o  infperialism.  and  there’s  mofe  |  total  core  length  of  26  feet.  |  - -  |  r||T||nr  flC  MnWCDDIIilT  I  C  0  HI  0  2  H  V 

Goodjear  Tire  \v"s  a  finn  spo"  ¥  ¥  ¥  !  than  a  da.sh  of  jingoism  in  highly  I  The  MacDonald  property  consists  ,  ■  cL  1J*»  IrlllllKr  Hr  lirWnrKllll  i  ^  W  III  |J  II J 

v"h  a  gain  of  3  points  for  the  week,  ^  Trading  tone  in  Montreal  was  i  placed  officials.  Mackenzie  King  !  of  2,200  acres,  of  which  only  a  small  i  La bof  Shortage  HitS  jl  U  I  UI\L  Ul  MLllUl  lilM  I  of  Canada  Limited 

,  •  Lawrence  ^per  pref.  and  Gan. .  easier  on  declining  volume,  with'  js  fiehtine  to  brine  about  a  new  'portion  ha.s  been  explored  or  tested.  I  n  a  i  •».  %A/  ■  /p.  .•  j  »  _ _ _  -i .  i  .... 

o  OP  usually  wiped  out  in  the  I  deal  in  titles,  so  that  our  repre-  i  A  large  body  of  base  metal  ore  has!  Buffalo  Allkerite  M^Ofk  j  (Continued  fiom  page  .1)  DIMDEND  NO.  52 

M.  Lawrence"  lour  pref.  gmned  2  as  same  .se.ssion  they  occurred:  no  |  sentatives  in  British  countries  are  !  been  indicated  by  diamond  drilling  |  -  ! - !  Notice  is  hereby  given  that  the 

CoBruck  Silk  Consumcr.s  Gas.  GoP  selling  pressure  was  apparent.)  not  outranked.  So  far,  the  fight  'to  depth  of  l.OO'o  feet,  and  deeper  |  Buffalo  Ankarite  Gold  Mines  is  "’*1^  P/*^®  advance.s  grant- ,  Board  of  Directors  have  declared  a 

^  and  United  Corp.  Only  gainer.s  for  the  week  were  has  been  under  cover.  If  the  drilling  is  to  be  .started  in  the  near  :  holdine  mill  tonnaL  to  armind  20 .'''"I 
1.  .  Drydcn  moved  up  1-,;  Stan-  the  bank  shares,  which  advanced,  '-r-olonialism”  of  the  British  gov-  future.  !  non  ^  i  higher  c-o.<=ts  m  industry  i  per  share  on  the  outstanding  Class 

(11.1(1  P.avmg  pref.  added  about  three-quarters.  Loss-gain  eminent  persists.  King  will  bring  To  develop  this  orebody.  a  shaft  grQ  tons  daily  but  the  shortage  !  world  markets  for ,  “A”  Miares  of  the  Company,  pay- 

"c:"'  industrials  the  scrap  out  in  the  open.  If  he  i-^  bemg  .sunk  to  depth  of  9.50  feet,  i  ^  men  is  serVou.slvLmperf^^^^^^^  ^ 


from  $2,410,000  in  1945  and  $1,550,-  Toronto:  —  Lateral  development 
000.  at  Giant  Yellowknife  Mines  has 

- been  accelerated,  and  for  the  latest 

!  av  AAI  A  I  week  total  advance  of  53  feet  in 

MacDONALD  MINES  ^ 

RFPORT^  NFW  ORF  drilHng^ndkation.^."""^"^  diamond 

Hlil  VlllU  llliff  VllLl  The  north  drift  has  been  in  ex- 

_  ceptionally  high-grade  ore,  reports 

J.  D.  Bateman,  resident  geologist. 
.$9.4iJ  Gold  Average  of  8-ft.  Fine  visible  gold  was  observed  in 

Core— Cutting  Station  at  successive  faces  and  daily 

"  car  samples  averaged  as  high  as 

72o-ft.  Level  4.30  ounces  gold  per  ton.  The  236 

-  tons  of  development  ore  hoisted 

What  appears  to  be  an  important  averaged  1.46  ounces, 
and  entir"y  new  gold  depo,sit  has  The  highgrade  section  was  en- 


('.,n  Tnopr«nii  ®  1’°"''  Po-s>I>on  to  !  Toda\"'Rovertson  goes  to  London.  I  mine  manager  John  Campbell.  The  I  ,34' mince”  for  40  7t.  and  .91 'ounce 

„  .  “.r,„  Q  AVn,.;i»  cl  weekly  wages  i  hi.s  assistant  to  Wa.shington.  In  j  hole  was  drilled  approximately  a  for  49  ft.  Total  of  145  ft.  heading 


Rand  (-ame  out  off  8.  Claude  Neon  j  during  strike  periods." 
prof..  7  and  Nova  Scotia  Light  7. 1  ¥  ¥  ¥ 


\ickcL,  cj-'  ^  ,1^  Trend  for  past  week  was  again  thev  meet  on  neutral  ground 

pre""  Relian(:e  Gram  pref.  (ol^^  mixed.  v.ith  prices  irregularly.  Wrong  will  outrank  his  boss. 

C’;.” arxl  Canadian  Light  came  out  lower  on  Canadian  and  U.S.  ex-  ;  King  has  been  wanting  tc 


hi.s  assistant  to  Wa.shington.  In  |  hole  was  drilled  approximately  a  for  49  ft.  Total  of  145  ft.  heading 

numbers,  Robertson  is  still  No.  1,  !  mile  east  of  the  presently  developed  advance  has  been  made  on  the  level. 

Wrong.  No.  3.  Nevertheless,  if  ;  base  metal  orebody.  It  was  loca"d  channel  sampling  for  the  length 

they  meet  on  neutral  ground,  east  of  the  granodiorite  intrusive  being  .85  ounce  uncut- or  .47  ounce 

Wrong  will  outrank  his  boss.  '  mass  to  test  ore  possibilities  in  that  |  cut. 


No.  108,  quarterly,  $1.50  per  ahare,  pay¬ 
able  January  ]  5th,  1947,  to  holders  of  re¬ 
cord  at  the  dote  of  businest  Elecember 
20th,  1946. 

L.  C.  HASKELL, 

Secretary 

Montreal,  October  25th,  1948. 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  $1.25  per  share  in 
United  Stales  currency  on  the  oiit- 
sianding  CUMl.'l.ATIVE  PRE¬ 
FERRED  SH.\RES  5%  SERIES 
of  the  Company  has  lieen  declared 
for  the  quarter  ending  January  ,31, 
1947  pa>able  February  1,  1947  to 
shareholders  of  record  at  close  of 
business  January  1 1,  1947. 

A  dividend  of  fifteen  cents  per 
share  in  Canadian  currency  on  the 
outstanding  COMMON  SHARES 
of  the  Company  has  been  declared 
payable  December  16,  1946  to 
shareholders  of  record  at  close  of 
btisine.ss  November  25,  1946. 

By  Order  of  the  Board, 

A.  M.  HENDER.SON. 

Secretary-Treasurer. 


anting  to  part  of  the  property,  and  from  656  j  Excavation  of  a  transformer  sta-  I  Monfea'- 


„tt-  IT  ■  Tenn-lno-^-incr  l.Mit  11  i  ,  -  -  v-™  IJCCJI  nail,.,, if,  ^  - -  ,  .Cl  AUH  V  a  lllll  1  Ul  a  LI  ailSl  UI  1 IIV I  Sia-  1  .. 

1 T  ^  T  ' ^ondon  .ssw  good!  change  this,  but  he  ha.s  struck  ,  to  664  feet  the  core  length  of  eight  "ion  on  the  2nd  level  is  complete.'  ^ 
n 7  VI  T  o'  pfnir  nna^aint  ^ams  in  both  rails  and  in-  some  objections  from  Britain.  De-  feet  averaged  $9.45  in  gold.  Low  I  in  the  south  end  of  Giant’s  camp  '  — 

aoeaVi  r  oJii  Atiaii  C5taai=  Tumovcr  was  substan- :  spite  the  Labor  government,  the  'gold  values  were  encountered  on  |  a  120-man  bunk  house  is  progress- i - 

Dcnnacona  eased  -’’4  and  Atlas  Steels  "ially  lower  than  for  the  preced- >  officialdom  in  Britain  .still  clings  i  both  sides  of  rhe  intersection  for  a  !  ing.  I 

if-a^r  Tirru-1,=  »  firm  i !  to  imperialism,  and  there’s  more  I  total  core  length  of  26  feet.  |  — - -  i  Tl  I 

J’®  '  ¥  ¥  ¥  ;  than  a  da.sh  of  jingoism  in  highly  I  The  MacDonald  property  consists  ,  •  cl  c  u-c  III 

^^ith  a  gam  of  3  points  for  the  week,  ^  Trading  tone  in  Montreal  was  |  placed  officials.  Mackenzie  King  !  of  2,200  acres,  of  which  only  a  small !  Labor  Shortage  HltS  i  ■  L 

;  •  l-aw’rence  pr^f-  and  can. .  easier  on  declining  volume,  with:  is  fiehtinEr  to  bring  about  a  new  ‘portion  has  been  explored  or  tested.  I  D.-££-.i^  \a/  i 

o  o=  usually  wiped  out  in  the  I  deal  in  titles,  so  that  our  repre-  i  A  large  body  of  base  metal  ore  has!  Buffalo  Ankcnte  ^Vo^k  j 

M.  Lawrence  1  lour  pref.  gmned  2  as  same  .se.ssion  they  occurred:  no  |  sentatives  in  British  countries  are  !  been  indicated  by  diamond  drilling  j  -  I  ; 


IS’oveniber  14,  1946. 


FUTORE  OF  NEWSPRINT 

(Continued  from  page  11) 


«,-ii  f  i  '’y  O.P.A..  having  regard  to  in- ,  dividend  of  twenty-five  cents  (25cl 

non  n'nin"  nf  i  higher  co.'ts  in  industry  !  per  share  on  the 'outstanding  Clas.s 

000  tons  a  month  or  at  a  rate  of !  3,.  3,  markets  for ,  "A”  shares  of  the  Company,  pay- 


Slc.res,  and  Inter.  Metals  "A  all  clo.sed  abotit  a  half  lower;  utili- 

gained  lit:  while  Z"lers  moved  up  ties  also  lost  a  half;  papers  sold 

1  Gains  of  a  point  were  shown  off  about  seven  points;  golds 

by  Colanesc  rights.  Celanese  pref..  ea.sed  more  than  a  half. 

Hunts  "A".  John  Inglis.  Inter.  |  ¥  ¥  ¥ 

raper,  Nat  l  Breweries,  Nat' 1  Hosie-  .<3ofter  tone  in  Toronto,  largely 


doe.s,  he  will  win  of  course.  He’s 
just  giving  Brili.sh  officialdom  a 
last  chance  not  to  force  the  issue. 
¥  ¥  ¥ 


oil  'November  6”  depth  of  725  feet  i  proXA,ion*"an°^de'Lim^^^  I  recognized  by  Canadian  !  holders  of  record  at  the  close  of 

had  been  attained,  and  a  station  is  1  ^jops.  Labor  situation  is  bad,  mostly  ^  Th^ rnJodiSL  Sis  Wn  i  November  30th,  1946. 

now  being  cut  at  that  horizon,  jp  underground  workers  '  1  market  for  their  production  has  been  i  F.  C.  DOUGLAS. 

Crosscutting  and  drifting  will  be.  With  JrLent  low  mijl  tonnage,  I  Secretary-Treasurer. 

tartcii  rl  v  in  t  Tip  npw  vpa  r  nti  i  •  l  a  •  i  ContinUG  LO  DG  *or  mflU  V  \  cavs  — “  jn  '  • »  , 

the  325-foot  Ld  9 ‘s-foSuet^c^s  ThS  running  at  an  operating  ;  ^,,3  ^  5^3^33  Th3V  will  avoid  November  14th,  1946. 

deep  drilling  will  be  done  from  the  .  ward  development  is  being  carried  possible,  therefisre,  anjf  t=s=-ss=sssss=s^=B^B 

925-foot  level  to  explore  to  vertical  !  out  and  it  is^hought  that  when  re-  ,  •:;';T;‘'\%°^u^tnSierr  It  isTft  '  ^ONIAURUM  MINES  LIMITED 
denth  of  2.000  feet.  o.,-,,,...  '  their  U.S.  customers.  It  is  felt,  ;  on 


their  product. 


able  December  Itth,  1946,  to  share- 


I  now  being  cut  at  that  horizon. 
I  Crosscutting  and  drifting  will  be 


R  of  Canada.  Fleury  ascribed  to  Wall  Street  uncertain-  Labor  government  ‘‘revolt”.  After  deep  drilling  will  be  done  from  the 


Bi.s.  ell  and  Alodern  Containers  pref.  ty  on  labor  snags,  resulted  in 
biitli  added  -s  and  Canadian  Can-  average  losses  for  ail  but  the  west- 


ner.s.  Lake  of  the  Wootls.  McCoil  ern  oils,  which  edged  up  for  a  Coldwell  party  here.  But 
F I  on  tenac,  and  Western  Grocers  -•'t  g-am  of  more  than  a  point.  In-  a  rift  wW 'is  more  it  wi 
each  while  Hamilton  Cotton.s  moved  dustrials  dronned  five  nnints-  p'oRIb  4i._  e’  *.  lu.i  .1 


I  think  the  CCF  can  scarcely  1  started  early  in  the  new  year  on 
gain  any  ground  from  the  British  !  the  325-foot  and  925-foot  levels.  The 


all,  Attlee’s  success  was  supposed  •  925-foot  level  to  explore  to  vertical 
to  set  a  good  example  for  the  depth  of  2,000  feet. 


CONIAURUM  MINES  LIMITED 


serves  are  totalled  at  end  of  year  ;  however,  that  with  the  rest  of  the 


DIMDEND  NO.  29 


>  pumt-  m-  a  rift.  What  IS  more,  it  was  over 

dustrmls  dropped  five  points:  golds  the  fact  that  Britain  should  love 
closed  three  and  a  half  points  Uncle  Sam  les.s,  and  Joe  Stalin 


On  Ctmb  markets.  Lake  St  John  dovvm:  base  metals  lost  two  and  a  ,pore.  This  would  also  indicate 
gained  5  points.  Unit"  Fuel  A  half.  Volume  for  the  four  com-  that  there's  more  than  a  twinge 
1  .  Cmiada  Vmegars  1"  and  Bel-  parable  days  was  about  a  million,  of  admiration  in  the  CCF  set-up 

gmim  Glove,  B.  U  Pulp.  Canada  less  than  for  preceding  period.  here  for  the  Moscovite  adminis- 

Maltmg,  Can.  W".stinghomse  Domin-  ¥  ¥  ¥  tration.  It  .stands  to  reason  that 

101'  Square  and  Unit.  Distillers  1  Mam  factor  in  low- volume  Wall  no  party  can  go  through  what  the 
pomt  mch.  SU-eet  trading  wa.s  the  coal  strike  Attlee  administration  has  come 

Bank  stocks  we  re  generally  threat,  under  which  depre.s.sing  ,  through,  and  be  .stronger, 

strong.  Dominion,  Imperial  and  influence  leaders  in  rails  and  in-  That'.!  twira  within  two  weeks 

Royal  all  moving  up  1'  .  and  com-  du.stnals  groups  sold  off  still  thJt  e^n^n  Sr^  c^^^^ 
nicrce  and  Montreal  both  adding  a  further.  Losses  outpointed  gains  |  have  affected  Canadian  parties. 

oi‘"!;  hy  to  1.  Four-day  com- i  The  Republican  victory  across  the 

(.  bartered  Trust  came  out  up  o,  parison  showed  turnover  IG  mil-  ];„-  has  buoved  uo  'Proe-ressive 

Toronto  Gcn’l  Tru.ris  up  3.  and  Can.  lion  down.  Fitful  attempts  to  rally'  Conservative  ^  hope.s^  here*  Now 
Pf-manent  Mort,  up  2,  w"le  Na-  had  little  or  no  effect,  although  the  schism  m  thrLabor  govern- 
tional  Trust  moved  off  a  and  Econo-  .selling  prpure  wa.s  absent.  Aver-  ,„ent  has  given  both  the  Liberals 

ir.ic  Invest.  2>4.  age  loss  for  industrials  was  three  i  and  Conscrvativp.s  som(>  raii.se  for 


more.  This  would  also  indicate  inij  IjjUC 

that  there’s  more  than  a  twinge 

of  admiration  in  the  CCF  set-up  ’ 

here  for  the  Moscovite  adminis-  Consumers  Gas  Earnings  Down 

tration.  It  .stands  to  reason  that  ^  on  Peak  Sales . 

no  party  can  go  through  what  the  Barclay’s  Bank  A.<^set.s  At  New 
Attlee  administration  has  come  •  High  -  News  of  the  Bond 


7*'®!'®  "'j”  to  show  I  3V  most  of  it.  gasping  for  |  NOTICE  IS  HEREBY  GIVEN 

-  in  the  244,556  tons  of  $(.17  grade  newsprint,  U.S.  publishers  should  be  :  that  a  dividend  of  Two  Cents  (2c) 

reported  at  beginning  of  the  year.  ,  pj,;pared  to  pay  within  reason  for  i  per  share  has  been  declared  by  the 
IN  THIS  ISSUE  '■®s®''.''^s  been  built .  ^fe^red  position  in  the  news-  !  Directors  of  Coniaurum  Mines  Lim- 

,p  a  lit  le  during  the  year,  but  of  ;  i  ited,  payable  in  Canadian  tund.s,  on 

- I  course,  they  are  still  far  short  of  ,  ^  fairlv  obvious  conclusion  to  be  December  20tli,  1916,  to  .sharehold- 

insumers  Gas  Earnings  Down  '  l^see  Productlfris  slighUv  ahei"d  existing  situation  ers  of  record  November  28th,  1916. 

on  Peak  Sales .  .  2  S  fast  >ear  wh'ra  loss^o  |  nhtswf  of  i 

irclay’s  Bank  A.'sets  At  New  was  recorded,  but  it  is  not  likely  |  r.anoainn  rnmnaniro  in  rrrrnf  PU  LTON, 

High  -  News  of  the  Bond  that  this  year’s  operations  will  show  1  ,  ^  indnatrv  in'  Secretary. 

: .  3  .ny  i„,prov.,„.„f  profit.,.  !  p.ii“  Xffpr lTl7er”‘hi;  '  "'«■ 

eep  Rock  to  Ship  a  Million  1  ,  been  in  its  history;  and  that  its  |  “■ 


Market .  3  '  any  improvement  in  profits. 

Sleep  Rock  to  Ship  a  Million  1 


Tons  this  year  . 

u.v  auoui,  11  LO  1.  rotir-aay  com- i  The  Republican  victory  across  the  'P’oduction  Continues  at  Re- 
parison  showed  turnover  l"  mil-  jj^g  j^as  buoyed  up  Progressive  '  stricted  Level  for  Distilleries 

lion  down.  Fitful  attempts  to  rally  Conservative  hopes  here.  Now  The  Editorial  Page  . 

had  little  or  no  effe",  "though  the  schism  in  the  Labor  govern-  i  a  Paf'e  of  Hints  for  Inauirine' 
selling  prMsure  was  absent.  Aver-  ment  has  given  both  the  Liberals  I  Investors 

age  loss  for  indu.stna  s  was  thre"  and  Conservatives  some  cause  for  r-.p-g  vrppfi  R'inanaiai  ro 

"‘I'’  ‘Inclined  tw(j;  and  ;  satisfaction,  since  it  weaken.^  one  i  o^nnsihilitv  i  nw  in  Onphpn 
1  utilities  lost  nearly  a  point.  1  the  bis-  menaces  to  both  of  sponsibiht.v  Law  in  Quebec  — 

¥  ¥  ¥  !  them  ^  to  Doin  01  |  dividend  Declarations  . 


No  December  Dividend  ¥  ¥  ¥  !  'them  “  ~  “  . .  -  '  i  ^nviuencl  Declarations  . 

On  Pickle  Crow  Stock  ^  More  optimistic  tone  on  the  '  _  !  News  of  Mine.s  and  Western 

_ _  London  Stock  Exchange  in  the  :  p  •  •  p  i  Oils  . 

Toronto.  -  Directors  of  Pickle  session,  was  seen  due  in  ri  *  ®^**'*®*'  _  Tlie  Canadian  Business  Index. . 

Crow  Gold  Mines,  Ltd.,  have  a '^betlT^dea"!  Vor^Ta°ihvav”^^  $10,000  Monthly  RatCistr.tisticalReviewoftheSecu- 

cided  that  conditions  do  not  warrant  ^  oeiter  aeai  i"  railway  snare-  _ _  Markets 

the  disbur.^ment  of  a  dividend  S^g^'^he  L^bo^r  GovTrnn^^^^^^^  Officials  of  British  Dominion  Oil  stocks  Drifted  Lower'  During 

hm-e^ThP  tionalization  plan  foi  the  transpor-  ^  Development  Corp.  advise  that  ^eek  On  Light  Trading  .  . 

hoie.  The  (•ompan\  reported  that  i  4.*  t  1  4.  •  1  11  the  company  is  currently  earnine*  ~  _  f  .  ^  ^  ^ 

until  there  is  some  prospect  of  re-  ,  ‘  '  1  at  the  rate' of  $10,000  per  month  ^‘■^*'^3*’y  l»dustnes  Basis  of  Im- 

lief  from  taxation  and  a  better  labor  7  "  midweek  for  a  tiital  three- j  Turner  Valley  and  Mon-  portant  Developrnents  in  Ma- 

force  available,  directors  deem  it  Kpiip,.  ^p‘"’,up^‘’p_:^  tana  production.  Further  drilling  on  ntinies -Many  Big  Maritime 

not  advisable  to  make  a  dividend  period.  proven  locations  in  Montana  is  to  TV  Labor  and 


4  Sherritt  Reports 


future,  granted  intelligent  husband-  CIMpCAIJC  IIMITEn 
ing  of  pulpwood  resources,  is  bright '  »  1 1*1  iJVl’IJ/  LI  Ifl  I  I  C  1/ 


'  ing  of  pulpwood  resources,  is  bright 
Improved  Quarter :  in  the  extreme.  It  is  with  this 

_ _  thought  in  mind,  and  with  lively  re- 

.  cf.  -ii  ^  ,  i  cdlections  of  the  sad  fate  of  the  in- 

Toronto:  Sherntt  Gordon  [  (j^ctry  during  the  30’s  following 


Class  "B”  Shares 
Without  Nominal  or  Par  Value 
Dividend  No.  2 


7  j  AUnes  Ltd.  reports  for  quarter  end-  ^pon  its  excesses  of  the  20’s,  that  NOTICE  is  hereby  sriven  that  a 
I  ed  September  30th  1946,  profits  nfenv  newsnrint  men  are  behind  the  rv-  ^ 

;of  $186,804.  before  wirte-offs.  This  !  per 


of  the  bie-  ' menaces  to  both  of  I  •'^Po^isibility  Law  in  Quebec —  ;  of  $186,804,  before  wirte-offs.  This  ^  government  in  its  attitude  i  gj^are  on  the  Outstandine'  Paid-up 

?Lm  ^  Declarations  .  8 ;  compares  with  a  profit  of  $154,-  Lpansion  in  mill  capacity,  i  g^ss  ‘  B’’  sL  es  Wmout  Sna^^ 

New's  of  Minpo  anil  Wp^itprn  :  408  for  the  previous  quarter.  Earn-  ^  -r  ^  i  ^‘“2”  .R  onaies  vviinoui  ixominai 

-  i  Oii„  ^  ^  ^  lAestern  ,  ^1^3  months  of  - - - I?'"  Par  Value  of  the  Company  has 

Brif.  Dominion  Esrns  't,,  ^  . the  year,  before  write-offs,  totalled!  •  ^*0,5  ^^‘^^ared  payable  January  2, 

«innnn  AA^»»klu  Canadian  Bu.siness  index..  10  *612,777,  against  $590,840  for  the  nOmnanV  MeetlllfifS  !  ?  to  -shareh^ders  of  record  as 

T  i  U/UOU  AAontnIy  K3tc  j  statistical  Review  of  the  Secu-  I  corresponding  period  lo  last  year.  .at  the  close  of  business  on  Decem- 

— —  j  rity  Markets  .  11  '  The  report  states  that,  at  Lynn  |  - ,  2.  1946.  The  transfer  books  will 


le  Labor  Government’s  na- ;  Drifted  Lower  During  i  Lake  diamond  drilling  has  proven  j  Hayes  Steel  Products  Ltd.,  annual  ““4 ^ 

tion  plan  for  the  transpor-  Development  Corp.  advise  that  ^iggj^  Light  Trading  ....  12  a  total  of  4,400,000  tons  of  ore  av-  |  meeting  at  Merritton,  Ont.,  on  ®y  l^e  Board, 

adustrv.  Industrials  picked  the  company  p.-imarv  Industries  Basis  of  Im-  '  eraging  1.19  per  cent  nickel  and  59  j  F^day,  November  22nd  at  11  a.m.  F’RANK  HAY. 

tidw-eek  for  a  total  Vee- tg.fi®  porta'nt  Developments  in  Ma-  I  ®®g,  ®°Pf i  -  i  ..  .  Secretary. 

am:  rails  clo.sed  a  point:.  nrnriiictinn  Further  drillina  on  ritimes— Many  Big  Maritime  «vg’  ^  v,  f  ^  ^  m  !  Saguenay  Power  Co.  Ltd.  special  Toronto,  November  15,  1946. 

or  the  period.  „  /  g ’i  t  Projects  Await  Labor  and  !  bodies.  All  three  orebodies  are  still  i  meeting  of  .shareholders  in  Montreal  I  --  -g..  — -  - 

^ -  !  JLr  "unclear;  ‘sho?tt^Neg‘o\iLi  Mat^ial  Supplies  .  13  ^  foTsfdeSre^^rtSf  eSSio^n“  ^y^  ’  ^  ' - 

a  Shut-Down  i  tlon.s  are  in  progress  for  both  N.  ".  Points  to  Great  Period  !  be  anticipated.  Preparations  are  be- I  _  !  KERR.ADDISON 

T  kA  j  British  Dominion  and  Mid-Conti- |  of  Post-War  Development..  14  !  ing  made  for  underground  work*  Tmii«»ri«l  Rank  nf  Canada  annuaU  n  Aiikirc  i  lAiiTtn 

Temporary  Measure  !  n.nt  to  enter  l  h  e  Lloydmm..ter  n,  bJ„  spend  JIO  mii^  :  thin  o„™„s  year.  ,  Tronw  ortyXeaSSy  !  "  p.T.“  t id," 

—  . . . .  I  .  Y.Y. .  Y:  ,s  l  ..m.  I  -  -  - 

;?■  K,.  Ai’ilf  ;  Leitch  Earninqs  Ud  ,  Mechanization  -  of  N.  S.  Coal  !  costs  per  ton  mined  and  treated  I  Mnmhv  Paint:  Cn.  T.fd..  anmiaU  interim  dimdend  NO.  39 


towards  expansion  in  mill  capacity. !  class  “B”  Shares  Without  Nominal 
■  ■  '  '  I  I  or  Par  Value  of  the  Company  has 

,  been  declared  payable  January  2, 
PAinnQnu  MaAtinffe  '  1947,  to  shareholiiers  of  record  as 
UUni|ldliy  ITlCwLlllgw  i  at  the  close  of  business  on  Decem- 

ber  2,  1946.  The  transfer  books  will 
. . .  ,  ,  ,  not  be  closed. 


not  advisable  to  make  a  dividend  hettci  for  the  period, 
clisbur.sement.  ! 

The  company  made  one  dividend  Hassga  Shut-Down 
payment  of  10  cents  this  year  on  ^ 

Jii'ne  29.  Last  year,  there  vvere  two  Temporary  Measure 

five-cent  paynvmt.s,  one  in  June  and  _ _ 

one  in  December. 

_ _  .  Toronto:  Amplifying  a  short 

IW'E.ST.  FOUNDATION  'statement  by  Hasaga  Gold  Mines 

d'iA’IDFND  ^he  effect  that  milling  opera- 

_ tion.s  would  be  discontinued  tem- 

Direclors  of  Inre.-tment  Fotinda-  P"’aril.v  to  concentrate  upon  need- 


portant  Developments  in  Ma- 
ritimes— Many  Big  Maritime 


get  under  way  shortly.  Negolia- 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(Ko  Personal  Liability) 


IVVFST  FOl'MIATIOV  I  statement  by  Hasaga'  Gold  Mines  Lcitch  EamingS  Up  i  M^hanization  -  of  N.  S.  Coal  I  omminfed  tn°  «2  Murphy  Paint  Co.  Ltd.,  annual 

to  the  effect  that  milling  opera-  !„  FirSf  9  Months  I  ®®‘'’^  Urged  .  ^6  Tn  >na  special  meetings  in  Montreal 

tion.s  would  be  discontinued  tern-  '"jff  ^  Ptopo.sed  Marine  Railway  for  !  f  ,1?®  f  90  Thursday.  November  28th  at 

Directors  of  Inve.'^tment  Fotinda-  P?'"' concentra"  upon  need-  Net  profit  ot  $55,026,  equal  to  1.8  .  !  curred  per  ton.  On  October  12  the  !  "^  ’ 

tion.  Limited,  nave  declared  an, in-  ®'-  development,  president  of  coni-  ^p^itg  pgr  share,  is  reported  by  i  L-xpect  N.  S.  Agricultural  Pro-  mine  was  partiallv  flooded  when!  4.,  4^,,  4,  ,,, 

terim  dividend  of  35  cents,  pavabie  says:  Leitch  Gold  Mines  for  the  quarter!  duction  to  Show  lncrea.se..  18"  slope  caved  in  'to  surface.  Re-!  ^ 

January  1,5,  to  record  December  16.  ending  September  30,  1946  This  F’a^ming  in  the  ‘‘Garden  of  the  ,  habilitation  of  the  mine  would  be  :  ?1®®V'’^ ^  r  1  f 

On  January  1.5,  la.st,  an  interim  (livi-  1""  shareholders  of  Ha.saga  Go  Id  compared  with  $6.5,01.3,  or  2.2  cents  ,  Gulf  Reviewed  .  jg!  quite  feasible,  but  in  view  of  the  ; 

(lend  of  25  cents  wa.s  paid  as  well  as  ‘'""s  Gimited.  \vho  are  evidently  1  3^,  g|^3i.g  j.j^g  quarter,  i  Maritinies  Onoose  Percentafp  unprofitable  nature  of  the  opera- 

in  1945  and  191 1  when  initial  divi-  '!"^®''  «  u'lsapprehen.yon  a.s  to  our  ;  *  j^g^  for  the  first  nine  months  of,  increa.se  in  Freight  Ss  ->0  tion  to  date,  it  does  not  appear  suf-  ,  ^  -  4,  ,, 

dend  wa.s  paid.  icasons  fitr  closing  (l()\vn_  the  null  ;  .^,33^,  amounts  to  6.4  cents  Por !  (-v,mvoissinn  r  if  V/  ”  j  ficiently  attractive  to  Sherritt  Gor-  /^"‘^henoiir  AAillans  ‘  ‘ 

mid  in  oriier  to  make  it  more  clear  3fj3r‘  compared  with  4.9  cents  per  i  ‘0^41^  Trfn.nltft  91  to  finance  the  rehabilitation  un-  i 

—  - "  them.  I  would  like  to  add  that '  3]^3cg  the  like  period  of  last  year.  ^  Air  Transportation  . .  21  ^er  present  conditions.  j  Friday,  November  29th  at  11  a.m. 

Rrul  hslalr  Hasaga  is  in  good  shape  physically,  ,  production  amounted  to  $217,437.  E(.."  Gin.- on  Came  to  Marys-  -  -  .  "TTt'" .  t 

^  -  _  _ hut  it  IS  good  busine.ss  for  us  to  "  f^om  S214  082  in  the  second  ''’‘■■e  .  '22  «  '  n  j  Bank  of  Montreal,  annual 

ALMONTP  ONT  ^  quarter,  but  the  output  for  the  first  “Eeaver”  Ships  Back  on  Allan-  PrOgrCSS  Reported  On  ’  meeting  in  Montre"  on  Monday, 

ALMONTE.  ONT.  reasons:  "^33  ^;^th.s  of  the  year  increa.sed  tic  Route  .  .  23  cc,#* !  Decetnber  2nd,  at  11.30  a.m. 


ALMONTE,  ONT. 


TU(1(  h  iinl  Nl  f.ll  suit'  I  l.tll  I.hHIIa.  txM 

Ollier  rooiii'.  I  ot  am-H  kI  «loor.  i.Ium 

to  river.  Nhilion  anil  t'xliiliilioii  ^i’«>niu|s 
iMolevtaal  fuel  eri  eil.  Applv  <Mr.»  i;«lil>i 
lliulia  I  lis,  lIo\  7.  .Minoiitc,  Unl. 


“Kir.st,  SO  as  to  facilitate  our  $687,r)r)0  from  $486,928  in  the 
ievelopment  work  in  opening  up  ;  ^3,,, 3  ,3,,^  ,,33,..  I 


Ideal  year  round  spot  tor  a  restful 
and  refreshing  change;  exclusively 
furnished  rooms;  exceptional  cuisine. 


tlie  new  orebodies  wliicli  have  been  i‘  '  ‘  _ L_I_. 

proved  bv  diamond  drilling  -  we  '  ».  1  I  ‘  2  ;  iiimii-  oil  .  9  xiuH.Vn  "^"r.mh-.i  *  *(",o;r’\rinuu  *  f«n  i  Wedne.sdav,  December  Ith,  at  ;5..1(l  |  i.imii.il,  in  csnailian  I'umiN,  on 

will  eet  into  tlie  orebodies  much  DuVOy  SamolcS  GiVC  Ann-r.  (.yinmnii.i  u  iionifi- 5 'knir.  ..  I)  ""Hon  Rou>n  Gold  AIine.s,  foi  •  1  .iiiili.  nihi.  lo  siiiiichoiilci  s  <>1 

o,  Uo-  .  (V  ‘''^®"^*®‘'  i»u(i"i^uTay  .aaiiiK'4^ Aii.ii  i,.|,i  m.  .  <1  iiowi.r.i  .smiiii  ..  Tithe  month  of  October  slates  that  I  i.voi.l  Nov.-mini-  3;itii.  I'.ini. 

quwKei,  a.s  getting  out  me  “uii- |  Avorsge  $1 3.O0  A  Ton  j  M .  »  iminTlnl  on  ir  the  3-compartment  shaft  wa.s  deep- i  ,  ,  rmlct-  iircscni  coiidiiions  im.vmini 

,  feed  was  greatly  impeding  this;  ..  I  ;V .  »  Insphation  .m.  ..  7  gned  144.5  feet  durine  month  to!  iNcoHa,  annual  or  this  <livi(if*iul  is  siihjrut  l«»  Ihu  ap|»ri>\- 

I  work.  I  .11.  I  HulluteiTf*  „  11  Intrr  .  ...  7  ,407  q  qoi  meetin®*  ill  Toronto  on  Wednesday,  al  of  tho  I’oruiKii  JAuliaoHu  (loiUroH  board. 

ssv.?‘a«“  5  !th_^ ....  o,„„ 

whirl!  or.  zone.s  can  bp  milled  O  1 n.!.  !,'■'  *  a  ll '  of’'n5o”’feet’’'"’"  ortical  depth  ^  The  Canadian  Bank  of  Commeree, .  Sc.i<i..rj, 

much  belter  advantage  when  they  I  ""  ^  cturuu!  i  "'’i'-  Unnnnioii  f’  MacKinnon  sicei  °  Plan,  ,.,a„cicii,  fion  ..nmnniaari  ;  annual  meeting  in  Toronto  on  Tues- _ 

are  taken  out  together  with  the  '  ^al  T  ®  sample  ^  -  7-  „ 

now  fifp  tnnnaoo  anri  fhocphi-  in  COlupriSCd  10,  (  toUS  of  Ol'C  blastCd  (.aiiada  Klee .  1  Mexican  Kijihl  ,.  ‘2  Slieeilllg  111  Ot  neaairaiue,  DUliaing  ,  .  HI*  i:  A  cr 

.otatto  ,  ^7  ?  .  V\  K  -1  from  a  trench  38  feet  long.  3  feet  lai.lei-  lionvi.  n !  M.siem  i.,..i  .  ..shaft  house;  completing  floor.  i  ,  ,1  PRESTON  EAST  DOME 

'i'®^’®.^  ’®  piofit  b\  han-  ,  I  |  ^  j.3  deep  Average  gold  '"leuarx  .  Noranda  Mines  ..  12  sharpener  foundation  and  erecting  The  Dominion  Bank  annual  mwt- ;  AAik.lCC  I  lAAITEIA 

(Ihng  It  as  a  whole,  content  was  $lkir?e.  ton  in  gold.  ,  ;  ^  |  ”  '5  «teel  sharpener,  to  place  steel  shop  !  ing  in  Toronto  on  AVednesrlay.  De-  :  MINES,  LIMITED 

A . --J . ‘i-jagg  Tlie  trench  was  continued  .south-  ,;an:  wirehomni  .  I  imt,' Hx.lm.  .  1  'n  operation;  placement  of  two  air  "ember  11th  at  2.0O  p.m.  Pcreon.i  Liai.iiiix) 

^■■■■■■■HBBOlHBHkieriv  for  an  additional  35  or  40  feet  I  Centreniafine  u  i  i*ickle  Cmw  . . . .  n  ,  receivers.  With  setting  of  the;  ^  ^  I  hiviiikni)  no  ■>, 

I  |!and  about  40  tons  have  been  blast- :  ''^>11..  j  i»o\vt*ii  lUvn-  .  i-  i  steam  boiler,  the  heating  plant  wa.s  I  Central  Maiuloha  Mines  Ltd.,  an- 1  oiv  i  .  - 

I  WK  Win  HbV  r  ^  second  mill  treatment,  it  i  *■***',  '  IIJ  hTiVkII^  n’tti/.  ;  finished  and  piping  to  all  principal  |  nual  meeting  MarlboN')U‘|h  Hotel,  notICK  is  lu-rt-hy  Miven  il.ui  a  d.vidend 


mes  Oppose  Percentage  unprofitable  nature  of  the  opera-  !  19-30  a.m.  _  | 

ea.se  in  Freight  Rates...  -’0  ,  Cochenour  AVillans  Gold  Mines 

ission  Proposed  for  Con-  '  q  ^  (.  ’nnangg  the  rehabilitation  un-  ’  annual  meeting  in  Toronto  on 
of  Air  Transportation  . .  21  j  "“j!  prS  ®JSdiUons  Friday,  November  29th  at  11  a.m. 

GiD.-on  Came  to  Marvs-  -  - 

22  '  I  The  Bank  of  Montreal,  annual 

cr  -  Skips  Back  on  Atian.  Progress  Reported  On  'meellaj  m  Montreal  on  Monday, 

"“"‘c .  Marlon  Rouyn's  Shaft ' 

Industrial  and  Mines  Index  - -  Lake  of  the  Woods  Milling  C<». 

.  Turontu:  -  -  Piogie.s.s  report  of  ‘  »’®®t‘"S  «" 


jMCLti  our  uui)t*r  levej  ore  zones,',*’  , - -  i  V  a  i  a  au-  bi-:i/iii:iii 

which  ore  zone.s  can  be  milled  to  !  HiiTirii* 


.  .  2  I  lloinu  Oil  . 

taiiiiil  2  Ibxiiur  N  'kiiil't 
h  .  !l  llowHi'ii  .Siiiilli  . . 
.  ■  . .  9  ^  iiiipurial  Oil 

.  9  )  liispirution  .M.  . 

bie.  ..  9  Intrr  l»ctr  _ 

I .  latibHlt  Ltd.  . 

M  ...  *M  Lake  of  WimkIs 

....  7  l.rilcli  liold 


INTERIM  DIVIDEND  NO.  39 

Nolict*  is  hereby  Riven  that  an  in- 
teiim  (liviilfiul  of  five  cents  per  share 
lias  been  declared  on  the  issiu’d  ca¬ 
pital  st(H*k  of  the  company,  payable 
in  r.uiiadiaii  funds  on  Saturday,  De¬ 
cember  28lh,  UMli.  to  shar<*h«)ld(  rs  of 
record  at  the  close  of  iiusiness  on 
'Ihursday,  November  *J8lh,  19 It), 
by  Order  of  the  board. 

A.  t'AVIN, 
Secrelaiy-Treasurcr 

Toronto,  Oniai'io, 

November  !*»,  I!tlt5. 


VENTURES  LIMITED 

mVIDKNI)  NO.  23 

Norici:  IS  iii;ni;nv  civkn  iimi  a  <ii- 

vlilciiil  Ilf  10  cents  share  lias  lii-cii 

ilcclarcil  hy  the  Uircclttrs  ni  Vcnhiirs 


new  ore  tonnage  and  tiiereby  in 
crea.se  tlie  potential  profit  by  han 
j  filing  it  as  a  whole." 


WK  WII  I  HI  V 


from  a  trencli  38  feet  long.  3  feet  i.ahlcr  Homsm. 
wide  and  t  feet  deep.  Average  gold  ^!,"''‘'hi',''-s 

content  was  $13.16  per  ton  in  Rold.  ^ 


Tlie  trench  was  continued  south-  wii-i-h.iiiinl  .  .'i  I  iint,  Hydm. 
rlv  for  an  additional  35  or  40  feet  i  Cciiircmaiinc  .  ..  'J  i  iMckic  Crow 


BEAU-VIEW  HOUSE 

Rtisorl  de  luxe:  150  acres  on  Yamaska 
Mr.  (1.450  ft.  >.  1  hour's  drive.  Foldar, 
Miss  W.  Cox.  North  Road.  Abbotsford. 
Phene  2623;  or  consult  your  Travel  AsenL 

Reduced  Rates  (Introductory) 


CurncY  Foundry  Fid.  at  3-30  ' 

Duwr  indu»iri«a  •(  13. uO 
We  Toiil  sell  (subj«it  to  priur  sale) 
r«tiadi«n  Industrie's  Ftd  at  $191. Uu 
net  tu  >irid  3.Nt>‘'<’ 

A.  J.  Patrison  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


erly  for  an  additional  35  or  40  feet  i  (Jciiiicimniiic  .  ..  'J  i  I'lcklc  Crow  — 
and  about  40  tons  have  been  blast- '  ''  "'l.  .  a  i  i*c>wcii  ['Gel¬ 
led  for  a  second  mill  treatment.  U  H;;— ^  j  lit.ic  ! 

iS  piftlincd  to  Sink  a  prospect  shdte  Stai^ranis  ..  U  |  shell  Oil  .  ... 

to  an  initial  Ueptll  of  50  feet  and  lioni  Nickel  .  .  y  .  Shenilt-Gurdun  . 

install  a  test  ndlling  plant  of  25"'  'suili-.ar.  .  .  S  ^  Skyway  Thcat.  . 

tons  daily  capacity  to  facilitate  the  j  .5  j  stamianl  Fuel ... 

hulk  sampling  program.  (ihoil  V'Knti'c  ..  12  :  stuiuiehlx  i.id.  ... 

-  -----  -  •  i  tioUtnra  M.  .  '•!  1  Stei*p  IUh'U 

Quebec.  —  Sheep  and  lambs  on  ,  lit.  i,Hkrs  Paper  i  !  r. Crain  Drow.  ... 

Quebec  farms  this  .summer  number- i  |;“|f  -1  '  «  "'.'iVy.'mi.inc"  ' 

I  ed  .595.300  or  S.3  per  cent  below  last  ,  ’  ,'2  ,  yVo  Lake  M.  .. . 

year’s  record.  I  ii-.  n  (. -m  ..  »! 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Pcr.onal  Liabilltx) 
IlIVIItKM)  NO.  29 

NOTK.F.  is  hcrchy  si'cn  tliul  a  iKvideiul 


'u  ‘  building  housed  in.  providing  Winnipeg,  on  Tuesday.  December  oi  one  ai.d  one-half  (".1  nei- 

12 'steam  heat  to  all  es.senlial  qiiai-  lithat3  p.m.  ('.‘pUal '“sWirof  Uie^  ('^onii!any,’''paraljVe 

tcIS.  -I"- —  I  in  CunaJian  fnndi  January  Dili,  I'.ii;.  to 


i,  It  i,s  anticipated  tiiat  the  4th  Royal  Bank  of  (  anada,  annual  |  shareholders  of  ret.xd  at  the  close  of 

f  I  ami  final  .station  in  the  cuiieiil  meeting  in  Moiitieal  on  I'iairsday,  !  hnsmi'S'  "n  the  iiih  il.iy  ..1  li  .-.  nih.t, 

4  development  program  will  be  cut  January  9tli  at  11  a.m.  > 

.->  '  at  450  feet  this  week,  lateral  work  ''"h-i-  <>r  tin-  ito.-n-d. 

:!  to  explore  the  extensive  zone  in-  I'rovincial  Bank  of  ('aiiiida,  an-  1  |  ||\|| 

y  dicated  by  diamond  drilling  from  mtal  meeting  in  Montreal  on  Seci-eijn-y. 

I  .siii-f.sre  will  follow  shortlv  after.  Thursda.v,  January  9th  at  noon.  I  rm-nnto.  November  l.iih.  I'liri. 
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Post-War  Progress  in  The  Maritime  Provinces 


Primary  Industries  Basis 
Of  Important  Developments 

Plans  Laid  During  War  Permit  of  Continued 
Expansion  of  Industrial  Projects  Involving 
Products  of  Mines,  Forests,  Agriculture  and 
Fisheries  as  Conditions  Permit  | 

BV  OI  R  OWN  C'ORRESrONOENT 

Saint  John — The  story  of  the  Maritimes  today,  as  with  the , 
rest  of  Canada,  is  readjustment  and  development  in  the  post¬ 
war  jjeriod  hindered  by  the  lack  of  essential  material,  scarcity 
of  labor,  especially  of  the  skilled  variety  and  all  the  other  fac¬ 
tors  that  enter  into  the  consequent  upset  of  war  and  the  coming 
of  peace  with  a  nation  geared  to  war  and  all  its  economy  di¬ 
rected  towards  the  war. 

Yet,  despite  all  this,  there  has  been  substantial  progress 
in  putting  into  effect  a  post-war  i)rogram  which,  even  whilst 
every  effort  was  being  given  to  the  carrying  on  of  the  war,  had  | 
been  envisioned  and  {)lans  made  for  the  days  when  peace  should  I 
reign  once  more.  i 

In  these  provinces  the  tlevelop-  ing  up  in  many  ways  and  also 
ment  of  primary  industries  is  being  awaits  the  day  when  tlie  needed  i 
emphasized,  industries  based  on  material  will  come  in  sufficient 
their  substantial  resources,  the  quantity  to  meet  the  demand.  | 

mines,  the  forest,  agriculture  and  In  .some  parts  of  Canada  there  ^ 
the  fisheries  and  it  is  along  these  may  be  an  impres.sion  that  manu-  , 
lines  that  progre.ss  is  being  sought  facturing  is  not  of  much  conse-  ! 
and,  despite  pre.sent  prevailing  quence  in  the.se  provinces.  Col.  H. 
conditions,  is  being  made.  S-  Tobin,  of  Vancouver,  president  of 

During  the  war  years  production  the  Canadian  Manufacturers’  As- 
of  all  kind  was  maintained  at  a  sociation  recently  visited  the  Mari- 
high  gear  in  these  provinces.  Des-  times  and,  after  being  around  a  bit, 
pite  the  .shortage  of  mannower,  the  told  a  dinner  meeting  of  manu- 
fishcries  produced  abundantly,  new  facturers,  here,  that  he  was  sur- 
high  in  agriculture  were  made  and  prised  at  tlie  per  capita  manufac- 
the  forest  industry  reached  a  peak  luring  which  is  being  done  in  these 
which,  a  few  years  before,  might  provinces  today  and  that,  before  ^ 
have  been  considered  unattainable,  coming  here,  he  had  no  idea  that 
Coal  production,  through  various  s'lf'h  promising  conditions  and  pos- 
causes,  did  not  keep  up  to  expecta-  sibilities  existed  in  these  provinces, 
tions  but  in  general  the  re.sources  ‘  He  continued  that  such  large  .scale 
and  industries  of  these  provinces  manufacturing  is  all  the  more  en- 
produced  abundantly.  couraging  when  the  comparatively 

‘  ,  small  population  is  taken  into  con- 

More  Materials  Needed  sideration— and  Col.  Tobin  should 

Todav,  lack  of  essential  material  know  his  manufacturing, 
for  manufacturing,  for  building,  for  The.se  three  provinces  don’t  know 
agriculture  and  for  other  purposes  "’hat  a  crop  failure  is.  True  ,as  is 
is  holding  things  up.  Once  the  dif-  .  the  case  this  year  due  to  the  dry  , 
ficulties  surmounting  these  have  -summer,  the  hay  yield  was  not 
been  overcome,  once  material  is  Sood  but  in  practically  all  other 
available  in  even  approximately  hne.s  yields  were  excellent.  The 
normal  quantitv,  there  does  not  potato  crop,  especially  in  New 
.seem  anv  reason  whv  these  prov-  Brunswick  and  Prince  Edward  Is- 
inces  shduld  not  go  ahead  as  never  land,  is  of  the  bumper  variety  and 
before  expressed  that,  iinlevss  stor- 

One ’instance  alone,  housing,  must  ap  can  be  found  an  extensive  sur- 
Involve  the  spending  of  millions.  Ph'--^  "’ill  he  lost  The  Federal  gov- 
In  the  larger  centres,  such  as  Hali-  Prnment  ha.s  had  to  come  to  the  i 
fax  and  Saint  John,  thousands  of  a.ssistance  of  the  growers  to  help 
new  homes  are  needed.  Today,  ^.s-sure  disposal  of  the  enormou.s  ] 
whilst  substantial  construction  is  .V'eld:  in  Nova  Scotia,  foilowing  last  I 


under  way,  the  demand  is  being 
only  scratched.  It  will  take  years 


year’s  record  small  crop,  due  to 
early  frost,  the  apple  crop  is  one 


before  the  present  need  can  be  satis-  of  the  largest  on  record  being  in  j 
^  :  excess  of  l,.o00,000  barrels  — and 

fied.  _ T.  _ t.4 


Manv  New  Proiects  apples.  It  would 

aianj  rseu  rrojt.iN  probably  not  he  an  e.xaggeration  to 

One  may  pass  in  rapid  review  agriculture  is  in  a  flour- 

over  some  of  the  more  recent  as-  f^tate  in  the  Maritimes.  This 

pccts  of  present  day  economic  life  their  great  basic  enter- 

in  the  Maritimes  sucli  as  the  an-  arises  I 


nouncement  of  a  new  .lil.OOO.OOO  Skilled  labor  Scarce  i.  t  *1.*- I  •»  ^  ’  J'  •  i  a 

iiulp  mill  which  the  Fra.ser  interests,  skiik  a  i.aoor  i^tartp  rr  J 

already  large  operators  in  this  prov-  The  difficulty  about  the  fore.st  •  bi  t,.  n  i  - 

ince,  will  erect  at  Newcastle  with  .  ii’-dustry  is  that  not  enough  can  rraSCr  V«OmpaniCS  rlan  Dig  Pulp  Mill  -  New  Special  Correspondence 

another  $l,.o00,000  to  be  spent  by  '  be  gotten  out  to  meet  the  demand.  Fisheries  Proect  at  Louisburo  _  Thousands  Charlottetown:  The  •'Abcg- 

the  same  concern  on  a  subsidiary  Pulp  and  paper  mills  are  running  ^  UOUlSDUrg  I  nousanCS  lar<-e.st  and 

))aper  plant  at  Atholville,  N.B.;or  at  capacity  while  demands  for  all  Ot  NeW  HomeS  Wanted - Many  School  Build-  commodious  ice  breaking 

the  projected  .$1,000,000  proposition  othci  kind.s  of  luiriber  .simply  (an-  inOS  Planned~~-~Power  SuDolieS  tO  be  Increased  ferrv  in  tlie  world  and  whicli.  in 

whereby,  through  cooperation  of  not  be  met.  An  official  buyer  for  ings  rianneo  rower  dUppiieS  TO  Oe  I ncreaseo  ,  ti,g  '  future,  will  ply 

Ihe  federal  and  provincial  govern-  hardwood  for  the  English  furniture  ^  (-orrkspomikxt  Northumberland  Strait  between  lo 

ments  and  private  interests,  ancient  '"‘^’*'■‘'^'7  1  Prince  Edward  Island  and  New 

find  historic  Louisburg,  N.S.  will  probably  could  not  be  tilled  for  Saint  John.  In  common  witii  shop.s  etc.  One  of  tlie  latest  .an-  Brunswick  is  in  the  water.  The 
become  one  of  the  great  fish  pro-  scarcity  the  rest  of  ('anada,  scarcity  of  nouncement.s  is  that  tlie  L.  E  iaunchin‘>'  took  place,  recently,  at  -lo 

cessing  centres  in  North  America  uf  skilled  labor  and  the  cut  for  material  and  labor  are  having  Shaw  intere.sts  will  erect  a  SI.IO.-  yards  of  the  Marine  Industries  pu 

with  a  po.ssiblc  annual  production  .  ^be  current  season  will  not  be  tlieir  effects  on  Maritime  industry  000  brickmailing  plant  at  Ne.v  gf  .Sorel,  Quebec. 

of  2,000,000  pounds  a  year:or  the  known  until  the  19-16  figures  and  development.  Once  these  have  Glasgow.  N.S.  which  will  be  it?  Tliere  is  nothing  lacking  in  the  lb 

emphasis  which  is  being  placed  on  bave  been  compiled.  been  overcome  these  province?  fifth  in  New  Brunswick  and  Nova  ^ow  ice  breaking  ferrv  tliat  modern 

the  development  of  smaller  indus-  .  Tiiday,  forestry  in  the  Maritimes  vvill,  undoubtedly,  be  well  awav  Scotia.  science  can  devize  and  a.s  it  will  fi? 

trie.s  producing  a  diyensified  line  of  to  a  period  of  substantial  progre.ys.  New  Schools  Planned  not  only  an  ice-breaker  but  al.so  be 

goods:  or  the  erection  of  a  new  “ue  an,  with  added  scientifit  Today,  it  is  not  uncommon  to  a  ferrv  cverv  accommodation  will  wl 

.Sl.oO.OOO  brick  making  plant  to  be  uiethods  being  employed,  more  .see.  as  in  the  rest  of  Canad.t,  New  scliool.s  form  a  prominent  provided  for  passengers.  The  on 

located  at  New  Glasgow,  N.S.  the  eniphasis  placed  on  cutting  down  partly  completed  buildings,  pel-  fee  lure  of  future  construction,  work  of  finishin'^  these  is  now  un- 

fifth  to  be  operated  in  the  Mari-  "’nste  and  on  con.servation,  and,  haps  the  foundation,  perliaps  Liu'  man\  of  them  replacing  oldc  ^g,.  wav  •  <=  '  an 

times  by  one  Maritime  firm.  ^or  the  first  time  in  history,  one  walls,  and  work  halted  because  of  builiiings.  but  little  can  be  don'  will  be  the  largest  ship  ever  *^bi 

To  the.se,  and  they  are  but  a  few  the  fine.st  forestry  schools  in  lack  of  material.  But  one  install- e  along  this  line  until  material  be-  '^o  on  the  strait  route.  When 
of  the  more  prominent,  is  the  sub-  ^otth  America,  complete  even  to  i--.  a  large  school,  here,  which  it  comes  easier.  the'' ‘‘Charlottetown”  was  built  it  ba 

.stantial  building  construction  pro-  f"''"  -sawmill  in  operation,  at  was  expected  to  have  ready  for  In  New  Brunswick  new  factoi-  was  considered  a  magnificent  ‘‘o; 

gram  which  is  involved  in  the  ex-  Fredericton.  N.B..  maintained  by  use  last  fall.  Today  only  the  ies  have  come  into  exi.stence  ba.scd  gj.gf,.  ^  was  It  was  lost  in  -st' 

tension  of  educational  facilities  all  i '•be  governments  of  New  Bruns- ,  foundation  and  part  of  the  walls  on  its  forests,  producing  furniture  jcpn  off  the  ooast  of  Nova  Scotia 
over  these  provinces,  the  doing  Scotia  in  connec-  are  up  and  work  has  halted.  etc.,  and  thi.s  is  bound  to  devel.  p  wav  to  enter  drvdock  ' 

away  with  old  school  buildings  and  '  ^on  with  the  University  of  New  However,  in  the  cour.se  of  human  as  condition.s  become  more  settled,  gf.  j-gj^t  for  its  annuarover- 

in  their  place  erecting  new  struc-  Brun.swick.  events,  these  conditions  will  even-  Nova  Scotia  reports  a  great  ,,goi  jf  ^g^j  bge„  jjuiit  onlv  a  few 

tures,  the  new  $1,000,000  post  office  forestry  is  another  of  ;uall>-  come  to  an  end,  then  there  amount  of  commercial  and  insti-  yga,s  '  <>f 

to  be  built  here  and  ’a  multitude  of  ba.sic  indu.stries  upor.  will  be  much  afoot.  tutional  building  under  way  and  ‘  the  “Abegweit”  wliich  is 

other  public  or  private  undertak-  wlucb  Marilimc  economy  depends.  There  are  many  big  projects  on  to  come  with  more  than  double  Indi.in  name  for  tins  province 

ings.  Ail  these  must,  in  large  part.  ,  fisheries  of  the  Maritimes,  the  map.  the  number  of  new  homes  under  f^^  .surpass  it  anil  its  cost 

await  the  necc.ssarv  supplies,  at  'aubng  millions  of  pounds  of  fisl;  Recently  it  was  announced  by  comstruction  m  the  first  half  of  jf  i,  thi 

pre.sent  so  scarce  but,  when  they  every  month,  representing  million'  Fraser  Companies  Limited,  one  of  the  current  year  than  in  the  cor-  o7.>i  ,  feet  long  witii  a  61  foot  beam  ' 
really  get  underwav,  the  construe-  dollars,  the  livelihood  for  a  the  biggest  operators  in  Canad.o  j  responding  period  of  191,o.  and 'a  gross  tonna"^e  of  7  000  It 

tion  industry  should  hum  in  the  -^'b-stantial  portion  of  the  popula-  and  for  years  identified  with  tlie!  Earlier  in  the  year  it  was  an-  will  have  five  decks'’ is  of  steel  con- 

Maritime.s.  ‘  I'O"-  are  evidently  in  for  great  industrial  life  of  New  Brunswick  nounced  that  the  C.P.R.  would  ,.f,.,,ption  will  carii-’o'iO  nassen-’-ers 

Added  to  all  this  is  the  extensive  <ievelopment.  Governments  are  tak-  that  they  will  erect  a  new  $1,000.-  spend  some  -SL.nOO.OOO  in  its  New  automobiles  ami  19  railwav  cars’ 
road  building  plans  of  the  provincial  I  "'S  an  added  interest  and  co-  000  pulp  mill  at  Newcastle  in  Brunswick  district,  including  snl)-  jig  gpeed  will  be  16'-.  knots ‘driven 

governments,  extension  of  electrical  opcating  with  private  endeavour  north  eastern  New  Brun.swick  to  stantial  expenditures  here.  .  '  (  ,  .  ,  -  n„wer  diesel 

service  whilst  if  construction  work  greater  development,  manufacture  approximately  120  There  is  also  prospects  for  propeller  blades  'l3 


Many  Big  Projects  Wait  on 
Material  and  Labor  Supply 


Fraser  Companies  Plan  Big  Pulp  Mill  —  New  special  t  orrespondenee  raciiines  orougnr  ro  a  mgn  uevei  or  ern- 

Fisheries  Proect  at  Louisburg  —  Thousands  riuaiiottetown:  The  Abcg-  ciency  in  Contributing  Importantly  to  the 

Of  New  Homes  Wanted — Many  School  Build-  commo(ii(.u.s'’^ci'’'"^^^^^^  War  Effort — Busy  Season  Ahead  if  Industrial 

ings  Planned — Power  Supplies  to  be  Increased  fony  in  tiie  world  ami  which,  in  Products  Are  Available  as  well  as  Grain 

■  the  not  distant  future,  will  ply 

tESi'ONDENT  Northumberland  Strait  between  itv  oi  R  o«  n  (  «)|;ri:si’om)I:nt 

Prince  Edward  Island  and  Now  .  .i  ,  -  n 

In  common  witii  sliop.s  etc.  One  of  the  latest  .an-  Brunswick  is  in  the  water.  The  Halifax:  Halifax  and  S.iint  Haliinx  lor  arc  a.^?  fillows. 

ada,  scarcity  of  nouncement.s  is  that  the  L.  E  launchiii''"  took  place,  recently,  at  Jolin.  Canada's  two  groat  .Atlantic  with  those  tor  H'll^  In  hr:o-kct':; 

material  and  labor  are  having  Shaw  interests  will  erect  a  $1.')0.-  j^e  yard's  of  the  Marine  Industries  ports,  again  proved  tlicir  \alue  t)  \  essel.-?  arrivals. _  3.160  Ci.iOOi: 

tlieir  effects  on  Maritime  industry  000  brickmailing  plant  at  Ne.v  gj^  .Sorel,  Quebec.  Canada  during  the  war  and  but  for  \-e.sscl  tonnage,  i.osyoon  (X.661,- 

and  development.  Once  these  have  Glasgow.  N.S.  which  will  be  it?  Tliere  is  nothing  lacking  in  the  tiiem  tlie  Dominion's  war  effort  OOOi:  c-aigo  tonna-;c.  .(.T.s.'i.ooo  (6.- 

bcen  overcome  these  province?  fifth  in  New  Brunswick  and  Nova  ncvi-  ii-e  breaking  ferrv  that  modern  would  liave  been  imjiedcd.  No  2.)8.000t. 

be  well  away  Scotia.  science  ca^dA^^^^^  figures  are  available  as  to  the  num-  Operating  revenue-  amounted  to 


a  ferrv,  cverv  accommodation  will  '''’ko  passed  through  these  poit.-.  '-'ll.  I 

New  scliools  form  a  prominent  provided  for  passengers.  The  on  their  way  to  overseas  duty  or  .'>ili,00U. 
fen  I  lire  of  future  construction,  work  of  finishing  these  is  now  un-  to  the  vast  amount  of  munilion.s  Operating  and 
man\  of  them  replacing  older  vvav.  supplies  of  all  kind  carried  ponses  siiowcd  a 

builiiings,  but  little  can  be  don'  t*  will  he  the  largest  shin  ever  through  tlicm.  the  output  of  Can-  009.  the  comp.i' 

along  thi.s  line  until  material  be-  to  go  on  the  'str^^oute.  ^Vhen  "‘ia'-s  factories,  to  the  scent  of  tor  1' 

comes  ca.sier.  the  •‘Charlottetown”  was  built  it  kattle.  It  mu.st  have  been  tremen-  for  91  h  Aft  ; 

In  New  Brunswick  now  factoi-  ^  s  considered  a  niacnificont  dous  as  iL  went  forward  in  a  stea(iy  uue  the  Doinir  - •:! 

ies  liave  come  into  existence  based  ft  and’ it  was.  It  was  lost  in  -‘’t'’''""'  on  hundreds  and  hundreds  reserve  for  rep  . 

on  its  forests,  producing  furniture  j,,,,!  off  ,^agt  ^f  yj^va  Scotia  of  ve.ssels  in  winter  am  in  summer  operations  re.su  ■ 
etc.,  and  this  is  bound  to  devek  p  while  on  its  wav  to  enter  drvdock  Complet  figures  for  1916  are  not  deficit  of  .‘v_M.(  .  ' 


THE  PICTURES— (Upper  Left)  Th 


(Upper  Right)  Dock  of  the  Sdint  John  Drydock  ^nd  Shipbuilding  C 


d  Apple  Pecking  in  the  Annapolis  Valley:  (Lower  Right)  The  Digby 


Typical  Tourist  Resort.  Photographs  Courtesy  of  the  C 


Big  Ice-Breaking  Halifax  and  Saint  John 
Ferry  for  P.  E.  1.  Ready  for  Heavy  Shipping 


Facilities  Brought  to  a  High  Level  of  Effi¬ 
ciency  in  Contributing  Importantly  to  the 
War  Effort — Busy  Season  Ahead  if  Industrial 
Products  Are  Available  as  well  as  Grain 


Halifax  and  S.iiiit  Halifn.x  for  It'l.'i  are  a.s  fiillows. 
two  groat  .Atlantic  with  those  for  1911  In  hr:iikets; 
ovod  their  \alue  t)  A'cs.bpI.s  arrivals.  3.160 


amounted  ti 


not  onlv  an  icc-breakcr  but  al.so  ber  of  Canadi.an  service  personnel  -^1 .6.-.l,'i00  a.s  eomp  red  with  $1.- 


at  Saint  John  for  its  annual  over- 


avnilahie  but  during  the  months  income  siirplu.s 


.  inteiianee  ex- 
■  lease  o;'  $82.- 
c  figures  being 
I  aiid  $1,116,000 
charging  inlere.st 
Government  ami 
'iiient.s.  the  year's 
I  in  a  net  income 
In  19!  1.  a  net 
‘'86.000  was  re- 


,c.  Brunswick.  events,  these  conditions  will  even-  Nova  Scotia  reports  a  great  j,g^‘|  jf  built  onlv  a  few  vuding  May  .31.  21.000,000  bushels  ported, 

gg  And  forestry  i.s  another  of  tually  come  to  an  end,  then  there  amount  of  commercial  and  insti-  yga,!,  '  »f  wlieat  pas.sed  throiigli  Saint  .lolui,  Busy  Seas 

Qf  those  great  basic  industries  upor.  will  be  mucli  afoot.  tutional  building  under  way  and  ‘  p.jjf  fj^g  eAbegweit”  wliieli  is  ”'o.st  of  it  for  the  United  Ringdom  Both  Haiifa- 

which  Marilimc  economy  depends.  There  are  many  big  projects  on  to  come  with  more  than  double  .^7  name  for  tins  nrovince  ‘firing  tlie  same  perioii,  10.-  about  entering 


the  Indi.i'n  name  for  ttiis  province, 
will  far  surpass  it  and  its  cost 
will  be  over  $-1,000,000.  It  is 
272 'j  feet  long  with  a  61  foot  beam 


177,111  busliels  were  sliipiicd  busy  season 

through  Halifax.  -''t.  Lawrence 


1  :  .Approaches 

d  .Saint  .lohn  are 
c.n  their  ('.specially 
lunigation  on  the 
iws  to  a  close  for 


Figures  made  public  by  tlie  Na-  the  winter  a.-  1  staffs  of  railway; 


wiiiini.  n  cuiisii  Licnuii  wo  1 11  _  .  .  -  — - -  , . . ..  —  . .  . -  I - , —  - .  eiurines  1  he  propeller  blades  13  — 

is  undertaken  on  the  Can.so  bridge  i*'®  ""'bons  invested  in  this  in-  tons  daily  of  unbleached  pulp  .or  heavy  expenditure  by  the  new  „  ^  in ’diameter  are  sneciallv  de-  Operating  reveti 
that,  alone,  will  be  a  project  rank-  boats,  tackle,  plants,  fresz-  Krait  and  it  i.s  hoped  to  have  owners  of  the  New  Brun.swick  0,1  ,  ^  :  bi^akers  ^  The  ‘craft 

Ine-  amoiifi-  the  maim-  ones  in  the  the  hundred  and  one  tliis  in  operation  hv  19t8.  Fields  Limited  in  eastern  New  . „  „  ,i  191-1.  Operating  i 


ing  among  the  major  ones  in  the 
Dominion  as  a  whole.  Merely  a.s  an 


what-nots,  speak  eloquently 


Another  subsidiari'  of  Fraser?,  Brunswicli  in  a  search  for  ne'.v 


Instance  it  was  announced  earlier  ^'bat  the  fisheries  mean  to  tiie  the  Re.sligouche  Uompany  Ltd.,  supplies  of  natural  gas,  used  not 
in  the  year  bv  the  Government  of  ^taritimes.  It  was  stated  by  a  plans  a  SL.IOO.OOO  extension  a:  only  for  doicesUe  but,  a'.so,  for 


New  Brunswick  that,  over  a  period  "'‘fi‘"ber  of  the  Federal  govern-  AUiolville.  N.B, 

of  year  $20,000,000  would  be  spent  *" .  addressiong  a  dinner  In  addition  to  tliis  ther 


i‘,  only  for  doicesUe  but,  a'.so,  for 
cr.mmercial  purposes,  while  Dr. 
•e  Normal  Parlee,  Director  of  Rt'- 


will  have  radar  eqiii[)ment  a  n  d 
sliore  to  ship  teleplioiie  connection. 

It  i.s  a  far  cry  back  to  tiie  pioneer 
vessels  wliich  tried  to  keep  up  an 
r,.'  all  year  service  between  Prince 


61"), 000).  port  facility  in  use. 

Operating  revenue  was  .^l.l.’iS,-  Heavy  gr.i:ii  shipments  are  an- 

000,  compared  witii  $1,123,000  in  ticipated  and.  if  Canadian  iiidu.sti>- 
191-1.  Operating  and  niainttiiance  can  really  get  tlie  wlieel.s  wliirling 
expenses  were  $191,000  for  lOl.T  again,  there  i.s  every  expectation 
and  $ol2,000  for  It)  I  t.  of  very  large  shiimieiits  thi'ougli 

After  allowing  for  inteiest  and  hotli  these  .Maritime  iioits. 
resei've  etc.,  there  was  a  net  in-  In  an  address  during  a  visit  to 


for‘ hiirhwavs  and  hydro  extension  '"feting  in  the  Maritimes  a  few  many  other  projects  in  sight,  search  and  Development  for  Dos-  ‘  me 

loi  highways  and  hyclio  extension.  industry  could  ,  based  on  New  Brunswick  forest  co.  sees  great  po.ssibilities  in  the  f."'! 

Industry  Is  I’ickiiig  I'p  be  developed  to  yield  $50,000,000  products  which  will  materialize  utilization  of  the  thousands  of  ,  during  the  winlei  w 


•  ,  1  come  deficit  of  $10.5,000  comiiared  the  .Maritimes,  Federal  Traii.sport 

Edward  Island  and  the  mainland  s, 62, 000  in  1911.  Minister  (’hevrier  said  the  relen- 


Industry  in  tlie  Maritimes  is  pick- 


(CoiUiiiucd  on  page  22) 


What  Pacific  Fisheries 

Mean  to  the  Maritimes 

special  ('(irres|>oiiUcn(-e 

Halita.x.  —  W'liat  tlic  fislieiies  docli  but  Ies.-'  I'ud  and  swurdlisi). 
mean  to  tlie  .Maritimes  i.s  shown  'n  Nova  Scotia  always  leads  in  thj 
the  figures  t.ibulated  each  montn,  totals  and  for  September,  vin  e 


tons  of  blast  furnace  and  open 
heartli  slag  produced  annually  by 
the  Sydney  steel  plant,  including 


and  whit'll  ran  into  many  difficul¬ 
ties  during  the  winter  when,  for 
days,  tliey  were  icebound. 

When  tlic  ‘‘Charlottetown”  was 
lost  it  was  necessary  to  fall  back 


Traffic  figures  for  the  Port  of 


( (‘ouiiiiiied  on  page  22  ) 


once  things  become  normal.  tons  of  blast  furnace  and  open  "^®bouiKi. 

Big  Project  at  Louisburg  Canso  aHci  Chignccto  Plans 

.At  Louistiirg,  N.S.,  more  than  concrete  aggregate,  manufacture  !  boat  which,  in  its  day  had  ---  m  ^  »  w  w  ^ 

$1,000,000  i.s  to  be  spent  which  will  of  Poitland  cement,  etc.  given  good  service  but  wa.s  not  in  11  1  1  ¥  T  —  A  11 

ruike  that  ancient  site  one  ot  |  Another  big  project,  the  initial  the  cla.ss  of  tlie  lost  vessel,  fhe  loss  UXX\f 

th;*  major  locations  of  the  fishing  stages  of  wiiicli  are  under  way  ‘‘ame  at  a  most  eritiial  time  iluiing  m  w 

ii  du.strv  in  Norlli  .America.  It  I.s  li)  determine  its  feasabilitv,  i.s  the  ^be  war  years  when  tratfic  across  - 

Ic,  he  financed,  jointly,  by  the  t>io-  ccn.sli  lu  lioii  of  the  Uaiiso  hrid  -'  "'e  strait  leaclu-il  iminecedeiiteil  (Special  ( 'orrespoiidciicc )  f 

\incial  aiiil  feiti'ial  goveriiineiits  acros.s  the  .strait  of  Canso  be-  volume.  But  tlie  ol>l  i  iall  i-ai  ricd  Hahlax.  .\o  i.-aiie  dealing  w  iili  ie.it  tii  ino.n  tlie  •,>  i<w.>  in  tlu- 
and  |)i-ivate  capital  with  a  p.issible  Iweeii  C.ipe  Bict.jii  l.slaiui  amt  th-  -so  until  tin*  “.AIng-  Hu*  Maritimes  w..nl.l  be  coniiilele  swill  iiiiieiit  amt  ttn-y  inu.-t  lie 

beak  piodnction  of  fish,  annuallv,  inaiiilund,  dc.'cribed  as  one  of  ti'.'  talies  over.  imle.ss  leleieiue  Were  inaeic  t,i  moored  it  tin*  woili  of  siiiiey  i-, 

of  200,000,000  pounds.  The  aiimial  greatest  eiigineeiing  projects  in  Thus,  tor  many  years  at  least  iv.o  subjects,  viz.,  tlie  piojioseil  to  go  oil  on  the  site.  P.efoie  Ion 

total  production  for  Nova  Scotia.  Canada,  if  it  can  be  done.  Tliis  coming  of  tlie  new  car  ferry  bridge,  causeway  or  tunnel  at  tlie  the  final  word,  it  i.s  lioiied,  w.ll 

today  i.s  around  300,000,000  pounds,  will  involve  heavy  expenditures  if  bring  to  a  close  the  generations  strait  of  (^anso,  N.S.,  and  the  be  given. 

One  thing  on  which  progrc.s.s  i.s  present  surveys  are  satisfactory  f’kl  di.sciission  a.s  to  the  feasibility  long  proposed  and  as  yet  decidedly  For  the  narrow  stretih  o' 

being  made  in  various  .Al.arit'me  and  will  provide  much  worli  wlr.lc  of  constructing  a  tunnel  between  ilefcrred  canal  acros.s  tlie  isthmus  water  makes  it  nccc.ssaiy  to 


.At  Louisburg,  N.S.,  more  than  concrete  aggregate,  manufacture  !  °  boat  which,  m  its  day  had 

$1,000,000  is  to  be  spent  which  will  of  Poitland  cement,  etc.  given  good  service  but  wa.s  not  in 

ruike  that  ancient  site  one  ot  |  Another  big  projei  t,  the  initial  of  tlie  lo.st  vessel.  The  loss 

lb;*  major  locations  of  the  fishing  stages  of  wiiicli  are  under  way  ‘‘''iiie  at  a  most  eritiial  time  iluiing 

ii  du.stry  in  Norlli  .America.  It  I.s  lii  determine  its  feasaliility,  i.s  the  ^ke  war  years  wlien  tratfic  acros.s 

li)  he  finaiu  ed,  joiiith’,  tiv  the  in'o-  ccii.sti  uclioii  of  tlie  Caiisn  lirid  '*'  'ke  strait  l  eaclu-il  iiiiinev  edenteil 


li)  he  financed.  jointl.N’,  tiy  the  t>ro- 
\incial  ami  feib'ial  governments 


acros.s  the  .sfrait  of  (’ans- 


,1  ,,,  the  strait  leaclu-il  iininecedeiiteil 
lie-  volnnie.  Bnt  tlie  ol>l  iiafl  earned 


ti,n  ..o oil  r  ,  '  ,  .  '  '  .  . , — ■  mi'"!  be  done,  espcciallv  m  m  ■  nasiencii  as  soon  as  iio.s.sinie 

talle  i  m  l  for  the  landed  value  IS  merely  the  ,itio.s  .such  a.s  Saint  John  and  In  addition,  new  theatre 

‘dm  value  ot  the  raw  li.sh.  It  then  has  Halifax.  Once  material  gels  more  [.laiiiied  for  Maritime  i-enti 

■yolir  I  l■k•olilul  llicie  promi.-.is  to  be  big  tliealiical  inler.-.sts  a 


in  the  Maritimes  generally  exten-  Prince  Edward  Island  and  the  main-  of  Cliignecto.  operate  a  ear  ferry  between  U’e 

.'■ive  road  building  programs  and  land.  Tliere  have  been  many  survey.s  At  least  the  I'aiiso  j'roject  i.s  mainlami  and  Gape  Breton  U- 

extensioM  of  electric  facilities  are  but  exiicrt  opinion  ha.s  been  to  the  mailing  some  advancement  hut  land  and  on  Gape  Breton  I.slniui 
hastened  as  soon  a.s  po.ssiblc.  effect  that  a  tunnel  i.s  not  feasible,  the  tides  of  tlie  Bay  of  Fundy  theiV  are  tlie  great  coal  pits  and 

In  addition,  new  theatres  a.-e  In  a  recent  address  on  thi.s  subject,  ami  of  Noi  thumlierlaml  .Strait  are  steel  works  of  Dosco  and  tlie 

planned  for  .Maritime  centres  t)\-  Preoucr  .loiies  said  a  tunnel  21  feel  not.  aei-oidmg  to  present  imlic.i-  strait  terry,  on  iimr.*  ttian  one 


v<)  oc.  CIO  iM  .  .  iii-.iiiivit  i.wi,,!.-.  .1,1,1  pu  niinii  nieie  piimo.-.is  to  tie  -i 

$c,9»),.,SS.  I  lie  iigiire:?  weie  , 'sued,  fiv.-h,  frozen,  pm  ked  etc.  etc  all  of  great  house  ntiddinv  boom  all 
D>  tiie  Lasiciu  Division  ot  tiie  lie-i  vvim,ii  means  siuppiiig  and  plants  over  ii,rse  proiiiiLS's  as  tn^  '  a-, 
parernent  of  Pisheiic^  he/e.  I  p!oVo.iing  tmoioMoenf  to  thcmsamls  ,irv  of  muocS  is  yet  a’ aii  at 'one 


‘  '•'*  ■'•'kn 'k*  fo'!  .P*' Sit  aii  Thcie  aie  io..ii-/ ii„m  aT',.:.'  t  :ar  si  iialu.,'.  me  pmis. 

imrea.,e  ,.r  !....i,.-,0ii  over  the  lot.,  1  :  that  is  wo'.  ti.c  fishene.,  of  m,.  ...roall  imiu.sliirs  arc  a-., in  coming  .Mi.um.ii  ,.i'  n  h,--  i 

toi  -scpteiidjcr  ot  ll'l.)  -.uid  an  m- ,  .M.iriliim-.s  arc  one  of  it.s  gical  basic  i,.to  tlieir  own  ami  reports  ft .,m  ,  between  llalifmi  a.., 

crease  id  .>.),. l,i 88  in  the  landed  |  industries  and  why  annually,  in  cold  Nova  Scotia  give  an  impre.ssive  '  i.s  again  to  the  fore 

\,aluc.  There  were  increases  in  the  cash  It  means  many  millions  of  dol-  list  of  these,  widely  diversified,!  Earlier  in  the  vea 

catch  of  lobs.ers,  herring  and  had- 1  lars  to  these  provinces.  I  including  textile  mills,  machine  (Uontinuod  on  p 


big  tliealiical  iiilerc.st.s  ami  in  uide  ami  Im  mil>  s  long  would  cost  imiis,  in  the  sliglit,*.sl  piiispccl  oi  ,  oci  a.sion,  lia.-,  been  a  bollleii 

some  tasrs  at  least,  ibe  sites  liai’e  apiovimalrlv  ii.ooo.ooii  ana  would  i,rimiig  l.igrtl.ci  I  .At  all  fients.  Hie  deman 

'been  siiiited  Ldiiaiiig  ooct.iuor-?  be  tided  v.ith  smoi  e,  ui.lcss  elcctiic  Toe  Gaiis.)  project,  hoWeVer,  iias  ;  a  bridge,  cause'.vay  oi  luniu 

lia'ce  v>-r  l.i  be  .darted  v.ioi.?t  trains  -were  uied  leadied  tile  stage  ot  decuai  s'ur-  been  htaid  dewn  the  geneii 

e.l  iialii.,'.  m 


oioiiig  liigetliei'  i  .At  ad  t'i'ent-5.  llie  demaml  foi 

Tlie  Gaiis.)  piojccC,  hoWeVci,  iias  ;  a  bridge,  cause'.vay  oi  tunnel  has 


.darted  v.ioi.?t  trains  'were  uied  leadied  tiie  stage  ot  deCuai  s'ur-  been  heard  dcwii  the  generations 

e.  t  of  li,e  1  As  t  i  a  ,  ai,'..^.  ay,  v.imii  h.ad  been  \cy  and  according  to  Federal  aa-  Promises  have  been  generous  dn.l 

1  IcVel  liii.ige.  aiiv.in, cl  .is  an  alter iial ive,  the  Pie-  ihoriTies  if  a  biulge  can  be  suuiig  actions  few— that  is  until  lae 


tlieir  own  ami  repoi  ts  from  |  between  ll.ilifaii  m.d  Dai  timiiith.  luier  .said  it  wa.s  out  of  the  qiie.stion  aeross  thele*,  it  will  be  a  great  |)ie.sent  tim 


again  to  the  fore.  a.s  tlie  eost  would  be  $67,000,000  engineering  feat,  .As  an  iiistanee  ready  seems  to  have  been  taken 

Earlier  in  the  year  it  wa.s  an-  with  an  additional  $1,5,000,000  to  of  the  diffieultie.s  encountered  it  in  liand.  However,  only  the  ea- 
(Uoiitimiod  on  page  23)  |  build  a  lock.  j  has  become  (fuite  an  engineering  1  (Continued  on  page  22) 


I  including  textile  mills,  machine 
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N.B.  Faces  Great  Period  ' 

Of  Post-War  Development  ' 

Plans  Were  Laid  on  the  Basis  of  War-Time  ] — y 
Demands  for  Materials  Which  the  Province 
Can  Produce  to  the  Best  Advantaqe — Road  M.>nih! 

Building  and  Paving  to  Encourage  Tourists 

Mairh* 

nv  Ot  R  OWN  tORnnSPONDENT  \,,,il  . 

Saint-John:  —  During  the  days  of  its,  most  depressed  area,  i.''  today 
war  the  province  of  New  Brunswick  flourishing  and  every  effort  is  be-  jniy  ..  .. 
planned  for  the  time  when  peace  ing  made  to  ensure  that  New  Bruns-  .. 

would  come.  ;  wick  fishermen,  in  the  future,  will  ; 

Because  of  that  planning,  an  un-  be  able  to  meet  competition  from 
precedented  demand  for  the  re- !  other  Canadian  provinces,  on  an  Dcccmiin- 
sources  upon  which  the  economy  of  equal  footing.  ''<• 

the  province  has  been  based,  sound  Searcli  for  .'Mineral  Month: 

financing  policies,  and  a  resurgence  Meanwhile  the  search  for  mineral  i  i,, 
of  faith  in  the  future  of  the  P''ov-  i,,  ^j^g  province  continueil  I'l  1piii:ii\ 

inoe  Rriinsvvirk  tndav  st.antia  i  ^  ‘ _  o. _ ,.1  _  . ‘ 


Trend  of  Wholesale  Sales  Canada 
And  Maritimes 


I.M)H.\  Ni  MUICRS  OF  WIIOl.ESAI.K  SAI.KS  —  t.Avcrase  for  ins.'i-ism  oquai 
OFNKRA!.  INDFX 

Month:  Faiinda 

i.riii  11.17  i:"s  nii  i'i|i  riiL'  i''ii  I'Mi 

I.onii.-Ii  v  ..  illi.l  7(l.li  77.li  ilS.O  Uil).'.’  l.'l,!.:.  I  I'.’. 7' 

I.I.iiiai-v  _  7li.!l  7:1.'.  H2.X  .Sli.l  7:i.!l  Illl.ti  l.'ili.l  IIS.’.  IIIS.S 


ni.s.s  i7!i.;! 


iti.s  iti.'i.s 


7:i.!l  !!«.!•  Illl.ti  l.'ili.l  llii.'’  Il’■‘i■'< 

iis.o  nil. I  12.'.  I  i.'.ii.'j  i7.'..!i  ii'ii.ii  -'III. I 

!i7.7  1 1.".. I  iiifi  i.-..-,.:i  iii.'i.i  it:i.ii  1:17..! 

lii.s  i:i:i.:i  1  in.r,  i.-.'.i.:!  iii.'..i  U'.''.’-’  '.iii.-','' 


lii.s.'J  1117. 1  llii.s  i:i:i.:!  1  in.ii 


'iii.:i  iij.ii  ML'.:i 

iiii.:i  iiiti..i  nil. II 


111. I  i2ii.i  I  iii.ii  Hi: 

ni:i.:i  ii:i.,s  117,1  i,'.' 


ii.'i.i  im.ii  nil. I  nil. I  n.'..:'  ilm.i  i.Mi.ii 


i7,'i.i  niii.'J  I’liii.q 

I7;i.'j  I7!i.s  '.’11:1.7 

17.1.1  nm.i  -'iii.il 


I.VI.I  1.1:1.:'  171.2  178.11  1811.2  2ii.'i.l  21, 


ii.i.ii  nil. I  1118. ;i  niii.;i  n.■..l; 


2112.11  2:17.2 
I 22 1.-. 


throughout  the  year.  Sought  were  ,  .Mh 


on  the  thre.shold  of  perhaps  the  additional  coal  deposits,  lead  and 


greatest  period  of  development  in  ^inc  deposits  and  oil  and  natural 
its  history.  „gg 

It  was  in  June,  1914,  that  the  re-  Coal  is  bv  far  the  mo.'’'t  valuable  \ii:;ioi 
port  of  thr  New  Brunswick  Com-  j,jg^.  Brunswick's  minerals.  Last  ^''i 
mittee  on  Reconstruction  was  pre-  production  of  .•571..'')00  tons 

sented  to  the  provincial  govein-  ^^,^g  increase  of  l.'i.OOO  tons  over  ii,, 
ment.  This  report,  drawn  up  b.v  ^944  production  and  represented  the  .' 

men  who  were  eminently  qualified  ,  share  of  the  provinec's  $4.-  I  — 

to  delve  into  the  causes  and  effects  oqo  oqq  mineral  valuation.  i  int 


iHi  (1  !i7.;i  iii.'..:i  I2.'i.ii  i:i7.i  117.1  im.i  m..'’  mi.i 

ii.'i.ii  iii.'i.:i  itii.r,  mil. I  1211.7  1 11.11  I.■|H.2  ms. 2  i,s.',.ii  2ii.',,.i 

Murltlmo  Provinces 

111:111  111:17  111.18  m.'iii  mill  iiiii  11112  mill  mu  mi-'’ 

111.',  77.:i  711.11  7.'i.i  m;i.:i  iii..'!  i.ii.n  1 111.8  1711.8  2112.8 

111.. 1  77.11  7.''..',  71. .‘i  '11.2  li2.fi  m:i.7  ll.■•..'>  I7I..I  181.1 

711.. ",  1111.2  nil. I  ii.'i.ii  11111.11  1:12.7  lliit.ll  1.811.1  211.2  2111.11 

!i:i..'i  mil. I  mt.ii  !i.'i.;i  118.1  iiii.'i  11111.8  i82..'i  2iii..'i  2211.1 

ll.'i  11  111:1.11  im.ll  im.l  IM.I  1.'ill.2  178.7  1111.2  2:17.11  U'.'ill.ll 


;-.i  I  iiii.ii  iii..'i  m.',.,'i 
87.11  11:111  1117.11  nil. 7 


year's  production  of  .'571, .'’lOO  tons  v,vciiii„.'r 

was  an  increase  of  l.'i.OOO  tons  over 

1944  nroduction  and  renresented  the  .Xu.  .' 


Ill  1.2  III.II  121.; 


111.. 'i  ni.'...'i  111.. I  i2fi.ii  i7ii..'i  177.8  211.2  212.7  2111.11 

1117.11  nil. 7  lll.;i  121.1  111:1.1  171.7  1117.11  2211:1  2.', 11.11  ' 

1:11.8  ini.i  iii.'i.ii  1 11.8  181.2  mi.:i  211.2  2i:i.;i  2.17.11 

121.. '|  112.1  1:11.7  1.|8..',  mil. 2  111.1.2  2n.ll  2.'ill.li  277. :i  , 

1  l.'l. 2  n'8.:i  121.2  111.8  1118.1  178.'l  212.7  2l.'i.ll  2'i7..'i  I 

111.1.8  nii.:i  111.11  1:12.11  in.n  l.•,2.:l  isn.ii  2111. 1  217.11 

1117.1  102.1  111.2  I2ii.«  1.'|2.7  11111.7  mil. 7  217.11  2:i.'i.(l 


to  delve  into  the  causes  and  effects  oqO.OOO  mineral  valuation.  i  interested  in  this  industry  than  ever  important,  for  in  the  past,  as  now, 

of  the  province  s  economic  history  ,pj^g  province's  peat  moss  indus-  |  before  and  cabins,  eating  places  and  debt  retirement  and  servicing  con- 
provided  a  blueprint  for  action  t^v,  started  during  the  war,  is  de-  numerous  other  businesses  which  stituted  the  greatest  single  item  of 
which  has,  in  many  respects,  been ;  vejoping  satisfactorily  although  a  cater  directly  to  the  tourist  are  •  provincial  expenditure, 

followed  by  the  present  govern-  g4,ortage  of  essential  equipment,  is  springing  up.  i  In  1933,  for  example,  the.v  took 

,  hindering  it  to  a  certain  extent.  Belief  that  the  visitor  industry  $■'56.06  out  of  every  $100  of  provin- 

With  the  knowledge  of  where  it  Nonetheless,  this  industry,  combined  will  become  a  major  source  of  revc- ^  cial  revenue.  In  the  la.'^t  fiscal  year 

niu.st  go  and  what  it  must  do  before  prosperous  fishing  industry,  nue  to  the  province  is  now  wide-  the  same  obligation  was  discharged 

it,  the  government  has  gone  steadily  j^^g  done  much  to  transform  a  tor-  spread  and  not  only  the  provincial  I  at  an  outlay  of  $32.70.  In  other 
foi-ward,  launching  first  an  object-  j  oigrly  deprcs.sed  area  in  northei.st-  '  government  but  local  governments  ,  words,  there  was  a  betterment  in 
ive  here,  another  there  —  but  all  a  g^.^^  New  Brunswick  into  a  "boom”  ,  as  well  arc  doing  much  to  promote  I  position  during  the  period  mentioned 
part  of  the  overall  plan  to  bring  a  j  pf  t,j,0  province.  :  its  value  to  their  respective  com-  j  of  slightly  more  than  23  per  cent, 

stability  and  prosperity  to  the  prov-  New  Brunswick's  peat  moss  de-  munities.  It  is  of  interest  to  note,  too,  that 

ince  which  would  enable  its  citizens,  pogjta  are  the  largest  in  Canada  and  Of  great  encouragement  to  the  the  total  surpluses  recorded  during  I 

particularly  its  veterans,  to  realize  pQinpare  favorably  in  size  and  qua-  |  industry  as  a  whole  is  the  fact  that  the  past  six  fiscal  years  total  $4,- 

a  .standard  of  hying  commensurate  with  many  of  the  large  bogs  ,  the  road  building  and  paving  pro-  889,000  and  that,  notwithstanding 

with  that  prevailing  in  the  rest  of  producing  peat  moss  in  Europe.  grams  interrupted  by  the  war  have  necessary  capital  expenditure,  the 
Canada.  is-  .  u  ••  .i.  Because  the  bulk  of  New  Bruiis-  now  been  resumed.  net  debt  of  the  Province  has  been  j 

In  other  words  Now  Brunswick  pre-war  population  was  cn-  ;  Recently  a  Director  of  Handi-  reduced  $1,208,518  in  the  last  five 

has  embarked  on  a  program  design-  jraggd  in  primary  industries,  per  j  crafts,  operating  under  the  Depart-  years. 

ed  to  help  70  as  great  an  e.x-  oapj^^  income  was  relatively  lov,’.  ment  of  Industry  and  Reconstruc-  Not  only  provincial  finances,  how- j 

tent  as  passible.  .  Development  of  other  industri  is,  tion,  was  appointed.  The  primary  ever,  are  in  a  healthy  state  today.' 

V  *  _  'J  _ 'I”'  rutiire  particularly  those  based  on  the  n.a-  object  of  this  appointment  was  to  New  Brunswick's  municipal  finances 
Naturally  'y  ’S  still  too  eailj  to  nufacture  of  articles  which  can  be  i  develop  handicrafts  that  would  pro-  also  reflect  the  Province's  prosper!-' 

assess  fully  the  progress  that  has  pj-gduced  from  the  province's  na-  vide  an  additional  source  of  income  ty.  : 

been  cases  the  pro-  resources,  forms  an  integial  for  New  Brunswick  citizens.  Since  Last  year  New  Brunswick  muni- 1 

h  fulfill,  part  of  the  government  reconstruc- i  the  demand  for  this  type  of  work  cipal  corporations  showed  an  over- j 

Neverthcles.s  enough  has  been  ac-  plans.  Government  depart-  is  great  there  is  an  excellent  |  all  improvement  of  $926,727.  about 

coniplished  to  date  so  that  one  can  gjpgtg^  a,  j^e  Department  of  '  chance  that,  with  extent  training  i  the  same  as  that  shown  in  1944.  Net ' 

adopt  a  note  ot  conlidence  wneri  dis-  j^dustry  and  Reconstruction  and  the  I  and  intelligent  marketing,  this  in-  '  improvement  in  current  position  was  ' 

cussing  the  future  ol  the  province,  Brun.swick  Resources  Develoj)-  dustry  may  well  prove  a  boon  to  $331,6.59  and  in  capital  position! 

In  this  task  ine  government  has  Board,  are  rendering  valuable  many  within  the  province.  Such  $595,068.  I 

been  greatly  aided  by  world  condi-  aggjgtance  to  the.se  budding  indus- 1  handicraft  operations  as  are  already  j  An  important  feature  of  the  im-  ' 

trial  enteiTirises  which  are  springing  '  operating  in  the  province  are  flour-  proved  position  of  New  Brunswick! 
and  wa  ers  “P  throughout  the  province.  i-shing  at  the  present  time.  municipalities  is  the  fact  that  the' 

Demand  for  li  nrher  a^^  forest  To  Develop  Industries  In  the  realm  of  finance  the  prov-  net  municipal  debenture  debt  de- 

kSii™.  In  torTUy  c"  The  nnecl  fon  'na„,.rinn.  in  nrdor :  S”  »  “j-''  Vr' ^nv^ic'S 

ample,  is  bevond  anvthing  ever  ex-  to  bring  a  mea.sure  of  stability  to  .  Nowhere  is  the  storv  more 

perienced  in' the  province  The  do-  the  economy  of  the  province,  has  !  told  than  fn  L  vv-av  New  k  with  the  battle  now  ^ 

niand,  in  fact.  hLs  accelerated  to  long  been  recognized.  Today  an  !  ^  mdeu  v  L.^ht 

.such  an  extent  that  only  lack  of  understanding  government  is  mak- I 

manpower  is  the  limiting  factor  in  ing  every  effort  to  promote  thess;  ^icor  evamnie  eariv  last  Time  Non-  ^he  standards  of. 

production. 'V\'hat  this  means  to  New  industries,  to  assist  them  in  p,. .i-  Jlid  a"  t-' rnn  non  i««ne  f  PT^hhe  services  throughout  the  prov- i 

Brunswick  can  be  readily  realized  ,  ting  started.  Not  being  neglected  i  V!nad  an  I'ea?  Education  reform  is  a  major 

when  it  is  known  that,  to  a  great  either  is  aid  to  those  industries  ’  f  Lai  nJl  e  f  ^  Rovernment  platform 

extent,  the  province's  prosperity  is :  which  are  already  e.'-tablished  but  t  result  moc>ein,  regional 

dependent  upon  the  prosperity  of  are  desirous  of  expanding.  Jf  tvvrand  threeloLr^^^^^  .school,  equipped  to  teach  vocatiomll 

lumbering  and  its  allied  industries.  But  it  is  not  only  the  "little"  in-  „.  ,  ^  ♦  i  *1!  i  t  ■^'^'b.jecLs,  have,  cither  been  built,  are 

Agriculture,  which  provides  em-  dustry  which  is  showing  ah  awaken-  ful "r.' m  the  proces.s  of  construction  or, 

plovmcnt  for  more  people  than  anv  ed  interest  in  the  province.  Large  '  ,  ,P  ii'ice  evei  recoic  ec  on  are  being  contemplated, 

other  occupation,  is  also  in  a  flour-  '  industrial  enterpri.ses,  notably  '  bo'id  i.s.sue:  and  was  .  Strong  measures  have  also  been 

ishing  state:  and  New  Brunswick  '  Fra.ser  rompanics  Limited  have  an-  t.  .  ...  v,®  ^  ;  taken  to  combat  the  acute  teacher 


plovmcnt  for  more  people  than  anv  ed  intere.st  in  the  province.  Large  recoidedon  are  being  contemplated, 

other  occupation,  is  also  in  a  flour-  '  industrial  enterpri.ses,  notably  '  bo'id  i.s.sue:  and  was  .  Strong  measures  have  also  been 

ishing  state:  and  New  Brunswick  '  Fra.ser  rompanics  Limited  have  an-  .  \  ...  ^  ^  ;  taken  to  combat  the  acute  teacher 

farmers  are  continuing  to  experience  .  nounced  plans  for  expansion.  A  start  "  b’ch  the  Prov  ince  is  .shortage  wdth  the  result  that  the 

a  measure  of  prosperity  long  un-  has  already  been  made  toward  clear-  P  sV  by  mvcstois.  ^  Provincial  Normal  118  this  year  run- 


knovvn  to  them.  Through  agricul-  ing  land  for  the  proposed  new  $1.- 
tural  extension  courses,  increased  000.000  Fraser  Company  pulp  mill  at 


More  recently,  in  October,  an  is-  ^  ring  two  accelerated  courses.  i 

sue  of  $6,000,000  debentures  also  had  I  H'''’lth  services,  too,  are  being 


teaching  of  scientific  agriculture  in  Newcastle  and  work  on  the  $1.,500,-  ^  reat  \  reception  and  also  repre- ,  steadily  bettered  through  such  pro-' 
school.1.  and  otherwise  broad  and  000  plant  extension  project  at  the  lovv  (o.'=t  to  the  pi o\ ince.  gram.'s  as  that  being  carried  on  by 

intelligent  agricultural  program,  the  Atholville  mill  of  the  Restigouche  '  confidence  was  based  on  a  the  Nutrition  Services  the  De- ' 

standard  of  farm  products  continues  i  Company,  Ltd.,  a  Fraser  subsidiary,  '  ^  ^  reasons.  La.st  year,  partment  of  Health.  The  fight 

to  rise,  while  farmers  throughout  is  well  advanced.  ,  for  example.  Nevv  Brun.swick  s  reve-  again.st  tuberculo.sis  in  the  province  ^ 

the  province  strive  to  maintain  the  New  indu.strie.s  will  need  more  '  V’ -  u  T-o'itbiues  and  the  recent  acquisition 

high  production  figures  set  during  power.  Thus  the  government  has  I  lu  ^  V1i '' former  R.C.A.F.  hospital  in, 

the  war  years:  figures  which  at  that  embarked  on  a  $10,000,000  power  V"i'_^bc  still  greater  sum  of  $14,-  Moncton  now  gives  New  Brun.swick 
time  were  believed  bevond  their  development  program  included  in  ^7i  adequate  number  of  beds  for  the 

capacity.  '  '  which  Is  the  construction  of  a  laree  Bet'fise  uf  its  increasing  revenue  treatment  of  this  dlsea.se. 


which  is  the  construction  of  a  large 


The  outlook  for  New  Brunswick's '  electric  energy  plant  at  Chatham.  financing  policies.  New  Thus  New  Brun.swick  faces  the  | 

tliird  great  primary  industry,  fish- [  This  program  includes  the  carrying  bus  had  six  con.'secutive  future  with  confidence,  hacked  by 

ing.  is  also  good.  Fishing  has  been  '  of  electricity  to  many  rural  com- , ^P  u.ies.  sui pluses  which,  in  turn,  j  the  knowledge  that  a  determined 
a  tremendous  boost  through  the  in-  munities  at  present  without  it.  resulted  in  .substantial  rediic-  effort  on  the  part  of  all  has  already  . 

troduction  of  the  Fishermen's  Loan  Meanwhile  the  surveying  of  poten-  ^b®  provincial  debt  and  a  ,  made  possible  many  things  that  but  i 

Board,  the  mirpo.se  of  which  Is  to  i  tial  .sites  for  hvdro  development  con-  the  relative  cost  of  .  a  few  years  ago  had  been  regarded  I 


Board,  the  piirpo.se  of  which  Is  to  |  tial  .sites  for  hydro  development  con-  in  me  relative  cost  of  .  a  few  years  ago  had  been  regarded  I 

loan  money  at  long-term,  low-rate  tinues.  ‘  retii|ement  and  public  debt  .ser-  as  impo.ssible  of  fulfillment  in  this 

intere.st  to'  fishermen,  either  indivi-  Tourist  Opportunities  j  The  latter  is  particularly  historic  Maritime  province.  ! 

dually  or  in  groups,  so  that  they  may  I  New  Brunswick  is  looking  for-  ■  -mi  .  j 

purchase  modern  craft  and  equip-  i  ward.  ton.  to  a  greatly  increased  } 

New  Brunswick's  east  coast,  once  I  more  people  iti  ,h?“;ScT'no";  Catches  of  Cod  and  Lobsters 


THE  ACADIA  TRUST  COMPANY 

TRURO,  N.S. 

fXECUTORS  —  ADMINISTRATORS  —  TRUSTEES 

Our  As.u'Is  Voui  Guarantfi 

We  Offer 

SAFETY  —  SERVICE  —  STRENGTH 

Your  fiujiiiiirs  tCi'Uciued 


ENGINE  REBUILDING  and  MACHINE  WORK 

Cylinder  Grinding  Cylinder  Boring  Bearing  Fitting 
Crankihaft  Grinding  Rebabbitting 
Installing  Sleeves  in  Broken  Cylinders 
And  all  ether  mechanical  operations  taquired  for  reconditioning  gat 
and  oil  engines.  Have  specialized  in  this  clast  of  <«rork  for  more  then 
dwenty  years.  Estimates  and  information  gladly  furnished. 

The  Maritime  Cylinder  Grinding 


Halifax.  -  -  Based  on  unre vised  , 
monthly  reports  figures  for  codfish 
and  lobster  catches  and  landed 
value  in  the  Maritimes  and  total 
■  production  from  January  1  to  Aug¬ 
ust  31,  1916  continue  to  show  an 
.  upward  trend  in  both  departments 
and  again  serves  to  illustrate  the  : 
I  place  held  by  the  fisheries  in  the 
economic  life  of  these  provinces, 
providing  employment  for  many 
thousands  from  the  time  the  fish  j 
are  caught  until  they  are  placed  on  j 
the  market.  j 

j  The  value  of  the  industry  is  re-  | 
fleeted  not  only  in  the  size  of  the  i 
catch  and  the  market  value,  but  in 


all  the  details  incidental  to  it  being 
placed  on  the  market,  drying,  freez¬ 
ing,  processing,  etc.,  all  of  which  | 
means  many  plants,  thousands  of 
workers,  millions  of  money  to  these  ‘ 
provinces.  Increases  in  catch  and 
landed  value  are  again  recorded  in 
the  Maritimes,  for  the  first  eight 
months  of  the  year  especially  in 
the  landed  value. 

It  is  of  interest  to  note  that  the 
landed  value  of  lobsters  caught  in  ; 
the  Maritimes  for  the  first  eight  j 
months  of  this  year  am^’inted  to  i 
the  sizeable  total  of  $8,921,032.  In 
194.5,  for  the  coresponding  period, 
it  was  $7,210,163.  Either  figures 
represents  a  lot  of  lobsters. 


More  Fearsome 
THAN  A  THIEF  IN  THE  NIGHT 


IN  THE  management  of  estates  nothing  is  more  to  be 
feared  and  guarded  against  than  inexperience.  No 
matter  how  reliable  and  well-meaning  an  individual 
executor  may  be,  his  inexperience  may  prove  disastrous 
for  your  estate  and  your  dependents. 

Never  before  has  experience  and  knowledge  in  estate 
management  been  so  essential  as  In  these  days.  Employ 
the  collective  judgment  of  our  specialized  officers  in 
the  administration  of  Your  Estate,  and  safeguard  the 
future  of  your  loved  ones.  You  can  be  sure  they  will  get 
the  best  possible  return  in  capital  and  income. 


Consult  any  of  our  branch 
offices  without  obligation. 
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HEAD  OFFICE 
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HALIFAX,  N-  S- 


CHARLOTTETOWN,  P.E.I. 

MONTREAL,  QUE. 


BRANCH  OFFICES: 

SAINT  JOHN,  N.B.  NEW  GLASGOW,  N.S.  MONCTON,  N.B. 
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Fergusson  Atlantic  Underwear 


LIMITED 


MONCTON,  N.B. 


'THE  MOST  PROGRESSIVE  MILL 
IN  THE  MARITIMES" 

KNOWN  FROM  COAST  TO  COAST 
FOR  MEN'S  DISTINCTIVE  HOSE  &  UNDERWEAR 


SALES  and  EXECUTIVE  OFFICE—  50  MT.  ROYAL  Ave.  W.,  MONTREAL 


Cablile  a  McCarthy  ud. 

Bond  Dealers  &  Stockbrokers 


MEMBERS 

Investment  Dealers  Association  of  Canada 
Calgary  Stock  Exchange  —  Vancouver  Stock  Exchange 

Private  Wire  System  with  All  Offices 
and  with  New  York,  Montreal,  Toronto  and  Winnipeg 


CALCARY,  Alta. 
Toronto  General  Trusts  Bldg. 
VANCOUVER,  B.C. 

540  Howe  street 


EDMONTON,  Alta. 
Agency  Bldg.,  Jasper  Ave. 
•VICTORIA,  B.C. 

1216  Broad  street 


PROUrC'TION  OF  con  AM)  T.OBSTKRS  —  January  l.t  to  Auituat  31st  1946  and  194.'. 
(.\ll  Figures  Ha«ed  on  I’lirevised  Munlhly  Reports) 


N'ovn  Sfolia  . 

I'l’linr  ICilwai’il  Island 
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I'riiiFi-  Ivluard  Island 
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Shipbuilding  and  Repairing 

Structural  Steel  Work,  Dredging 
and  General  Engineering 


Dcpai'tnuMit  nf  l•‘isluM•j^•s,  Ottawa,  (K'lnher  lltl),  Itlllj, 


Wholesale  and  Retail 
Sellers  of 

‘  HARDWARE 
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Bom  with  Confederation 


A  Queer  Fish  is  the  Witch 


Sporting  Goods 
Contractors' 
Supplies 
Explosives 
Electrical 


Paints,  Glass,  Oils 
Ropes,  Twines,  Nets 
Insecticides 
Cement 

Automobile  Accessories 


W.  H.  THORNE  &  CO.  LTD 

Hardware  Marchanta  SAINT  JOHN,  N.B. 


Sometime.s  known  by  fishermen , 
os  a  sole,  the  Witch  is  one  of  several ' 
varieties  of  Atlantic  flatfish  enter¬ 
ing  into  Canaria's  conimccial  catch, 
'hough  it  is  not  '.akeii  in  large  quan-  ! 
tity  In  some  year.s  the  landings  have  ; 
fill  to  half  milloii  pounds  or  so, 
ill  other  year.-i  they  have  totalled 
much  less  than  that.  It  is  a  .'••mall- 
rr.outhed  fish  uith  roiindeo  tail.  In* 
.si'.ape  it  is  elliptical,  when  seen 
l:'.>m  above,  rather  tha’i  rounded.  I 
"Ine  upper  side  of  the  body  runs 
I'.'cm  brownish  ro  blackish  in  colour¬ 
ing  and  the  underside  is  greyish  or 
i  what  might  be  termed  a  dirty  white. 

I  In  size  Witch  usually  mea.sure  from 
about  12  to  20  inches  from  tip  to  tip 
and  the  common  weight  is  from  one 
to  two  pounds.  They  feed  on  a  small 
j  bottom  -  dwelling  creatures  and 
!  spawn  in  the  summer  or  early  au- 
I  turn.  Witch  like  deep  water,  and 
soft  bottom,  and  have  been  found 
I  at  depths  as  great  as  800  fathoms 
'  and  more.  ' 


Virtually  all  of  Canada’s  catch  of  . 
Witch  is  taken  by  Nova  Scotia 
fishermen  thougli  tiie  fish  are  pre¬ 
sent  in  other  Maritime  Province ; 
waters  and  parts  of  the  Quebec . 
area.  Their  North  American  range  ' 
is  from  Newfoundland  southward  to, 
the  vicinity  of  Delaware  Bay.  Relat¬ 
ed  species  are  present  in  waters  of 
northern  Europe. 

The  Canadian  catch  is  taken  al¬ 
most  wholly  by  steam  trawlers  oper¬ 
ating  on  offshore  grounds.  Steam 
trawlers,  of  course,  are  powered  ves-  ' 
sels  which  make  their  catclies  by ' 
dragging  a  large,  strong  net  along 
the  .sea  bottom. 

Witch  are  marketed  both  fresh ' 
and  frozen,  for  the  most  part  in  fil-  ; 
letted  form  but  some  of  them  as 
whole  fish  or,  in  fisherman's  phrase,  i 
‘in  the  round".  Ordinarily,  they  are 
sold  in  Canada  and  the  United 
States,  but  during  some  of  the  years 
most  of  the  catch  was  supplied  to 
the  United  Kingdom  in  frozen  form. 


ST.  JOHN  DRY  DOCK  k  SHIPBUILDING  GO. 

LIMITED 


CABLES: 

"DRYDOCK'',  SAINT  JOHN 


EAST  SAINT  JOHN,  N.B. 


:j,  no\  k>?bf:r  22,  i»4(:  15 


N.B.  to  Spend  $10,000,000  the  government,  he  continued,  the 

^  •  commission  had  retained  the  ser- 

r I4  1  ^  Montreal  engineering  firm 

1V»  V  to  maUe  a  thorough  investigation 

and  survey  of  a  possible  hydraulic 

Provincial  Power  Commission  Has  Three-Year  development  on  the  Tobique  River 

n  c«.  ni  ..  ..  L  p  .  ■  a  point  called  The  Narrows 

Program  —  Steam  Plant  to  be  Erected  at  This  survey,  the  minister  said, 

Chatham — Search  Being  Continued  for  Suit-  include  also  the  possibilities  of 

,,  ,,,  _  i  storage  on  tne  water  sheds  of  the 

able  Hydro  Power  Development  Sites  Tobique.  " 

He  said  the  erection  of  a  steam 

Saint  John:  -  Detailing  plans  for  .  a  few  miles  above  Fredericton.  It  power  plant  at  Chatham  at  a  cost 
further  development  of  electrical  had  shown  that  it  was  physically  of  $2,000,000  had  been  decided  by 
services  in  New  Brunswick,  at  the  |  impossible  to  construct  a  dam  on  a  the  commi.ssion  and  the  decision  had 
last  session  of  tne  provincial  Legis- ;  site  which,  from  other  angles,  seem- .  been  submitted  and  approved  by  the 
lature,  Hon.  J.  G.  Boucher,  chair-  '•  ed  to  offer  great  possibilities.  i  government  after  serious  study. 

man  of  the  New  Brunswick  Electric  I _ ~ 

Power  Commission,  outlined  a  pro-  j 

gram  for  the  next  few  vears  in-  1  T>  •  X.T  O 

volving  an  outlay  of  .$9,914,000.  j  1^0 WCF  rrOfiTraiTl  111  IN 

Going  into  details  the  Minister!  A  HI  1 

said  it  is  planned  to  construct  3S5  j 
miles  of  high  tension  lines  in  various  i 

section  of  the  province  at  a  cost  of  j  Haiuax.  —  Given  the  necessary  there  was  a  small  increase  in  np- 
$2,614,000.  Three  thousand  miles  building  material  and  skilled  lab-  erating  cost,  it  was  more  than 
of  distribution  lines  will  have  to  be  or,  the  Nova  Scotia  Power  Com-  increased  revenue, 

erected  during  the  next  few  years  i  mission  will  soon  swine-  into  ac-  energy  to  custoin- 

to  meet  present  demands.  This,  he  I  ..  ”  ..  .  fj.».  increased  from  22.j,405,248 


It’S  The 


Power  Program  in  N.S. 


aROH 


cVi\CK 


That’S  Ompanianif 


estimated,  would  cost  approximate-  .V*’"  "'‘‘.‘i  extensive  additions  to  |  k.w.h.  in  1944  to  236,.")84.886  in  j 

Iv  $5,000,000.  The  Chatham  plant,  service  lines.  Orders  were  194o.  including  production  from 

he  added,  would  cost  in  the  vicinity  P'=>ced  as  far  back  as  1944  for  ■  the  Inverness  steam  station, 
of  $2,000,000.  'Sub-stations  to  trans-  material  which  is  not  coming  to  [  There  was  an  increased  demand 

form  the  energy  were  estimated  at  all  over  the  province  for  elec-  ; 

$300  000.  indicated,  in  the  last  report  |  trical  extensions  and  there  arc  .suf- j 

Such  a  program.  Hon.  Mr.  Bou-  commission  that  prospects  I  ficient  projects  ready  for  authori- i 

Cher,  said  co-uld  not  be  executed  at  I but  bright  for  :  zation.  in  all  counties  served  by 
once,  but  the  commission  was  seek-  I  ^  rp/  ^  c'o^i^'iiission  to  utilize  to  the 

in'^  wavs  and  means  of  mectimr  the  ,  Commi.ssion  s  first  steam  :  full  capacity  all  facilities  which 

demands  of  the  public  as  fa.st  as  '  f’f  vvas  put  ;  will  be  available  for  such  projects. 

Dossible  commission  in  March.  Pro-  ;  During  the  vear  retail  customers 

^  New  engin-.^ers  have  been  added  by'  1  686  the  total  now, 

to  the  staff  the  nrovince  has  been  *’-'dro  power,  for  the  larger,  and  ;  standing  at  9,200. 

divided  into’ s  x  laree  districts  and  ' P”"'^‘'  *•"'’  ^^e  small  units  I  Sinking  fund  reserves  at  the 

divided  into  sx  laige  districts,  and  ,  found  more  economical.lclo.se  of  the  1915  fiscal  vear  were 

engineers  have  been  placed  m  charge  4,  Tr,,.„„r,o-=  *v,,4  f  ■  ro  .  .4-,  V/,! 

of  these  districts  Con.struction  |  ^ "ew  .I;!  n?  ,  .Genera  i  no 

crews  will  he  sent  in  to  each  of  these  i  steam  genera-  !  119  in  1944  and  general  and  spe- 

*  be -ent  in  to  each  ol  these  ,  was  found  the  fore  cconomi-  cial  reserves  $1  452  767  compared 
districts  to  build  new  lines  as  quick-  for  a  widespread  I  with  $291,475.  TotaT  re'serT  rccu 

!uuristeTfsS\""^^^^^^^^^  Jlltts'""  ■"  ---rounding  'muh^ 

cedar  poles  and  said  lack  of  these  The  last  report  of  the  Commis-  '  S  $^^786.6^  21 ’“the  IZs'e 

was  the  mam  Handicap  fating  the  j,jon,  that  for  the  fiscal  year  of  '  of  the  previous  vear.  representing 

department  at  the  present  time  An.v  jg.jr,.  .showed  that  total  fixed  as-  !  an  increase  from'  31.8  to  33.2  per^ 

co-operation  would  be  appreciated,  ,,pfg  jncrea.sed  by  $205,075  to  $18,-  ;  centage  of  fixed  assets. 

rivintr  "Ho'auJ'frnrn  tbp'iyst  nn  ^u(l  the  total  rcservcs,  ^  The  commission  has  nine  sys- 

Gning  de.ail.s  from  the  last  an-  twent.y-four  .years  of  opera-  :  terns  in  operation,  with  15  hydro 

nual  report  cf  the  New  Brunswick  tj^n,  are  ,33.1^;  of  such  assets,  j  electric  stations,  4  Diesel-engine 

Electric  Power  Commi.^sion.  which  The  unit  cost  of  electricity  de-  stations  and  1  steam  electric  sta- 
is  a  department  of  the  Government,  creased  slightly  and.  although  I  tion 

the  Minister  said  the  total  genera-  ‘  _  .  .  .  _ 

tion,  in  the  previous  year,  by  the  _  -  ^  _ 


r 


.  1 


Commission’s  plants  was  122,508,320 
k.w.h.  The  total  requirement  of  the 
commission  was  124,662,660  k.w.h. 
This  was  an  excess  of  6,575,170  k. 
w-.h.  over  the  previous  year,  an  in¬ 
crease  of  more  than  five  per  cent. 

Musquash  water  power  plant,  Mr. 
Boucher  said,  saw  its  highest  pro¬ 
duction  last  year  when  a  total  of  i 
25,163,800  k.w.h.  were  generated,  an  j 
increase  of  approximatel.v  50  per  j 
cent  over  the  1944  production.  j 

Total  assets  of  the  commi.ssion  are 
in  excess  of  $15,000,000  and.  after 
providing  for  all  expenses  the  excess 
of  revenue  (.wer  expenditure  was 
$304,761.  'this  amount,  applied 
against  the  accumulated  deficit,  left 
a  net  surplus  of  $173,091. 

“Total  reserves  now  amount  to 
$1,795,080,  being  24  per  cent  of  the 
fixed  assets  .and  45  per  cent  of  the 
funded  debt.’’ 

Hon.  Mr.  Boucher  said  that  de¬ 
spite  wartime  inconveniences  the 
commission  was  far  from  being  in¬ 
active.  The  government  had  not 
hesitated  to  contribute  its  share  of 
the  cost  of  investigating  tne  Petit- 
codiac  tidal  power  projects,  and  al¬ 
though  reports  of  the  engineers 
show'ed  the  project  feasible,  it  could 
not  be  realized  on  a  sound  economic 
basis. 

The  Search  for  New  Sites 
Speaking  of  the  search  for  new 
power  sites,  Hon.  Mr.  Boucher  said 
the  commission  had  made  a  survey 


Nova  Scotians  Using  More 
Power  Than  Ever  Before 


Halifax.  —  Nov-a  Scotians  are 
using  more  electric  pow-er  than  ever 
before.  Even  the  end  of  the  war 
and  the  closing  or  reconversion  of 
war  industries  did  not  bring  about 
a  major  reduction  in  demand  for 
electric  service,  according  to  Prov- 
inge  House  Press  Service.  Edward 
J.  Cragg,  commissioner-manager  of 
the  Nova  Scotia  Power  Commission, 
reports  a  recession  of  little  more 
than  six  per  rent  in  power  con¬ 
sumption  in  1946  compared  with  the 
wartime  peak.  In  the  first  half 
of  the  year  power  production  by 
provincial  generating  stations,  both 
commission  and  privately  operated,  ' 
was  higher  tha,  1945  by  13,659,000  ' 
kilowatt  hours. 

The  commission  and  many  pri¬ 
vate  electric  utilities  have  begun  , 
major  expansion  programs  with  j 
extension  of  rural  lines  a  major  j 
part.  A  shortage  of  material  and  j 
skilled  labor  has  handicapped  thi.s  | 
work  but  considerable  progress 
has  been  made. 

The  Nova  Scotia  Power  Com-  ; 
mission,  Mr.  Cragg  said,  has  a  ; 
three-year  plan  to  build  1500  miles 
cf  new  lines  at  the  rate  of  500  ; 


“THE  TEST  OF  TIME” 

For  over  50  years  Selenite  Hardwoil,  Windsor  White 
Gouging  Piaster,  and  other  Gypsum  Products,  have  been 
favorably  known  to  the  trade,  and  to  home-owners  through¬ 
out  the  Maritimes  and  the  Province  of  Quebec.  These  arc 
products  that  have  stood  the  test  of  time. 

WINDSOR  PLASTER  CO.,  LTD. 


WINDSOR 


NOVA  SCOTIA 


MONTREAL  OFFICE:  1110  CASTLE  BUILDING 
Manufacturers  of  SELENITE  HARDWALL  -  GAUGING 
PLASTER  and  GYPSUM  PRODUCTS 


They  Have  Been  Reading 
The  nifaritime  Merchant 
For  Over  Fifty  Years 

The  Maritime  Merchant,  a  journal  devoted  to  the  business 
interest  of  the  Maritime  Provinces,  is  new  in  its  fifty- 
fifth  year  of  publication,  and  several  firms  in  the  Maritimes 
who  subscribed  in  its  early  years  are  still  taking  it,  and 
reoding  it,  and  express  high  appreciation  of  its  value  to 
them-.  What  better  testimony  could  there  be  to  the  quality, 
interest  and  usefulness  of  a  publication? 

-  THE  - 
MARITIME 
MERCHANT 


J.  McGeey,  21  King  St.  East, 
Toronto.  Representative  for 
Ontario  and  Quebec. 


Published  on  alternate  Thurs¬ 
days  at  Halifax,  N.S.  since 
1892. 

CIrculdtion  subject  to  A.B.C. 
.Audit. 


I  mile.'!  a  year.  Steel,  textile  and 
'  rubber  ."itrikes,  however,  held  thi.<! 
sea.son’.s  mileage  down  to  a  litlic 
more  than  200. 

I  In  the  search  for  new  power 
I  generating  sites  the  commission 
surveyed  the  Dickie  Brook  area 
of  Guysboro  county.  Construction 
ot  a  new  3500-horsepower  plant 
i  i.-J  expected  to  begin  there  next 
j  spring.  It  will  provide  additional 
j  power  to  meet  demands  in  Guy.s- 
!  boro,  Antigonish  and  part  of  Pic- 
tou  counties. 

I  Ln  northern  Cape  Breton  plant 
facilities  at  Ingonish  have  been  | 
'  increased.  Much  of  the  greater  de- 
'  mand  for  power  in  that  area  r-j- 
sult.s  from-  the  development  ot  , 
the  provincial  government’s  tour-  ! 
,  ist  resort  at  Keltic  Lodge. 

[  Drought  conditions  during  the 
j  late  summer  resulted  in  a  water 
j  shortage  at  several  hydro  stations 
I  which  interfered  with  the  delivery 
i  of  power  to  a  few  industrial 
plants.  At  Digby  the  Digby  County 
;  Power  Board  is  receiving  power 
;  from  commission  lines  due  to  a 
lack  of  storage, 
i  Rural  Electrification 

:  The  government’s  rural  electri- 
'  fication  program  calls  for  the  ex¬ 
tension  of  distribution  lines  to 
:  every  area  where  this  is  possible. 

,  Changes  in  the  Rural  Electrifica- 
^  tion  Act  made  by  the  House  of 
Assembly  in  1945  now  permit  ex¬ 
tensions  in  thinly  settled  districts 
where  there  are  as  few  as  four 
customers  to  the  mile.  Privare 
utilities  can  make  such  exten- 
tions  on  the  same  basis  as  the 
commission.  j 

Canada  Electric  company,  ser¬ 
ving  a  large  section  of  Cumber- 
lana  county,  has  announced  plans 
for  a  large  expansion  program  in 
rural  areas,  including  an  increase 
in  generating  capacity.  Some  work 
was  underway  this  year.  In  King.s 
county  this  year  the  Avon  River 
Power  company  completed  some 
new  rural  distribution  liAes.  Other 
extensions  were  made  in  various 
parts  of  the  province  by  privately- 
owned  power  companies. 

Present  indications  are  that  rural 
electrification  will  get  into  full 
stride  as  soon  as  materials  such 
as  transformers,  insulators,  wire 
and  pole  hardware  are  in  better 
supply  and  more  skilled  labor  is 
available.  When  these  ar^  cleared 
up  power  officials  predict  the 
greatest  electrification  program 
Nova  Scotia  has  ever  known.  I 


Retailers  For  Free 
Enterprise 


Charlottetown.  —  A.  the  annual 
.iieeting  of  the  Maritime  Board  of 
Trade,  here,  J.  A.  Morris,  Moncton, 
N.B.,  past  president,  said  that  the 
retail  business  4jf  Canada  was  satis¬ 
fied  to  remain  in  operation  under 
free  enterprise.  Free  enterprise 
could  do  more  for  the  development 
of  the  country  than  any  govern- 
!  ment-dictated  economic  system.  It 
was  true,  he  said,  that  the  profit 
motive  was  inseparate  from  free 
enterprise  but  so  long  as  it  did  not 
become  the  dominating  one,  the 
country  was  safe  under  the  free  en¬ 
terprise  system.  Competition  af¬ 
forded  an  incentive  to  the  develop¬ 
ment  of  more  modern  and  efficient 
methods  of  production  and  distribu¬ 
tion  while  incentive  remained  dor¬ 
mant  under  any  form  of  socialism. 

The  case  for  private  enterprise 
will  stand  o’"  fall,  Mr.  Morris  said, 
on  its  ability  to  give  life  to  the 
whole  people. 

He  warned  against  the  delegates 
entertaining  any  but  the  most  amic¬ 
able  feelings  toward  co-operatives, 
joint  stock  companies,  etc.,  which 
were  not  sociali.stic  organizations 
in  the  proper  sense  of  the  term. 
Trouble  lies  ahead,  A'  Morris  said, 
unless  business  realizes  that  certain 
I  changes  in  the  national  economy 
j  might  be  advisable,  bu‘  such 
I  changes  need  not  'i-ilanger  the  wel- 
!  fare  of  fiee  enterprise.  But  free  eii- 
I  terprise  is  confronted  with  a  grave 
I  challenge.  The  i.ssiie  har  been  join- 
■  ed  and  for  free  enterprise  to  falter 
j  now  will  mean  that  its  enemies  will 
!  be  quick  to  introduce  other  sys- 


Today  there's  a  new  Faith  and  a  New  Confidence  in  New  Brunswick  —  and  there's 
good  reason  for  it.  We  have  already  embarked  on  a  diverse  industrialization  program 
in  our  urban  and  rural  areas,  hinging  on  an  extensive  power  development  plan.  And  the 
new  day  has  opened  up  greater  opportunity  for  capital  investment  —  at  a  profit. 

This  government  is  extending  every  co-operation  to  new  industry,  coming  from 
within  or  outside  the  province,  offering  tangible*  help  through  its  Resources  Develop¬ 
ment  Board  and  the  Department  of  Industry  and  Reconstruction. 

New  Brunswick  is  in  excellent  financial  condition,  and  has  shown  six  consecutive 
surpluses.  Our  14  million  acres  of  productive  forestland  is  one  of  the  cornerstones  of 
our  economic  life,  the  basis  of  a  vast  pulp  and  paper  industry.  Soon  a  four-million  dollar 
new  pulp  mill  is  to  be  built  at  Newcastle  and  a  million  and  a  halt  dollar  extension  is 
planned  for  the  Atholville  paper  plant.  Deep  sea  fishing  is  at  an  all-time  high.  Agricul¬ 
tural  production  and  quality  are  surging  steadily  ahead.  A  brand  new  industry,  peat 
moss,  is  under  major  development.  Labor  is  skilled  and  co-operative.  Transportation 
facilities  by  water,  rail  and  air  are  Ideal.  The  tourist  industry  is  again  on  the  march, 
auguring  vast  revenue  for  the  years  ahead.  Overall  there  Is  in  New  Brunswick  today  some¬ 
thing  new  and  inspiring.  And  the  word  for  it  is  Progress! 

JOHN  B.  McNAIR 

Premier. 


terns. 

In  Europe, 


Mr.  Morris  went  on 


I  to  .say,  the  issue  is  not  between  cap-  freedom  and  slavery  and  Canadian  consciousness  of  the  great 
!  italism  and  socialism  but  between  1  business  must  develop  a  deeper  tions  involved. 


IN  THE  MARITIMES 


''Maritime  Towing  &  Salvage  Limited  recently  added  this  new 
modern  diesel  tug  and  its  sister  ship  M.V.  Gleneagle  to  implement 
its  fleet  of  tugs  servicing  Halifax  Harbour. 

Foundation  Maritime  Limited  has  demonstrated  its  faith  in  the 
future  of  the  Provinces  down  by  the  sea,  be  investing  well  over 
a  million  dollars  in  buildings,  wharves,  ships  and  salvage  equip- 
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14  the  financial  times,  NOVEMBER  22,  1916  - 

N.B.  Faces  Great  Period  ' 

Of  Post-War  Development 

Plans  Were  Laid  on  the  Basis  of  War-Time 
Demands  for  Materials  Which  the  Province  ' 

Can  Produce  to  the  Best  Advantaqe — Road  Momh: 

Building  and  Paving  to  Encourage  Tourists 

Miiivh  ! . 

nv  01  R  OWN  CORRr^rONOKNT  I  \,,iil  .  . 

Saint- John: -- During  the  days  of  its,  most  depressed  area,  is  today 

war  the  province  of  New  Brunswick  flourishing  and  every  effort  is  be-  .inly  . 

planned  for  the  time  when  peace  ing  made  to  ensure  that  New  Bruns-  Aumisi  . 

would  come.  :  wick  fishermen,  in  the  future,  will  |  '  ’ ' 

Because  of  that  planning,  an  un-  be  able  to  meet  competition  from  .. 

precedented  demand  for  the  re-  other  Canadian  provinces,  on  an  Dii-rmiirr  ... 
sources  upon  which  the  economy  of  equal  footing.  .  a»ci!ihc 

he  province  has  been  based,  sound  Search  for  Mineral  Month: 

financing  policies,  and  a  resurgence  Meanwhile  the  search  for  mineral  ^ 
of  faith  in  the  future  of  the  ProV’ .  deposits  in  the  province  continued 

ince.  New  Brunswick  today  stands  throughout  the  year.  Sought  were  ,  .Mm-h  . 

on  the  threshold  of  perhaps  the  additional  coal  deposits,  lead  and  . 

greatest  period  of  development  m  deposits  and  oil  and  natural  ,  . 


Trend  of  Wholesale  Sales  Canada 
And  Maritimes 
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greatest  period  of  development  in 
its  history. 

It  was  in  June,  1941,  that  the  re- 
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port  of  thr  New  Brunswick  Com-  Last '  ••  Ynm  miA  n":!  Ixi:"  I'xA  Inii.  Inn  2  "!lo  i^mo  "i”-! 

mittee  on  Reconstruction  was  pre-  year's  production  of  .371. .500  tons  ■  .in  i'  mi. 7  m,7.2  n'x.:i  121.2  1  n.x  lox.T  I7x.’n  212.7  21.7.11  277"7 

sented  to  the  provincial  govern-  increase  of  15,000  tons  over  iii,.,.iui)i.r  x:;.o  iix.o  lo.i.x  ioi.:i  iii.n  1:12.0  iii.n  i72.:i  ixn.n  201. 1  217.0 

ment.  This  report,  drawn  up  hy  ,  and  represented  the  An.  Am-i’iioc  x.7.7  ii:!.7  1117.1  102.1  111.2  iL'ii.ti  1.72.7  11111.7  11111.7  217.0  2:1.7.01 

men  who  were  eminently  qualified  |  ^lajor  share  of  the  province's  SI,- ; - ^ - : - 

to  delve  into  the  causes  and  effects  ;  qqq  oqq  mineral  valuation.  j  interested  in  this  industry  than  ever  important,  for  in  the  past,  as  now,  ^ 

of  the  province's  economic  history  province's  peat  moss  indus- 1  before  and  cabins,  eating  places  and  debt  retirement  and  servicing  con- 

provided  a  blueprint  for  action  ;  started  during  the  w’ar,  is  de-  numerous  other  businesses  which  stituted  the  greatest  single  item  of 
which  has.  in  many  respects,  been  j  ye'2oping  satisfactorily  although  a  |  cater  directly  to  the  tourist  are  provincial  expenditure, 

followed  by  the  present  govern-  shortage  of  essential  equipment  is  springing  up.  1  In  19.3.3,  for  example,  the.v  took 

^  .  I  hindering  it  to  a  certain  extent.  .  Belief  that  the  visitor  industry  ,?56.06  out  of  every  $100  of  provin- 

\l'ith  the  knowledge  of  where  it  j,jonctheless.  this  industry,  combined  will  become  a  major  source  of  reve-  cial  revenue.  In  the  la."t  fiscal  year 
niust  go  and  w'hat  it  must  do  before  a  prosperous  fishing  industry,  nue  to  the  province  is  now  wide-  the  same  obligation  was  discharged 

it.  the  government  has  gone  steadily  pgs  done  much  to  transform  a  lor-  spread  and  not  only  the  provincial  I  at  an  outlay  of  $,32.70.  In  other 
foi-ward,  launching  first  an  object- ,  ^lerly  depressed  area  in  northei.st- 1  government  but  local  governments  words,  there  was  a  betterment  in 
ivc  here,  another  there  —  but  all  a  Brunswick  into  a  “boom”  |  as  well  are  doing  much  to  promote  position  during  the  period  mentioned  j 

part  of  the  overall  plan  to  bring  a  section  of  the  province.  !  its  value  to  their  respective  com-  I  of  slightly  more  than  23  per  cent, 

stability’  and  prosperitv  to  the  prov-  New  Brunswick's  peat  moss  de-  munities.  It  is  of  interest  to  note,  too,  that 

ince  W’hich  would  enable  its  citizens,  posits  are  the  largest  in  Canada  and  Of  great  encouragement  to  the  the  total  surpluses  recorded  during  I 
particularly  its  veterans,  to  realize  ^  eoji^pare  favorably  in  size  and  qua-  industry  as  a  Whole  is  the  fact  that  the  past  six  fiscal  vears  total  $4,- 
a  .standard  of  living  commensurate  many  of  the  large  bogs  ,  the  road  building  and  paving  pro-  889,000  and  that,  notwithstanding 

with  that  prevailing  in  the  rest  of  ppoducing  peat  moss  in  Europe.  grams  interrupted  by  the  war  have  necessary  capital  expenditure,  the 


Because  the  bulk  of  New  Bruns-  now  been  re.'umed 


net  debt  of  the  Province  has  been 


In  other  words  New  Brunswick  pre-war  population  was  cn- 1  Recently  a  Director  of  Handi-  reduced  $1,208,518  in  the  last  five 

has  embarked  on  a  program  design-  gaged  in  primary  industries,  per  i  crafts,  operating  under  the  Depart-  years. 

ed  to  help  itself  to  as  great  an  ex-  j.apita  income  was  relatively  lov,’.  ment  of  Industry  and  Reconstruc-  Not  only  provincial  finances,  how-  | 

tent  as  possible.  Development  of  other  industries,  tion,  was  appointed.  The  primary  ever,  are  in  a  healthy  state  today.  ■ 

Confidence  in  the  Putiire  particularly  those  based  on  the  ma-  object  of  this  appointment  was  to  New  Brunswick's  municipal  finances 
Naturally  it  is  still  too  early  to  nufacture  of  articles  which  can  be  1  develop  handicrafts  that  would  pro-  also  reflect  the  Province  s  prosperi- I 

assess  fully  the  progress  that  has  produced  from  the  province's  na- :  vide  an  additional  source  of  income  ty.  ; 

been  made.  In  .'’ome  cases  the  tural  resources,  forms  an  integial  for  New  Brunswick  citizens.  Since  Last  year  New  Brunswick  muni- 

gram  will  take  .ycais  to  fulfill,  part  of  the  government  reconstruc- 1  the  demand  for  this  t.vpe  of  work  cipal  corporations  showed  an  over- | 

Nevertheless  enough  has  been  ac-  plans.  Government  depart-  ;  is  great  there  is  an  excellent  j  all  improvement  of  $926,727,  about 

complished  to  date  so  that  one  can  as  the  Department  of  chance  that,  w’itli  eritent  training  ;  the  same  as  that  shown  in  1944.  Net 

adopt  a  note  ot  confidence  when  dis-  jodustry  and  Reconstruction  and  the  j  and  intelligent  marketing,  this  in-  !  improvement  in  current  position  was 
cussing  the  of  toe  proyinc’C.  Bnmswick  Resources  Develo])-  dustry  may  well  prove  a  boon  to  $331,6,59  and  in  capital  position  I 

In  this  task  the  government  has  Board,  are  rendering  valuable  many  within  the  province.  Such  $595,068.  I 

been  greatly  aided  by  world  condi-  assistance  to  these  budding  indu.s-  j  handicraft  operations  as  are  already  An  important  feature  of  the  im-  ‘ 

tions  which  have  reflected  adya.n-  fj.jai  entei-prises  which  are  springing  '  operating  in  the  province  are  flour-  proved  position  of  New  Brunswick  1 

tageously  on  the  products  ot  its  throughout  the  province.  ishing  at  the  present  time.  municipalities  is  the  fact  that  the  i 

procluot.,  1„  ,11  form,  loda.v,  for,,.'  The  for  l„<lu,trlo.,  1"  "rdrr '  cent  to  M  7®  ,•12^*“ 

ample,  is  beyond  anvthing  ever  ex-  to  bring  a  measure  of  stability  to  .  i.T„...upre  is  the  storv  ‘more  .mi,  tn!  hrMu. 

pertoncod  in’the  provinef  The  dc  the  economy  of  •"LI’"'..'",'!'  Sp  V  Md  ttan  m  he  .v.V  7,w  befog  S  t^brlnS  Ne  ^Bn 

r  eS.  mSil  s  rd'err„”dinTgmrme„™^i;.ai;"  i  z  7  Tr”}  • 

manpower  is  the  limiting  factor  in  ing  every  effort  to  Them°^?n  ^ eet’ '  For  example,  early'last  June  New  puS  .servicTs^^hrouVo^^^^^^^^^^ 

!  Mn^.started.^  Not  beine  neelefteil  i  Brunswick  .sold  aJ7..500.000  is.sue  of  ■  ince.  Education  reform  is  a  major 


Brunswick  can  be  readily  realized  :  ting  started.  Not  being  neglected  i  7  i  ^'^ee.  iiaui  canon  reiorm  is  a  major 

when  it  is  known  that,  to  a  great !  either  is  aid  to  those  industries  '  ,1  cost  of  2  91  ent  ^  J  Sovernnient  platform 

extent,  the  province's  prosperitv  is  which  are  already  e.-tablished  but  o^  anrt  as  a  re.sult  mottern,  reg.ona 

dependent  upon  the  prosperitv  of  are  desirous  of  expanding.  :  ncran.l  thr^e  oLrter^^e^cpnt  vocational  , 

lumbering  and  its  allied  indii.-tries.  But  it  is  not  only  the  “little''  in-  "^Yhe  sile  ren^eTeH  the  .subjects,  have  either  been  built,  are  1 

Agriculture,  which  provides  em-  diistry  which  is  showing  ah  .a^vaken-  ^ fhe  proce.s.s  of  construction  or, 
plovment  for  more  people  than  anv  ed  intere.st  in  the  province.  Large  ssi.e  contemplated. 

Iither  occupation,  is  akso  in  a  flour-  :  industrial  enterprises,  notably  ^"'^'Yenent  i.^strnt  t l  e  e  n  i  i  1 

ishing  state:  and  New  Brun.swick  '  Fra.ser  Companies  Limited  have  an-  combat  the  acute  teacher 

farmers  arc  continuing  to  experience  I  nounced  plans  for  expan-sion.  A  .start  .y^^iortage  wnth  the  result  that  the, 

f,  of  orocooriMr  iYot  on.  '  hf,-.  f,iroariv  heen  made  towarri  clear-  ,  Pre-sently  regarded  by  investors.  i  Provincial  Normal  is  this  year  run- 


a  measure  of  prosperity  long  un-  has  already  been  made  toward  clear- 
known  to  them.  Through  agricul-  ing  land  for  the  propo.sed  new  $1,-1 


More  recently,  in  October,  an  is-  ■  ring  two  accelerated  courses. 


tural  e.xtension  coiir.se.s.  increa.sed  Ono.OOO  Fra.ser  Company  pulp  miU  at  f”"-  being 

teaching  of  scientific  agriculture  in  i  Newcastle  and  work  on  the  ?1.500,- ,  ’-V  reception  and  also  repre- ,  .steadily  bettered  through  such  pro-’ 

school.f.  and  otherwise  broad  and  000  plant  extension  project  at  the  ennf Mnnce  Icel  f ^  earned  on  by 

intelligent  agricultural  program,  the  '  Atholvillc  mill  of  the  Re.stigouche  !  "rbis  confito^^^^^  the  Nutrition  Services  of  the  De- 

standard  of  farm  products  continues  1  Companv,  Ltd.,  a  Fraser  subsidiary,  ,  ■  r> •  i y  ^r,  partment  of  Health.  The  flSiht 

to  rise,  while  farmers  throughout ,  is  well  advanced.  m  c  ag.ain.st  tuberculosis  in  the  province 

the  province  strive  to  maintain  the'  New  industries  will  need  more  ’  ?in  all-tirne  high  of  $14  -  continues  and  the  recent  acqui.sition 

high  production  figures  set  during  power.  Thus  the  government  has  the  ift  '  R  C.A^.  hospital  111  , 

the  war  vears;  figures  which  at  that ,  embarked  on  a  $10,000,000  power  still  gi eater  sum  of  $14,-  Moncton  now  gives  New  Brun.swick  1 

♦  : 1 _ ,  '1 1 _ 4.  _  H 11  adeoua tp  nil iTiber  of  beds  lOF  thp 


time  were  believed  bevond  their  development  program  included  in  -d’’*' j’  r  adequate  number  of  beds  for  the 

capacitv.  •  which  is  the  con.struction  of  a  large  ’"‘Teasing  revenue  treatment  of  this  di.sease. 

The  outlook  for  New  Brun.swick's  !  electric  energy  plant  at  Chatham.  financing  policies.  New  Thus  New  Brunswick  faces  the  , 

third  great  primarv  indiistrv,  fish- '  This  program  includes  the  carrving  as  lad  six  con.secutne  future  with  confidence,  backed  by 

•  ir.  is  also  f^ood  irichinc-  b.Vc  been  I  of  clcctricitv  to  manv  rural  com-  •?»'’Pbises,  surplu.sc.s  which,  m  turn,  the  knowledge  that  a  determined 


ing.  is  also  good.  Fishing  h.as  been  '  of  elcctricitv  to  manv  rural  com-  'r^^^r.S'.fu  Piu.sc.s  wnicn,  m  uirn,  tne  know  edge  that  a  determined 
a  tremendous  boost  through  the  in- 1  munities  at  pre.sent^  without  it.  resulted  in  .substantia  rediic-  effort  on  tlie  part  of  all  ha.s  already  , 

troduction  of  the  Fishermen's  Loan  ‘  Meanwhile  the  .nirveving  of  poten- ,  ‘  f  po.ssible  many  things  that  but 

Board,  the  purpo.se  of  wdiich  is  to  tial  .sites  for  hvdro  development  con- '  the  relaLve  cost  of  ,  a  few  years  ago  had  been  reprded  ! 

loan  monev  at  long-term,  low-rate !  tinues.  ‘  debt  retii^ement  and  public  debt  .ser-  as  impo.ssible  of  fulfillment  in  this 

intere.st  to' fishermen,  either  indivi-  Toiirisl  Opportunities  |  Mcing.  The  latter  is  particularly ,  historic  Maritime  province.  I 

dually  or  in  groups,  so  that  they  may  I  New  Brunswick  is  looking  for-  ,.- — - — - — 

purchase  modern  craft  and  equip-  |  ward,  too,  to  a  greatly  increased  [  ^ 

ment.  1  travel  industry.  Generally  .speaking  4-^1%  O  nr]  I 

New  Brunswick's  east  coast,  once  1  more  people  in  the  province  are  now’  CLXIQ  JLjArDOLwA  9 


THE  ACADIA  TRUST  COMPANY 

TRURO,  N.S. 

IXECUTORS  —  ADMINISTRATORS  —  TRUSTEES 

Our  Assets  Voui  Guarantee 

We  Offer 

SAFETY  —  SERVICE  —  STRENGTH 

Your  eiuiuirirs  tirUewed 


ENGINE  REBUILDING  and  MACHINE  WORK 

Cylinder  Grinding  Cylinder  Boring  Bearing  Fitting 
Crankihaft  Grinding  Rebabbitting 
Installing  Sleeves  in  Broken  Cylinders 
And  all  other  mechanical  operations  required  for  reconditioning  gai 
and  oil  engines.  Have  specialized  in  this  class  of  work  for  more  than 
dwenty  years.  Estimates  and  information  gladly  furnished. 

The  Maritime  Cylinder  Grinding 


Halifax.  —  Based  on  unrevised  all  the  details  incidental  to  it  being 
monthlv  reports  figure.s  for  codfish  placed  on  the  market,  drying,  freez- 
and  lobster  catches  and  landed  Processinfr.  etc.,  all  of  which 

,  ,  ,  ,  ,  means  manv  plants,  thousands  of 

value  in  the  Mantimes  and  total  .workers,  millions  of  money  to  these 
I  production  from  January  1  to  Aug- ,  provinces.  Increases  in  catch  and 
list  31,  1946  continue  to  show  an  landed  value  are  again  recorded  in 
:  upward  trend  in  both  departments  the  Maritimes,  for  the  first  eight 
and  again  serves  to  illustrate  the  months  of  the  year  especially  in 

place  held  by  the  fisheries  in  the  the  landed  value. 

,  economic  life  of  the.se  provinces.  It  i.s  of  interest  to  note  that  the 
providing  employment  for  many  landed  value  of  lobsters  caught  in  , 
i  thousands  from  the  time  the  fish  the  Maritimes  for  the  first  eight ; 
’  are  caught  until  they  are  placed  on  months  of  this  year  am^’inted  to  j 
!  the  market.  the  sizeable  total  of  $8,921,032.  In 

j  The  value  of  the  industry  i.s  re-  |  1945,  for  the  coresponding  period,  ’ 

i  fleeted  not  only  in  the  size  of  tlie  j  it  was  $7,210,163.  Either  figures 

catch  and  the  market  value,  but  in  represents  a  lot  of  lobsters. 

PROnrCTION  OF  con  and  lobsters  —  January  lit  to  Auxuat  Slat  1948  and  194.7 
(AH  Fizures  flawed  on  I'nreviHed  Monthly  Reports) 

I'Mfi  i«ir» 

'  COD 


More  Fearsome 
HUN  A  THIEF  IN  THE  NIGHT 


IN  THE  management  of  estates  nothing  is  more  to  be 
feared  and  guarded  against  than  inexperience.  No 
matter  how  reliable  and  well-meaning  an  individual 
executor  may  be,  his  inexperience  may  prove  disastrous 
for  your  estate  and  your  dependents. 

Never  before  has  experience  and  knowledge  in  estate 
management  been  so  essential  as  in  these  days  Employ 
the  collective  judgment  of  our  specialized  officers  in 
the  administration  of  Your  Estate,  and  safeguard  the 
future  of  your  loved  ones.  You  can  be  sure  they  will  get 
the  best  possible  return  in  capital  and  income. 


^xORf  g. 


Consult  any  of  our  branch 
offices  without  obligation. 


BSBil 

HEAD  mmese 


HALIFAX,  N.  S- 


BRANCH  OFFICES: 

CHARLOTTETOWN,  P.E.I.  SAINT  JOHN.  N.B.  NEW  GLASGOW,  N.S.  MONCTON,  N.B. 

MONTREAL,  QUE.  TORONTO.  ONT.  ST.  JOHN'S,  NFLD.  LUNENBURG,  N.S. 


Fergusson  Atlantic  Underwear 


LIMITED 


MONCTON,  N.B. 


"THE  MOST  PROGRESSIVE  MILL 
IN  THE  MARITIMES" 

KNOWN  FROM  COAST  TO  COAST 
FOR  MEN'S  DISTINCTIVE  HOSE  &  UNDERWEAR 


SALES  and  EXECUTIVE  OFFICE—  50  MT.  ROYAL  Ave.  W.,  MONTREAL 


Cablile  &  McCabthy  ltd. 

Bond  Dealers  &  Stockbrokers 


MEMBERS 

Investment  Dealers  Association  of  Canada 
Calgary  Stock  Exchange  —  Vancouver  Stock  Exchange 

Private  Wire  System  with  All  Offices 
and  with  New  York,  Montreal,  Toronto  and  Winnipeg 


CALCARY,  Alta. 
Toronto  General  Trusts  Bldg. 
VANCOUVER,  B.C. 

540  Howe  street 


EDMONTON,  Alta. 
Agency  Bldg.,  Jasper  Ave. 
'VICTORIA,  B.C. 

1216  Broad  street 


24  SALTER  ST. 


COMPANY  LTD. 


HALIFAX.  N.S. 
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Shipbuilding  and  Repairing 

Structural  Steel  Work,  Dredging 
and  General  Engineering 


Wholesale  and  Retail 
Sellers  of 

'  HARDWARE 

1867  -  1945 

Bom  with  Confederation 


A  Queer  Fish  is  the  Witch 


Sporting  Goods 
Contractors' 
Supplies 
Explosives 
Electrical 


Paints,  Glass,  Oils 
Ropes,  Twines,  Nets 
insecticides 
Cement 

Automobile  Accessories 


W.  H.  THORNE  &  CO.  LTD 

Hardware  Merchants  SAINT  JOHN,  N.B. 


Sometimes  known  by  fishermen 
as  a  sole,  the  Witch  is  one  of  several 
'•arieties  of  Atlantic  flatfish  enter¬ 
ing  into  Canaria's  comrno’cial  catch, 
■•liough  it  i.s  not  '.akeii  in  large  quan¬ 
tity  In  some  yeE.rs  the  landings  have 
T  ill  to  half  mill  on  pounds  or  so. 
ill  other  year.s  they  have  totalled 
much  less  than  that.  It  is  a  .‘-■mall- 
rr.outhed  fish  uith  raiin'tec  tail.  In 
.si’.ape  it  is  elliptical,  when  seen 
l;’.)m  above,  rather  than  rounded. 
Ine  upper  side  of  the  body  runs 
I'.’cm  brownish  to  blackish  in  colour¬ 
ing  and  the  unde'side  i.s  greyish  or 
what  might  be  termed  a  dirty  white. 
In  size  Witch  usually  mea.sure  from 
i  about  12  to  20  inche.s  from  tip  to  tip 
and  the  common  weight  is  from  one 
to  two  pounds.  They  feed  on  a  small 
I  bottom  -  dwelling  creatures  and 
!  spawn  in  the  summer  or  early  au- 
;  turn.  Witch  like  deep  water,  and 
soft  bottom,  and  have  been  found 
I  at  depths  as  great  as  800  fathoms 
^  and  more. 


I  Virtually  all  of  Canada’s  catch  of 
I  Witch  i.s  taken  by  Nova  Scotia 
'  fishermen  though  the  fish  are  pre- 
i  sent  in  other  Maritime  Province 
!  water.s  and  parts  of  the  Quebec 
\  area.  Their  North  American  range 
i.s  from  Newfoundland  southward  to 
the  vicinity  of  Delaware  Bay.  Relat¬ 
ed  species  are  present  in  waters  of 
!  northern  Europe. 

The  Canadian  catch  is  taken  al- 
t  most  wholly  by  steam  trawlers  oper- 1 
ating  on  offshore  grounds.  Steam 
trawlers,  of  course,  are  powered  ves-  ’ 
sels  which  make  their  catches  by 
dragging  a  large,  strong  net  along 
the  .sea  bottom. 

Witch  are  marketed  both  fresh  ’ 
and  frozen,  for  the  most  part  in  fil- 
letted  form  but  some  of  them  as 
whole  fish  or,  in  fisherman's  phrase, 
'in  the  round’’.  Ordinarily,  they  are 
sold  in  Canada  and  the  United 
States,  but  during  some  of  the  years 
most  of  the  catch  was  supplied  to 
'  the  United  Kingdom  In  frozen  form. ' 


ST.  JOHN  DRY  DOCK  a  SHIPBUILDING  CO. 

LIMITED 


CABLES: 

’DRYDOCK”,  SAINT  JOHN 


EAST  SAINT  JOHN,  N.B. 


N.B.  to  Spend  $10,000,000 
Expand  Electric  Services 


Last  summer,  at  the  request  of 
the  government,  he  continued,  the 
commission  liad  retained  the  ser¬ 
vices  of  a  Montreal  engineering  firm 
to  make  a  thorough  investigation 
and  survey  of  a  possible  hydraulic 
development  on  the  Tobique  River 
at  a  point  called  The  Narrows. 

“This  survey,"  the  minister  said, 
“include  also  the  possibilities  of 
storage  on  tne  water  sheds  of  the 
Tobique." 

He  said  the  erection  of  a  steam 
power  plant  at  Chatham  at  a  cost 
of  S2,000,000  had  been  decided  by 
the  commission  and  the  decision  had 
been  submitted  and  approved  by  the 
government  after  serious  study. 


Saint  John:  —  Detailing  plans  for 
further  development  of  electrical 
services  in  New  Brunswick,  at  the 
last  session  of  tne  provincial  Legis¬ 
lature,  Hon.  J.  G.  Boucher,  chair¬ 
man  of  the  New  Brunswick  Electric 
Power  Commission,  outlined  a  pro¬ 
gram  for  the  next  few  years  in¬ 
volving  an  outlay  of  ,$9,91't,000. 

Going  into  details  the  Minister 
said  it  is  planned  to  construct  3S3 
miles  of  high  tension  lines  in  various 
section  of  the  province  at  a  cost  of 
52,614,000.  Three  thousand  miles 
of  distribution  lines  will  have  to  be 
erected  during  the  next  few  years 
to  meet  present  demands.  This,  he 
estimated,  would  cost  approximate¬ 
ly  $5,000,000.  The  Chatham  plant, 
he  added,  would  cost  in  the  vicinity 
of  $2,000,000.  Sub-stations  to  trans¬ 
form  the  energy  were  estimated  at 
$300,000. 

Such  a  program,  Hon.  Mr.  Bou¬ 
cher,  said  could  not  be  executed  at 
once,  but  the  commission  was  seek¬ 
ing  ways  and  means  of  meeting  the 
demands  of  the  public  as  fast  as 
po.ssible. 

New  engineers  have  been  added 
to  the  staff,  the  province  has  been 
divided  into  s  x  large  districts,  and 
engineers  have  been  placed  in  charge 
of  these  districts.  Construction 
crews  will  be  .sent  in  to  each  of  these 
districts  to  build  new  lines  as  quick¬ 
ly  as  materials  are  available  The 
minister  issued  a  special  appeal  for 
cedar  poles  and  said  lack  of  these 
was  the  main  handicap  facing  the 
department  at  the  present  time  Any 
co-operation  would  be  appreciated. 

Minister  Gives  Details 

Giving  details  from  the  last  an¬ 
nual  report  cf  the  New  Brunswick 
Electric  Power  Commission,  which 
is  a  department  of  the  Government, 
the  Minister  said  the  total  genera¬ 
tion,  in  the  previous  year,  by  the 
Commission’s  plants  was  122,508,320 
k.w.h.  The  total  requirement  of  the 
commission  was  124,662,660  k.w.h. 

This  was  an  excess  of  6.575,170  k. 
w.h.  over  the  previous  year,  an  in¬ 
crease  of  more  than  five  per  cent. 

Musquash  water  power  plant,  Mr. 

Boucher  said,  saw  its  highest  pro¬ 
duction  last  year  when  a  total  of 
25,163,800  k.w.h.  were  generated,  an 
increase  of  approximately  50  per 
cent  over  the  1944  productioi,. 

Total  assets  of  the  commi.ssion  are 
in  excess  of  $15,000,000  and.  after 
providing  for  all  expenses  the  excess 
of  revenue  (.wer  expenditure  was 
$304,761.  ’Ihis  amount,  applied 
against  the  accumulated  deficit,  left 
a  net  surplus  of  .$173,091. 

“Total  reserves  now  amount  to 
$1,795,080,  being  24  per  cent  of  the 
fixed  assets  .and  45  per  cent  of  the 
funded  debt." 

Hon.  Mr.  Boucher  said  that  de¬ 
spite  wartime  inconveniences  the 
commi.ssion  was  far  from  being  in¬ 
active.  The  government  had  not 
hesitated  to  contribute  its  share  of 
the  cost  of  investigating  tne  Petit- 
codiac  tidal  power  projects,  and  al¬ 
though  reports  of  the  engineers 
showed  the  project  feasible,  it  could 
not  be  realized  on  a  sound  economic 
basis. 

The  Search  for  New  Sites 

Speaking  of  the  search  for  new 

power  sites,  Hon.  Mr.  Boucher  said, _ _ 

the  commission  had  made  a  survey  of  new  lines  at  the  rate  of  500 


Power  Program  in 


Halifax.  —  Given  the  necessary 
building  material  and  skilled  lab¬ 
or,  the  Nova  Scotia  Power  Com- 
mi.ssiori  will  soon  swing  into  ac¬ 
tion  with  extensive  additions  to 
its  service  lines.  Orders  were 
placed  as  far  back  as  1944  for 
material  which  is  not  coming  to 
hand  at  any  great  rate  and  it 
was  indicated,  in  the  last  report 
of  the  commission,  that  prospects 
were  anvthing  but  bright  for 
1946. 

The  Commission's  first  steam 
electric  generation  plant  was  put 
into  commission  in  March.  Pre¬ 
viously  it  had  been  found  that 
hydro  power,  for  the  larger,  and 
diesel  power  for  the  small  units 
had  been  found  more  economical. 
At  Inverness,  however,  the  site  of 
the  new  station,  steam  genera¬ 
tion  was  found  the  fore  economi¬ 
cal  and  provides  for  a  widespread 
distribution  in  the  surrounding 
districts. 

The  last  report  of  the  Commis¬ 
sion,  that  for  the  fiscal  year  of 
1945,  showed  that  total  fixed  as¬ 
sets  increased  by  $205,075  to  $18,- 
379,723  and  the  total  reserves, 
after  twenty-four  years  of  opera¬ 
tion,  are  33.1'';  of  such  assets. 
The  unit  cost  of  electricity  de¬ 
creased  slightly  and,  although 


there  was  a  small  increase  in  op¬ 
erating  cost,  it  was  more  than 
offset  by  increased  revenue. 

The  sale  of  energy  to  custom¬ 
ers  increased  from  225,405.248 
k.w.h.  in  1944  to  236.584,886  in 
1945.  including  production  from 
the  Inverne.ss  steam  station. 

There  was  an  increased  demand 
from  all  over  the  province  for  elec¬ 
trical  extensions  and  there  are  suf¬ 
ficient  projects  ready  for  authori¬ 
zation,  in  all  counties  served  by 
the  commission  to  utilize  to  the 
full  capacity  all  facilities  which 
will  be  available  for  such  projects. 
During  the  year  retail  customers 
increased  by  1.686  the  total  now 
standing  at  9,200. 

Sinking  fund  reserves  at  the 
close  of  the  1915  fiscal  year  were 
$2,406,682  compared  with  $3,419,- 
449  in  1914  and  general  and  spe¬ 
cial  reserves  $1,452,767  compared 
with  $291,475.  Total  reserve  accu¬ 
mulations  at  the  close  of  the  1945 
fiscal  year  were  $6,097,246  com¬ 
pared  with  $5,786,650  at  the  close 
of  the  previous  year,  representing 
an  increase  from  31.8  to  33.2  per¬ 
centage  of  fixed  assets. 

The  commission  has  nine  sys¬ 
tems  in  operation,  with  15  hydro 
electric  stations,  4  Diesel-engine 
stations  and  1  steam  electric  sta¬ 
tion. 


Today  there's  a  new  Faith  and  a  New  Confidence  in  New  Brunswick  —  and  there's 
good  reason  for  it.  We  have  already  embarked  on  a  diverse  industrialization  program 
in  our  urban  and  rural  areas,  hinging  on  an  extensive  power  development  plan.  And  the 
new  day  has  opened  up  greater  opportunity  for  capital  Investment  —  at  a  profit. 

This  government  Is  extending  every  co-operation  to  new  industry,  coming  from 
within  or  outside  the  province,  offering  tangible*  help  through  Its  Resources  Develop¬ 
ment  Board  and  the  Department  of  Industry  and  Reconstruction. 

New  Brunswick  is  In  excellent  financial  condition,  and  has  shown  six  consecutive 
surpluses.  Our  14  million  acres  of  productive  forestland  Is  one  of  the  cornerstones  of 
our  economic  life,  the  basis  of  a  vast  pulp  and  paper  Industry.  Soon  a  four-million  dollar 
new  pulp  mill  is  to  be  built  at  Newcastle  and  a  million  and  a  half  dollar  extension  is 
planned  for  the  Atholville  paper  plant.  Deep  sea  fishing  is  at  an  all-time  high.  Agricul¬ 
tural  production  and  quality  are  surging  steadily  ahead.  A  brand  new  industry,  peat 
moss,  is  under  major  development.  Labor  is  skilled  and  co-operative.  Transportation 
facilities  by  water,  rail  and  air  are  Ideal.  The  tourist  industry  is  again  on  the  march, 
auguring  vast  revenue  for  the  years  ahead.  Overall  there  is  in  New  Brunswick  today  some¬ 
thing  new  and  inspiring.  And  the  word  for  it  is  Progress! 


Nova  Scotians  Using  More 
Power  Than  Ever  Before 


mile.'!  a  year.  Steel,  textile  ami 
rubber  .strike.s,  however,  held  thi."! 
sea.son'.s  mileage  down  to  a  little 
more  than  200. 

In  the  search  for  new  power 
generating  sites  the  commission 
surveyed  the  Dickie  Brook  area 
of  Guysboro  county.  Construction 
ot  a  new  3500-hor.sepower  plant 
!.•!  expected  to  begin  there  next 
spring.  It  will  provide  additional 
power  to  meet  demands  in  Guy.s- 
boro,  Antigonish  and  part  of  Pic- 
tou  counties. 

Ln  northern  Cape  Breton  plant 
facilities  at  Ingonish  have  been 
ihcrcased.  Much  of  the  greater  de¬ 
mand  for  power  in  that  area  re¬ 
sults  from*  the  development  of 
the  provincial  government's  tour¬ 
ist  resort  at  Keltic  Lodge. 

Drought  conditions  during  the 
late  summer  resulted  in  a  water 
shortage  at  several  hydro  stations 
which  interfered  with  the  delivery 
of  power  to  a  few  industrial 
plants.  At  Digby  the  Digby  County 
Power  Board  is  receiving  power 
from  commission  lines  due  to  a 
lack  of  storage. 

Rural  Electrification 

The  government’s  rural  electri¬ 
fication  program  calls  for  the  ex¬ 
tension  of  distribution  lines  to 
every  area  where  this  is  possible. 
Changes  in  the  Rural  Electrifica¬ 
tion  Act  made  by  the  House  of 
Assembly  in  1945  now  permit  ex¬ 
tensions  in  thinly  settled  districts 
where  there  are  as  few  as  four 
customers  to  the  mile.  Private 
utilities  can  make  such  exteu- 
tions  on  the  same  basis  as  the 
commission. 

Canada  Electric  company,  ser¬ 
ving  a  large  section  of  Cumber- 
lanu  county,  has  announced  plans 
for  a  large  e.xpansion  program  in 
rural  areas,  including  an  increase 
in  generating  capacity.  Some  work 
was  underway  this  year.  In  King.s 
county  this  year  the  Avon  Riv^r 
Power  company  completed  some 
new  rural  distribution  liAes.  Other 
extensions  were  made  in  various 
parts  of  the  province  by  privately- 
owned  power  companies. 

Present  indications  are  that  rural 
electrification  will  get  into  full 
stride  as  soon  as  materials  such 
as  transformers,  insulators,  wire 
and  pole  hardware  are  in  better 
.■supply  and  more  skilled  labor  is 
available.  When  these  are  cleared 
up  power  officials  predict  the 
greatest  electrification  program 
Nova  Scotia  has  ever  known. 


JOHN  B.  McNAIR 


I  to  say,  the  issue  is  not  between  cap-  freedom  and  slavery  and  Canadian 
Morris  went  on '  italism  and  socialism  but  between  1  business  must  develop  a  deeper 


terns. 

In  Europe,  Mr. 


IN  THE  MARITIMES 


For  over  50  years  Selenite  Hordwoll,  Windsor  White 
Gouging  Plaster,  and  other  Gypsum  Products,  have  been 
favorably  known  to  the  trade,  and  to  home-owners  through¬ 
out  the  Maritimes  and  the  Province  of  Quebec.  These  arc 
products  that  have  stood  the  test  of  time. 


WINDSOR  PLASTER  CO.,  LTD 


ISOR  NOVA  SCOTIA 

MONTREAL  OFFICE:  1110  CASTLE  BUILDING 


Manufacturers  of  SELENITE  HARDWALL  •  GAUGING 


PLASTER  and  GYPSUM  PRODUCTS 


Retailers  For  Free 
Enterprise 


They  Have  Deen  Reading 
The  IVIdritime  Merchant 
For  Over  Fifty  Years 


''Maritime  Towing  Cr  Salvage  Limited  recently  added  this  new 
modern  diesel  tug  and  its  sister  ship  M.V.  Gleneagle  to  implement 
its  fleet  of  tugs  servicing  Halifax  Harbour. 


The  Maritime  Merchant,  a  journal  devoted  to  the  business 
interest  of  the  Maritime  Provinces,  is  now  in  its  fifty- 
fifth  year  of  publication,  and  several  firms  in  the  Maritimes 
who  subscribed  in  its  early  years  are  still  taking  it,  and 
reading  it,  and  express  high  appreciation  of  its  value  to 
them.  What  better  testimony  could  there  be  to  the  quality, 
interest  and  usefulness  of  a  publication? 


was  true,  he  said,  that  the  profit 
motive  was  inseparate  from  free  | 
enterprise  but  so  long  as  it  did  not 
become  the  dominating  one,  the 
country  was  safe  under  the  free  en¬ 
terprise  system.  Competition  af¬ 
forded  an  incentive  to  the  develop¬ 
ment  of  more  modern  and  efficient 
methods  of  production  and  distribu¬ 
tion  while  incentive  remained  dor¬ 
mant  under  any  form  of  socialism. 

The  case  for  private  enterprise 
will  stand  o’-  fall.  Mr.  Morris  said, 
on  its  ability  to  give  life  to  the 
whole  people. 

He  warned  against  the  delegates 
entertaining  any  but  the  most  amic¬ 
able  feelings  toward  co-operatives, 
joint  stock  companies,  etc.,  which 
were  not  socialistic  organizations 
in  the  proper  sense  of  the  term. 
Trouble  lies  ahead,  Morris  said, 
unless  business  realizes  that  certain 
changes  in  the  national  economy 
might  be  advisable,  bu‘  such 
changes  need  not  •;’(langer  the  wel¬ 
fare  of  free  ■■nterprise.  But  free  en¬ 
terprise  is  confronted  with  a  grave 
challenge.  The  issue  ha''  been  join¬ 
ed  and  for  free  entei’iirise  to  falter 
now  will  mean  that  its  enemies  will 
be  quick  to  introduce  other  sys- 


Foundation  Maritime  Limited  has  demonstrated  its  faith  in  the 
future  of  the  Provinces  down  by  the  sea,  be  investing  well  over 
a  million  dollars  in  buildings,  wharves,  ships  and  salvage  equip¬ 
ment." 


-  THE  - 
MARITIME 
MERCHANT 


Published  on  alternate  Thurs¬ 
days  at  Halifax,  N.S.  since 
18V2. 


J.  McGoey,  21  King  St.  Easf, 
Toronto.  Representative  for 
Ontario  and  Quebec. 
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Mechanization  of  N.  S. 

Coal  Mines  Being  Urged 

Deputy  Minister  of  Mines  Says  That  This  Is 
Only  Way  to  Bridge  Gap  Between  Production 
Costs  and  Sales  Prices  —  Problem  Is 
Acknowledged  to  be  a  Complicated  One 

SpecijI  Correspondpnfe 

Halifax,  The  coal  mining'  indi's-  '  majority  of  Nova  Scotia  collieries 
try  in  this  province,  p  major  one,  were  adapted  to  it. 


recently,  no  attention  has  been  paid  |  United  States  and  that  only  some 
to  it.  However,  with  the  many  ,  3,.")00  tons  were  produced  in  the  Do¬ 
uses  to  which  it  can  be  put,  these  minion. 


Is,  in  the  opinion  of  those  closely 
connected  with  it.  facing  one  of  two 
questions  -  more  production  or 
eventual  extinction  and  there  is 


Inci’eased  mechanization  of  coal 
mining  in  Nova  Scotia  was  fore¬ 
cast  by  Alines  Minister  L.  D.  Cur¬ 
rie  at  the  last  ses.sion  of  the  pro¬ 


deposits  now  seem  to  be  coming 
I  into  their  own.  The  deposits  in  New 
Brunswick  are  ♦he  largest  in  Can¬ 
ada  and  it  is  stated,  propeidy  used, 
they  are  practically  inexhaustible. 
There  is  yet  plenty  of  opportunity 
for  additional  l.arge  developments 
and  these  seem  to  be  in  prospect.  It 
is  one  of  those  hiJustries  with  foun- 
I  dations  in  the  basic  products  of  this 
I  province  and  has,  alrep.dy  brought 
considerable  money  into  New  Bruns¬ 
wick  and  given  t.'mployment  to  hun¬ 
dreds. 

Its  future  may  po.ssibly  be  gauged 
from  the  fact  that  in  prc-wai-  days 
Canada  imported  some  60,000  tons 
of  peat  moss  annually  from  the 


Further  developments  are  expect- 
ed  in  the  supply  of  natura'  gas  and 
petroleum  and  the  new  con'^aany, 
i  which  now  controls  the  eastern  New 
Brunswick  oil  fields,  has  aheady  an¬ 
nounced  its  intention  of  seeking  new 
supplies  in  a  big  way.  In  1945  there 
!  was  a  yield  of  900.000  gallons  of 
petroleum  which  was  an  increase 
over  the  previous  year.  In  that  year, 
also,  the  production  of  natural  gas 
reached  a  total  of  650,000,000  cubic 
I  feet  a  quantity  insufficient  to  meet 
present  demands. 

I  Surveys  are  being  also  carried  on 
for  oil  as  well  as  for  additional  sup- 
I  plies  of  zinc  and  lead. 


“We  feel  that  there  are  going 
to  be  mechanical  improvements  in 


further  agreement  that  the  only  vincial  Legislature; 
way  to  increase  production  is  me¬ 
chanization  of  the  mines. 

Speaking  on  this  subject  earlier  our  coal  mines.”  Mr.  Currie  told  the 
in  the  year.  Dr.  A.  E.  Cameron,  De-  House.  "If  not.  the  mines  are  not 
puty  Minister  of  Mines,  told  the  going  to  progress  as  they  should.”  | 
Mines  and  Minerals  Committee  of  The  Alinister  referred  specifi-  j 
the  provincial  Legislature  that  in-  cally  to  mechanical  loading,  which 


The  Forest  Wealth  ofN.S. 


creased  mechanization  is  the  only 
way  of  bridging  the  gap  between 


has  been  a  topic  cf  consideration 
the  provin-’c's  coal  areas  for 


Service  to  Investors  in  the  Maritimes 

Diirinj;  tlie  past  4.3  years  we  liave  inaiiitaiiied  an 
aetive  interest  in  tlie  financiiiff  of  pnlilic  utiliiv 
and  industrial  developments  in  tlie  Maritime 
IVovinces  and  Newfoundland. 

Our  local  offices  bring  to  investors  the  facilities 
of  a  Dominion-wide  organization  dealing  in 
(iovernnient,  ^Municipal,  Public  I’tilitv  and 
Industrial  securities. 

Royal  Securities  Corporation,  Limited 


Established  1903 


170  ]  lollis  .‘'trect 
]  lalifax 


19  Market  S(|uare 
Saint  John 


production  cost  and  sales  price.  Dr.  some  years  past. 

Cameron  saw  a  po.ssibility  of  a  With  a  view  to  being  prepared 
yearly  production  of  9,000,000  tons  for  this  form  of  mechanization,  Mr. 
in  the  province  Currie  included  in  a  series  of  amend- 

Output  last  year  was  a  little  over  ments  to  the  Coal  Mines  Regulation 
.5,000,000  tons,  and  top  capacity  of  Act  a  number  of  sections  laying 
the  mines  with  present  equipment  down  rules  for  “multiple  shooting” 
is  about  7.000,000.  of  coal  at  the  mine  face. 

In  presenting  his  annual  state-  Workers  I'rge  Mech.inization 
ment  to  the  committee.  Dr.  Camer-  ^  .se.ssion  of  the  United 

on  expressed  regret  at  last  vears  Workers  district  convention. 


Special  Correspondence 

Saint  John.  —  New  Brunswick's  i  As  New  Brunswick's  forests 
forest  wealth  forms  the  back-  I  continued  to  play  their  vital  role 
ground  for  much  of  the  economic  |  in  the  provincial  economy,  a  break- 
life  of  this  province  and  it  is  i  down  of  the  $74,000,000  reveals 
hoped,  in  view  of  reconstruction  |  that  pulp  and  paper  mill  output  , 
plans,  that  many  more  new  in-  in  1945  was  valued  at  $41,000,000:1^’^^  pulpwood,  and  other  pro- 
dustries  can  be  based  on  it.  sawmills  and  woodworking  plant  measured  m  cotos,  such  as 

While  it  is  too  early  to  secure  ,  production  at  $16,000,000:  firewood  pitprops  and  fuel  wood,  amounted 

statistics  for  the  current  year  at  $7,000,000:  and  pulpwood,  pit-  391,541  cords.  ,  ,  ,  # 

there  is  every  prospect  that  it  props,  ties,  poles,  logs  and  the '  Helping  to  swell  the  o’ 

will  be  a  ranking  one  in  view  of  |  like  at  $10,000,000.  These  figures  I  enrded  products  was  more  than  , 

an  increase 


S8  Creat  ficorge  St. 
C'liarlottctow  n 

Officai  throughout  Canada 


Hoard  of  Trade  iildg. 
St.  lolm'.s,  Nf!d. 


ket  values  of  these  pelts  have  been  As  previoii.slv  announced,  the 
notmeable  over  the  past  several  takmg  of  beaver  under  government 


low  production  figure 

As  to  the  cause,  he  went  on  to 
say,  one  factor  seemed  to  be  pros¬ 
pective  strong  competition  with  the 
United  States  “without  assurance 
that  it  will  be  compensated  by  Dom¬ 
inion  action  appears  to  have  deter¬ 
red  the  industry  from  expanding.” 

Labor  Manai'ement  Relations 
He  went  on  to  sav:  “Generallv. 


at  Truro,  it  was  the  general  concen¬ 
sus  of  opinion  that,  if  the  coal  mines 
of  the  Alaritimes  are  to  survive,  they 
will  have  to  be  mechanized,  and  a  j 
clause  according  support  for  a  pro-  j 
gram  of  mechanization  was  adopted.  ; 

Stating  that  mechanization  is  a 
complicated  problem.  President  Jen¬ 
kins  said  unless  coal  production  in  ' 
Maritime  mines  is  increased,  the  ! 


labor  management  relations  chances  for  survival  of  the  coal  in- 
throughout  the  industry  show  need  dustry  are  slim,  and  increased  pro¬ 
of  improvement,  and  there  is  ur-  duction  can  only  be  accomplished  by  , 
gent  need  of  a  complete  revision  of  complete  mechanization,  he  said.  I 
attitude.  There  were,  he  went  on  to  say. 

It  is  emphasizing  a  perhaps  ob-  .several  problems  to  be  ironed  out 
vious  fact  tha*  permanent  success  ,  in  this  connection,  but  the  most  im-  ' 
within  the  industry  can  only  be  ob-  portant  one  is  that  of  placing  in 
tained  if  all  co-operate  to  the  end  gainful  employment  the  miners  who  i 
that  sales  returns  fi'om  coal  will  would  be  displaced  by  introduction 
meet  all  the  costs.  That  is  not  the  of  more  modern  methods  of  mining 
case  today.”  in  the  Maritime  pits. 

Dr.  Cameron  also  said  the  great-  Mechanization  of  the  mines,  he 
est  drawback  to  mechanical  loading  added,  here  is  entirely  a  different 
is  that  it  requires  electricity  at  the  matter  from  mechanization  of 
pit  mouth.  Electrifying  a  mine  is  as  United  States  mines,  and  before  ac-  1 
big  a  job  as  electrifying  a  city  the  tion  along  this  line  is  taken  gener-  j 
size  of  Halifax,  a  fact  not  general-  ■  ally  the  union  would  demand  that  , 
ly  realized.  Dr.  Cameron  said.  the  government  put  into  effect  a 

Further,  he  added,  there  were  program  to  give  employment  to  a  ! 
certain  mines  where  electricity  :  large  number  of  men  who  would 
could  not  go  in  until  gas  conditions  thus  be  thrown  out  of  their  jobs  j 
were  improved.  However,  the  great  in  the  pits.  j 


.  permit  and  supervision  will  be  ner- 

Effective  as  of  November  1,  said  mitted  from  November  15  to  No- 
the  minister,  the  royalty  on  mink  .  vember  30,  inclusive 

was  raised  from  25  cents  tc  $2.00:  _ _  ! _ 

represent  an  increa.se  in  the  1 43.000  cords  of  pitprop.s,  the  larg- •  on  wildcat,  from  25  cents  to  50  Marilime 
valuation  of  pulp  and  paper  pro- I  est  cut  since  1941.  I  cents:  weasel,  frorn  five  cents  to  : tatch 

ducts  and  a  decrease  in  that  of'  cents:  and  on  skunk,  from  five  Shows  Maferiiil 

produc-  |{oy3|fy  Increased  On  cents  to  lO  cents.  Effective  the!  ^3iri 

in  1945  the  approximate  value  of  |  tion.  Total  production  “of  sawn  i  '  »/.  ■  a  J  D-.Ii.-  i  royalties  were  declared  _  ~ 

\v  Brunswick  in  1915  MlHK  And  Uther  rGltS  i  on  squirrel,  of  three  cents;  and  on  '  — Total  catch  ot  fish  in 

w'as  estimated  at  285  million  feet.  -  ;  rabbit,  of  two  cents.  ■ ’ue  maritime  jirovince  in  September 

The  six  pulp,  or  pulp  and  paper  I  Saint  John:  —  Hon.  R.  J.  Gili,  !  The  open  season  for  mink,  red  to  < 8,515,300  pounds  with 

mills  located  in  the  province  '  New  Brunswick  Minister  of  Lands  foxes  and  raccoon,  he  said,  began  ^  landed  value  of  $2,965,918,  the 

operated  at  about  95  per  cent  of  j  and  Mines,  has  announced  that,  due  !  on  November  1  and  will  continue  to  eastern  division  of  the  Department 

their  total  capacity  during  1945  i  to  the  increased  market  value  of ;  December  31,  inclusive  dates.  For ,  Fisheries  reports. 

867,000  cords  of  |  the  pelts  of  most  fur-bearing  ani-  j  rabbits  the  open  season  extends  ‘  This  represented  an  increase  of 
mals  on  which  there  is  an  open  from  September  15  to  the  last  day  500  pounds  and  $574,788  over 

trapping  season,  it  has  been  decided  j  of  February.  Contrariwise,  the  the  same  month  lart  year.'  The  re- 

to  increase  the  royalty  on  mink,  |  hunting  or  trapping  of  otter,  fisher,  port  showed  increase's  in  lobster, 

$4,000,000  while  angling,  hunting  '  ties,  poles  and  piling  from  Crown  |  wildcat,  weasel  and  skunk,  as  well  |  marten  or  sable  is  prohibited  un-  sardines,  tuna,  herring  and  haddock,' 

and  trapping  contributed  $2,000,-  ;  lands  amounted  to  79  million  as  to  declare  a  small  royalty  on  j  til  November  1,  1950,  the  minister  i  while  there  was  a  decrease  in  cod 

000  to  the  total.  i  board  feet  while  the  Crown  land  '  squirrel  and  rabbit.  Increased  mar- 1  said.  I  and  swordfish. 


the  tremendous  demand  for  lumber 
both  for  home  use  arid  for  export. 

Just  what  the  1946  figures  wil' 

indicate  remains  to  be  seen  but  |  sawmill  and  woodworkin 
in  1945  the  approximate  value  of  |  tion.  Total  production 
New  Brunswick's  forest  and  min-  j  lumber  in  New  Brunswick  in  1945 
eral  wealth,  including  hunting, 
angling  and  trapping,  was  estimat¬ 
ed  at  $80,000,000. 

Forest  products  contributed  $74,- 
000,000  to  the  $80,000,000  figure, 
a  sum  of  $2,000,000  in  excess  of  I  and  consumed 
the  1944  all-time  high  valuation  |  pulpwood. 

of  $72,000,000.  Mineral  production  I  Total  cut  of  sawlogs.  veneer 
in  1945  was  valued  at  an  estimated  j  logs  and  piece  products  such  as 


History  of  the  Maritime 
Transportation  Commission 


Special  Correspondence 

Saint  John:  —  The  first  step  to-  ;  Through  its  efforts,  it  has  saved  i 
ward  a  Maritime  Transportation  Maritime  shippers  a  great  deal  of  j 
Commission  was  the  result  of  a  money,  and  in  a  number  of  cases,  j 
meeting  of  the  Boards  of  Trade  call-  materially  expanded  the  area  with-  | 
ed  at  Moncton  m  July  1925.  At  that  |  in  which  they  -jould  distribute  pro¬ 
time,  every  economic  interest  in  fitably.  j 

these  three  Provinces  was  conscious  j  4^  Agressive  Organization  I 
of  a  profound  depression  which  ;  g^fe  to  ? 

plainly  indicated  something  wholly  pj-gjUpt  ^hat  the  achievements  of  the  | 
amiss.  The  nature  of  that  ;  Commission  will  be  swifter  and  even  ^ 

thing  had  not  oeen  clearly  defined,  ^  ,.,.,Qj,g  important  than  in  the  past,  i 
—but,  it  obviously  involved  trans- !  -phe  members  of  the  Commission  are  ; 
portation.  Thqse  provinces  consci-  I  all  prominent  bu.siness  men,  repre-  ■ 
ously  suffered  all  the  symptoms  of  sentative  of  the  three  Maritime  i 
an  economic  ailment  which,  very  I  provinces.  Th?v  are  giving  of  their  > 
evidently,  had  its  source  in  hopeless  i  bggt,  and  giving  freely  and  enthu- ; 
freight  rate  handicaps  which'  giasticallv.  ' 

strangled  commerce  and  mdustry:  j  ‘  one  most  interesting  aspect  of 
stifled  the  native  genius  and  enter-  the  Commission  is  that  it  involves 
prise  of  the  people,  and  submerged  |  the  coming  together  of  the  three  ' 
them  in  the  chill  waters  of  pro-  ■  Provinces  in  one  common  endeavor, 
found  discouragement.  !  phe  unifying  influence  of  such  a 

The  Moncton  meeting  determined  circumstance  needs  no  enlargement. : 
upon  the  necessity  for  a  freight ,  The  Commis.sion  now  confronts ' 
rate  investigation  which  was  felt  |  many  most  complex  and  technical  I 
to  be  of  sufficient  importance  to  problems:  but  it  is  tackling  these  f 
warrant  financial  assistance  by  its  with  determination  and  energv  ^ 
three  Governments,  and  their  sup- |  which  nothing  can  daunt:  -- and  all , 


port  was  readily  secured. 

Discrimination  Reveoied 


of  its  members  know  that  the  cause  I 
is  a  just  one  involving  fair  play  for  i 
the  Maritimes  in  transportation 
The  next  step  was  the  engage-  '  matters,  and  ik. thing  more.  i 

ment  of  F.  C.  Cornell,  Traffic  Spe-  !  The  Commission  has  permanent 
cialist,  of  Montreal,  who  compiled  ;  headquarters  at  Moncton,  N.B.  | 
the  Maritime  Freight  Rate  brief  Officers  of  the  Transportation  ' 

which  was  presented  to  the  Board  j  Commission  of  the  Maritime  Board 
of  Railway  Commissioners  by  the  of  Trade  are: 

Hon.  Col.  Ralston,  in  April  1926.  j  Nova  Scotia:  D.  R.  Turnbull, 
This  brief  had  a  most  effective  bear-  i  Chairman,  Managing  Director,  Aca- 
ing  upon  the  conclusions  of  the  Dun- ,  dia  Sugar  Refining  Co.,  Ltd.,  Hali- 
can  Commission  which  sat  during  fax:  John.ston  Chew,  Glace  Bay:  Col. 
the  summer  and  early  fall  of  the  '  A.  N.  Jones,  Pickford  &  Black,  Ltd., 
same  year.  It  revealed  discrimina-  Halifax:  C.  .1.  Burchell,  Burchell, 
tions  against  the  Maritimes,  —  dis-  Smith,  Parker  &  Fogo,  Halifax:  N. 
criminations  which  had  apparently  ■  T.  Avard,  Amherst, 
escaped  notice  or  had  been  endured.  New  Brunswick;  James  D.  Me¬ 
in  the  absence  of  any  previous  unit-  Kenna,  Vice-Chairman,  Saint  John:  : 
ed  effort  toward  their  modification.  N.  A.  Hesler,  President  and  Man-  j 
This  Transportation  Committee —  ,  aging  Director,  Enamel  &  Heating  ; 
with  the  financial  support  of  the  Products  Ltd.,  Sackville:  L.  W.  I 
three  Governments  —  continued  its ,  Simms,  T.  S.  Simms  &  Co.,  Ltd.,  I 
activities:  but,  is  time  passed,  it  be- 1  Saint  John:  S.  S.  Miller,  Estey  &  ' 
came  more  and  more  apparent  that  1  Co.,  Ltd.,  Fredericton:  J.  A.  Morris,  I 
Maritime  Transportation  handicaps  Scovils,  Ltd.,  Aloncton.  I 

were  very  much  more  serious  and;  Prince  Edward  Island:  R.  E.  | 
complicated  chan  at  first  appeared.  '  Mutch,  Box  303,  Charlottetown;  B.  ! 
In  fact,  the  further  the  work  pro-  >  Graham  Rogers,  Charlottetown.  j 
ceeded,  the  more  did  the  need  for.  Honorary  Members:  F.  C.  Morti- 1 
such  work  impress  itself.  mer.  President,  Maritime  Board  of  j 

In  April  1928,  the  committee  was  Trade,  Saint  John;  Lt.  Col.  K.  S.  i 
organized  as  the  Transportation  Rogers,  Past  -  President,  Maritime 
Commission  of  the  Maritime  Board  Board  of  Trade,  c/o  C.F.C.Y.,  Char- 
of  Trade,  with  A.  P.  Paterson,  of  lottetown. 

Saint  John,  as  its  president:  and  Ex  Officio  Members:  E.  A,  Saun- 
F.  MacLure  Solenders,  Commission-  ders,  Hon.  Secretary-Treasurer.  Sec- 
er  of  the  Saint  John  Board  of  Trade,  retary.  Board  of  Trade,  Halifax; 
as  Honorary  Secretary.  Mary  D.  Lewis,  Past  Hon.  Secre- 

The  Commis.si.in  has  most  valii-  tary-Treasurer,  Saint  John;  Rand  H. 
able  achievements  to  its  credit.  Matheson,  Transportation  Manager. 


S|)ec'iiil  Cor 
Saint  John;  —  In  the  realm  of 
minerals,  coal  is  the  most  valuable 
in  New  Brunswick  and  during  the 
present  year,  surveys  have  been 
under  way  to  discover  new  supplies. 
While,  compared  to  Nova  Scotia, 
the  total  output  annually  may  seem 
small  —  it  was  371,000  tons  last 
year  —  nevertheless  it  is  of  no  in¬ 
considerable  size  and  hope  remains 
strong  that  it  can  be  greatly  devel¬ 
oped.  Of  a  total  annual  value  of 
around  $4,000,000  in  mineral  prod¬ 
ucts  in  this  province  coal  accounts 
for  the  larger  part. 

J'rior  to  1945  the  trend  was  in  the 
oppo.site  directions  and  competent 
surveys,  later  on,  said  there  were 
loo  iiiany  people  W’orking  too  many 
small  deposits. 

Whilst  figures  for  1946  In  coal. 


rcs|iondeiice 

(  or  other  minerals,  are  not  yet  avail- 
'  able  figures  for  the  previous  year 
!  indicate  the  trend, 
j  In  the  case  of  gypsum,  of  which 
there  is  a  substantial  deposit  in  New 
I  Brunswick,  the  1945  output  was 
;  some  12  per  cent,  over  the  preceding 
year  and  totalled  around  60,000 
tons.  It  is  of  special  interest  that, 
apart  from  a  t.mall  quaniity  ex- ! 
ported  in  its  raw  state,  this  entire 
yield  was  processed  at  the  plant  of 
the  Canadian  Gypsum  Company 
Ltd.  into  wallboard,  plasters,  etc. 

Of  especial  interest  is  the  devel¬ 
opment  of  the  peat  moss  Industry  in 
north  eastern  New  Brun.swick 
where,  today,  three  companies  are 
in  operation  and  a  fourth  has  been 
organized.  New  Brunswick  has 
huge  quantities  of  peat  and,  up  to  I 


LOWStfW 


PU  LPWOOD 


0  One  of  the  many  benefits  which 
result  from  an  active  and  progress¬ 
ive  pulp  and  paper  industry  in 
New  Brunswick  is  the  added  in¬ 
come  it  provides  for  the  community 
as  a  whole.  Many  a  farmer,  for 
instance,  at  summer’s  end  turns 
from  his  plow  and  picks  up  his  axe. 
He  and  others  engaged  in  many 
diflFerent  activities  know  that  there’s 
always  ‘work  in  the  woods’  —  that 
cutting  pulpwood  means  extra  cash 
for  them  and  their  families  at  a 
time  when  earning  power  may  be 
temporarily  restricted. 

The  pulp  and  paper  industry,  in 
short,  provides  a  continuing  outlet 
for  the  productive  energy  of  the 
people  —  the  cutting  of  pulpwood 
constitutes  an  ever  ready  source  of 


income  which  can  be  tapped  when 
it  is  needed  most. 

New  Brunswick’s  forest  resour¬ 
ces  are  vast.  Their  development  by 
the  pulp  and  paper  industry  has 
created  work  and  earning  power 
not  only  for  those  regularly  engaged 
in  the  industry  on  a  year  ’round 
basis,  but  also  for  thousands  of 
others  who,  from  time  to  time, 
turn  to  the  forests  and  pulpwood 
cutting  as  a  means  of  adding  to 
their  income. 


BATHURST 

PAVER  COMVAieY  LIMITED 


ti 


Maritime  Board  of  Trade  Officers 


Long  Distance  Neighbors 


Following'  are  the  officers  of  the  Maritime  Board  of  Trade,  elected 
at  the  recent  meeting  in  Charlottetown,  P.E.I. 

President,  F.  C,  Mortimer,  Saint  John;  Vice-President  for  N.S., 
H,  P.  Briggs,  President,  PyUe  Bros.  Ltd.,  Halifax;  Vice-President  for 
N.B,,  Norman  A.  Hesler,  Saclcville;  V'ice-President  for  P.E.I.,  \V.  M. 
Mellish,  Canadian  Bank  of  Commerce,  Summerside, 

Executive 

Nova  Scotia:  Col,  S.  R.  Balcom,  MacLeod-Balcom,  Ltd.,  Halifax: 
A.  Murray  MacKay,  Gen,  Mfg,,  Maritime  Tel.  &  Tel.  Co.  Ltd.,  Halifax: 
Johnston  Chew,  Glace  Bay;  H.  N.  Soley,  P.O.  Box  21t*.  Springhill;  Charles 
Stanfield.  Truro.  Stanfield's  Ltd. 

New  Brunswick;  A.  D.  Ganong,  Ganong  Bros.  Ltd.,  St.  Stephen: 
L.  \V.  Simms,  T.  S.  Simms  &  Co.,  Ltd.,  Saint  John;  A.  F.  Blake,  Atlantic 
Sugar  Refineries,  Ltd.,  Saint  John;  J.  A.  Morris,  Scovils  Ltd.,  Moncton; 
Ralph  St.  J.  Freeze,  Fredericton. 

Prince  Edward  Island;  L.  R.  Allen,  Summerside;  Morton  Dew, 
Charlottetown. 

Honorary 

Lt.-Col.  Keith  S.  Rogers,  Past-President,  C.F.C.Y..  Charlottetown: 
E.  A.  Saunders,  Hon.  Secretary-Treasurer,  Halifax;  Miss  Mary  D.  Lewis, 
Assoc.  Hon.  Secretary-Treasurer;  Rand  H.  Matheson,  Transportation 
Manager,  Moncton. 


Throughout  New  Brunswick  you'll  find  modern  tele¬ 
phone  service — from  the  smallest  village  to  the  largest 
industrial  centre.  Thus  people  in  all  parts  of  Canada 
become  next-door  neighbors  by  Long  Distance. 

For  business  or  pleasure — in  winter  or  summer — the 
fastest,  friendliest  way  is  the  Long  Distance  way. 


last  and  now  ceases  to  exist.  But  I 
wish  to  pay  tribute  to  Mr.  Clark 
and  his  Council  for  the  interest 
they  took  in  the  matter. 

Looking  to  Ottawa 
“On  August  10  last,  Mr.  Clark 
wrote  me  as  follows.  'Personally,  I 
feel  satisfied  that  if  the  Federal 
representatives  from  this  Province 
would  .combine  their  efforts  and 
follow  up  the  demands  made  by  the 
Prince  Edward  Island  Regional  Re¬ 
construction  Council,  this  marine 
slip  can  be  secured.  You  will  un¬ 
derstand.  of  course,  that  this  Coun¬ 
cil,  or  none  of  its  members,  dis¬ 
cussed  this  matter  with  the  Federal 
representatives,  but  I  feel  very 
strongly  that  you  and  your  friends 
are  in  a  position  to  do  so.  From 
conversations  which  I  have  had 
with  Federal  officials,  I  believe  the 
demands  of  your  political  represent¬ 
atives  would  have  beneficial  results 
provided  they  are  made  by  these 
Federal  representatives  to  head¬ 
quarters  at  Ottawa  with  the  idea 
of  really  securing  this  installation.' 

"On  receipt  of  this  letter,  I  sent 
copies  to  every  House  of  Commons 
member,  also  the  Senators,  asking 
them  to  interview  the  Minister,  Mr. 
Howe,  with  the  result  the  matter 
of  securing  one  of  the  slips  at  Shel¬ 
burne.  Nova  Scotia,  or  Bay  Bulls, 
Newfoundland,  which  are  now  sur¬ 
plus  equipment  at  these  points,  has 
been  offered  for  a  nominal  fee  to 
us,  the  only  proviso  being  that  we 
transport,  erect  and  maintain  the 
slip.  This  offer  is  greatly  apprecia¬ 
ted,  but  the  moving  and  erecting 
costs  will  be  heavy,  probably  in 
the  vicinity  of  $100,000. 

"It  would  appear  from  the  early 
history  of  the  proposal  and  plans 
prepared,  the  expense  of  providing 
a  marine  slip  in  Charlottetown  'was 
to  be  borne  by  the  Dominion  Gov¬ 
ernment,  and  while  we  must 
acknowledge  the  very  generous  of¬ 
fer  made  by  Mr.  Howe  to  our  Fed¬ 
eral  representatives,  we  still  feel 
that  the  moving  and  erecting  ex¬ 
pense  should  be  borne  by  the  Fed¬ 
eral  Government. 

A  Prox'incial  Right 
"A  dry  dock  in  this  Province 
should  be  considered  one  of  our 
Provincial  rights  in  view  of  the 
fact  that  every  province  in  Canada, 
situated  as  we  are,  with  one  of  the 
best  harbors  in  Canada,  has  sev¬ 
eral  of  these  docks,  either  a  mar¬ 
ine  railway  or  graven  dry  dock, 
built  by  the  Dominion  Government. 
This  is  especially  true  during  the 
war  years  as  I  have  previously  re¬ 
ferred  to  in  this  paper. 

"The  need  of  a  dry  dock  here 
has  always  been  one  of  the  great 
needs  of  this  Province  to  provide 
facilities  for  underwater  repairs  to 
ships  of  all  kinds.  At  present  ships 
will  not  come  here  for  above  water 
repairs,  unless  facilities  for  doing 
underwater  repairs  are  available, 
and  the  loss  in  labor  and  material 
is  estimated  at  approximately 
$150,000  per  year.  With  dock  facil¬ 
ities,  I  estimate  it  would  give  em- 
employment  for  at  least  76  to  100 
men.  During  our  Naval  ship  repair 
work,  we  employed  around  300  men 
and  our  weekly  payroll  was  from 
$10,000  to  $12,000  per  week.  1  am 
not  suggesting  that  this  program 
can  be  repeated,  but  it  will  give 
some  idea  of  what  can  be  accom¬ 
plished  if  dry  docking  facilities  are 
provided.” 


Charlottetown.  -  It  was  stated  at 
a  meeting  of  the  Charlottetown 
Board  of  Trade  by  Lt.-Col  C.  L. 
MacKay,  General  Manager  of 
Bruce  Stewart  &  Co.  Ltd.,  that  the 
Federal  Government  has  offered 
surplus  equipment,  either  at  Shel¬ 
burne,  N.S.,  or  Bay  Bulls,  Nfld.,  to 
supply  a  marine  railway  for  Char¬ 
lottetown.  The  cost  of  moving  and 
erecting  it  here  would  have  to  be 
paid  locally,  the  estimate  being 
$100,000.  He  stressed  the  need  of 
drydock  facilities  in  this  province 
adding  that  it  is  a  Dominion  re¬ 
sponsibility  which  should  be  filled 
without  regard  to  cost.  He  went 
on  to  say; 

"The  need  for  a  marine  railway 
slip  or  drydock  for  Charlottetown 
has  been  felt  for  a  long  time.  As 
far  back  as  1913,  it  was  proposed 
to  construct  a  marine  slip.  Sound¬ 
ings  were  made  and  property  ac¬ 
quired  at  Southport  for  this  pur¬ 
pose;  this  property  is  still  owned 
by  the  Dominion  Government.  I 
am  not  arguing  here  that  South- 
port  is  the  ideal  location  for  a  slip, 
but  it  goes  to  show  the  interest 
that  was  taken  in  the  project  at 
that  time. 

"Again  in  1910  a  new  plan  was 
proposed  to  build  a  side  transfer 
slip  at  the  railway  wharf  opposite 
the  Round  House.  With  this  in 
mind,  Mr.  McLaughlin,  an  engin¬ 
eer  from  Ottawa,  was  sent  here 
to  make  a  plan,  which  was  done, 
and  Mr.  James  Crandall,  Sr.,  of 
the  Crandall  dry  dock  engineers. 
Cambridge.  Mass.,  came  here  to 
make  a  personal  inspection  of  a 
location  which  he  agreed  was  an 
excellent  one. 

"I  may  state  that  I  have  in  our 
office  the  both  plans  one  made  in 
1913  and  the  other  in  1940. 

Goes  Back  .38  Years 

"This  is  a  brief  history  of  pro¬ 
posals  made  by  the  Dominion  Gov¬ 
ernment  as  far  bs/ck  as  33  years 
ago. 

"To  bring  the  matter  up  to  date, 
I  may  state  that  during  the  war 
period,  representations  were  made 
to  Ottawa  to  have  a  marine  slip 
built  and  a  special  committee  of 
this  Board  was  appointed  at  the 
annual  meeting  in  1942,  consisting 
of  the  following  members.  Me.ssrs. 
S.  A.  MacLeod,  John  O.  Hvndman, 
R.  E.  Mutch,  Lt.-Col.  D.  A.  Mac¬ 
Kinnon,  and  A.  W.  Matheson. 

"This  committee  did  everything 
possible  at  that  time  to  have  a  slip 
built.  Regular  meetings  were  held 
and  the  matter  was  fully  discussed 
with  the  Federal  representatives, 
who  took  it  up  with  the  proper 
authorities,  but  without  success.  I 
might  mention  here  that  seven 
marine  railway  docks  were  con¬ 
structed  in  Nova  Scotia  and  New 
Brunswick  during  the  war  period, 
but  none  for  Prince  Edward  Island. 

"More  recently,  the  Prince  Ed¬ 
ward  Island  Regional  Reconstruc¬ 
tion  Council,  of  which  Mr.  P.  G. 
Clark,  Summerside,  was  the  chair¬ 
man,  took  a  very  special  interest 
in  the  matter  and  I  was  asked  to 
appear  before  them  to  explain  the 
need  of  a  slip  for  this  Province. 
Every  member  of  this  Council  was 
one  hundred  percent  behind  Mr. 
Clark  in  his  efforts  to  make  the 
project  a  part  of  the  reconstruc¬ 
tion  program  for  this  Province; 
but,  as  you  know,  the  organization 
was  disbanded  about  August  15 


The  Maritime  Winter  Fair 


FOR  STEEL  AND  COAL  ^ 
BEQUIREMENTS  I 


Uominion  oteel  and  Coal 
H||  Corporation— a  vital  Canadian 

HI  Industry  — has  unified  control 

from  mine  to  finished  product, 
1  ‘‘Dosco*^  steel  is  genuinely 

j  Canadian  both  in  materials 

and  labour. 


Power  From  Coal  Seams 


Halifax.  —  The  possibility  of 
developing  power  by  burning 
whole  seams  of  coal  underground 
was  discussed  during  the  session 
of  the  provincial  legislature.  Hon. 
L.  D.  Currie.  Mines  Minister,  how¬ 
ever,  is  doubtful  that  the  idea  is 
economically  feasible  in  this  pro¬ 
vince  bue  he  said  research  work 
was  being  done  investigating  the 
possibilities. 

Though  little  has  been  heard  of 
the  government’s  efforts  in  this 
direction  up  to  now,  Mr.  Currie 
has  been  collecting  information 
on  the  plan  for  some  years  with 
a  view  to  salvaging  coal  that  it 
is  not  expedient  to  extract  by 
mining.  Data  gathered  by  the 
Department  is  to  be  turned  over 
to  the  province's  projected  Re¬ 
search  ’  Foundation,  he  said. 

The  Minister  gave  a  resume  of 
his  departmen's  researchers  up  to 
the  present  in  reply  to  C.C.F. 
Leader  Russell  Cunningham. 

Because  most  of  the  experiment¬ 
ing  in  this  line  had  been  done  in 
Russia,  said  Mr.  Currie,  it  had 
been  extremely  difficult  for  the 
department  to  get  accurate  in¬ 
formation.  It  had  been  impossible 
to  get  detailed  costs  so  that  they 
might  be  related  to  Canadian  con¬ 
ditions. 

Listing  three  types  of  methods 
known  to  have  been  used  in  Rus¬ 
sia  to  fire  the  sub-surface  veins 
and  pipe  the  resultant  gases  to 
the  surface,  Mr.  Currie  was  not 
optimistic  on  their  economic  pos¬ 


sibilities  as  applied  to  Nova  Scotia. 

The  loss  in  fuel  value  was  about 
50  per  cent,  he  said,  and  the  op¬ 
eration  was  short  because  of  the 
rapid  consumption  of  coal.  Also, 
a  chemical  industry  would  have  to 
be  located  alongside  the  workings. 

"On  whether  the  method  is  ad¬ 
vanced  enough  to  undersell  power 
from  hydro  or  from  raw  coal, 
there  is  no  information  avail¬ 
able,”  he  said. 

Another  factor  was  that  a  large 
body  of  virgin  coal  was  necessary, 
and  Nova  Scotia  has  no  such 
large  bodies  available  for  the  pur¬ 
pose. 

"For  smaller  seams.”  he  said, 
“there  is  grave  doubt  that,  in  its 
present  state,  the  method  can  be 
used  to  extract  gas  for  chemical 
and  power  use  economically.  Per¬ 
haps  one  seam  in  Cumberland 
might  be  used  for  the  purpose, 
but  it  was  too  early  to  say. 

Mr.  Cunningham  had  suggested 
the  possibility  of  using  the  burn¬ 
ing  system  on  two  unworkable 
seams  around  the  town  of  Glace 
Bay,  but  Mr.  Currie  was  dubious 
as  to  the  safety  of  such  an  opera¬ 
tion.  Subsea  workings  would  be 
difficult  to  control:  an  operation 
under  the  town  itself  might  cause 
dangerous  subsidence. 


Ceilings  Removed  On 

Puipwood  for  the  U.S. 


( Special  Correspoiulciicc ) 

Saint  John.— It  has  been  announc¬ 
ed  that  the  office  of  Price  Adminis¬ 
tration,  Washington,  D.C.,  has  re¬ 
moved  price  ceilings  from  puipwood 
imported  into  the  United  States 
from  New  Brunswick,  Nova  Scotia 
and  Quebec.  The  statement,  to  this 
effect,  said  the  U.S.  Price  Adminis¬ 
tration  liad  .-eached  the  conclusion 
that  the  ceiling  prices  established  in 
Canada  by  the  Canadian  Govern¬ 
ment  were  'sufficient  to  insure  sat¬ 
isfactory  price  controls  and  no  pur¬ 
pose  will  be  served  in  having  paral¬ 
lel  O.P.A.  ceilings.” 

A  few  days  nreviously  the  O.P.A. 
liad  raised  its  own  price  ceilings 
on  such  imports  to  the  levels  of 
those  in  Canada  and  made  them  re¬ 
troactive  to  August  19. 

The  Wasliington  organization 
.'■'tated,  at  that  time,  that  some  1,- 
(100, 000  cords  of  puipwood  were  ini- 
jiorted  nmiually  Irom  Canada,  reiire- 
senting  about  .30  per  cent  of  the 
total  puipwood  consumption  in  tlie 
northeastern  area  of  the  United 
States. 

The  new  Canadian  ceilings,  as  of 
July  8,  range  from  $8.50  to  $18.50 
a  cord  on  cars  at  shipping  points  in 
Canada.  I 


Saint  John  Port  is  ice  free 
and  is  the  shortest  Rail 
Haul  to  and  from  Quebec 
and  Ontario, 


INION  STEEL  &  COAL 

CORPORATION  LIMITED 


oosed 


CANADA  CEMENT  BUILDING,  NKJNTRLAL 
'  Plants,  Warehouses  and  Sales  Oflices  Across  Canada 

Only  Producer  of  Steel  and  Steel  Products  in  Canada  Wholly  Self-sustained  Within  the  Empire 
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N*S»  A.griculturd,l  Production  ,  Power  Resources  of  the  Maritimes 

Expected  to  Show  InCreESe  j  hydraulic  installation  in  the  maritime  provinces 


Apple  Crop  Which  May  Be  Equivalent  Of  | 
Two  Million  Barrels  Is  Chief  Factor — Increase  :  j;,';!',' 

Also  For  Potatoes  And  Other  Field  Crops  — 
Recession  In  Live  Stock 

'  1905 

BY  HON.  A.  W,  MACKENZIE.  i 

Minister  of  Agriculture  and  Marketing.  Neva  Scotia.  |  jgog 

Halifax,  N.S.— The  crop  season  of  '  pastures  and  brought  along  the  af-  !  'uJo 
1946  in  Nova  Scotia  has  been  highly  terfeed  on  hay  fields  which  stim- j '‘••>1 
satisfactory  in  nearly  all  respects  ulated  milk  production  and  reduced 
with  the  exception  of  mid-season  the  production  costa  to  some  extent  ]  iHit 
pastures  and  the  hay  crop  in  Nor-  as  dairymen  were  obliged  to  feed  ' 
them  and  Eastern  Nova  Scotia  both  hay  and  grain  during  the  dry  i 
where  yields  were  below  average  period. 

but  the  fine  haying  season  made  it :  Leg^  Cattle,  Hogs  and  Sheep  I 
possible  to  cure  the  crop  in  good,  u  i 

condition  '  numbers  of  cattle,  hogs  and  iii:;i 

The  most  notable  gain,  as  com-  f  “  indicated  by  the  June  sur- 
pared  with  last  vear,  was  in  the  Sta- 

apple  crop  which  turned  off  that  |  Vofi  ’  .“f*  I;!:!;': 

desired  combination  of  high  vield  \54,000 

and  excellent  quality.  Last  year's  i  ®^®®P  ‘‘pOO  hogs  These  trends 


suiting  in  only  about  one- 


apple  picking 


point  where  the  total  yield  promises  Kingdom  on  a  contract  basis  will  HJ!" 
to  be  well  over  the  estimate  of  1,-  Probably  tend  to  deve.op  and  up- 
650,000  barrels  at  the  beginning  of  >  production, 

the  picking  season.  It  will  not  be  More  Poultry 

surprising  if  the  total  out-turn  runs  The  Hatchery  Approval  Associa- 
close  to  the  equivalent  of  two  mil- ,  tjon  Qf  Nova  Scotia  reports  that 


lion  barrels.  during  the  1946  season  its  members 

For  the  first  time  in  the  history  j  hatched  1,908.843  chicks,  the  high- 
of  the  apple  industry.  Nova  Scotia  total  ever  produced  in  any  one 
growers  are  marketing  apples  in  |  year  in  the  province.  This,  of  course, 
boxes,  extensively,  through  the  new-  means  a  new  high  mark  in  poultry 
ly  constructed  cold  storage  plant  at  production  this  year  for  both  mar- 
Coldbrook,  Kings  County.  This  will  j^et  poultry  and  laying  hens.  The 
lengthen  the  marketing  season  for  I  ggg  contracts  with  the  United  King- 
desert  apples  which  in  turn  will  ^ijj  jgfuj  stability  to  the  indus- 


"r  H.l*.  H.P.  H.l>.  H.P.  H.P. 

.  I,.'.2I  Ifl.Sllt  4.6ni  r),!l82  178, .'W;! 

.  I..'.8I  2(),1.12  1.601  26,811  2-18,902 

.  1.611  21,941  4,6.16  28.221  272.577 

.  1.641  23,518  7,427  32,.')86  2»8.4.’)9 

.  1.1.11  26.228  8,459  86,326  355,294 

.  1,66,1  26,563  8,591  .16.820  454  209 

. .  I. -Ill  26,9.52  10.1,14  ;i8,7S7  608  002 

l,70I  27.977  1  0,172  ,19,8.50  727,646 

.  1.701  28,419  10,407  40„'.27  820,.580 

.  1. 7.11  29,;i.Sl  10,507  41,622  890,186 

.  1.760  31.476  11,971  44.183  977,171 

. 1.760  32,226  19,6.15  47,621  1..1lH,l3l 

.  1. 7.85  .12.778  15,778  49.713  1.ISM66 

.  1,825  32.961  15,185  49,971  1,688,980 

.  1,813  .18,169  15,380  .50.692  1.951,241 

.  1.942  .1.1.596  15,105  50,91.1  1.105,192 

.  1,962  .12,656  15,486  51,098  2  222,167 

.  1.989  31.051  16.251  ,52,291  2,287,885 

.  2.198  .11,318  16,311  .52.827  2,378,.577 

.  .  2.238  .15.193  19,126  .56„5.52  2,470,0.50 

.  2,2.13  .17.62,1  21,976  61.8.32  2  51.5,.5.59 

.  2.2.53  48,908  .30,976  82,135  2,754.157 

.  2,274  49,142  42.051  9,3,467  .3,008.,145 

.  2.271  .50„33l  11,101  95,706  .1,191,8.52 

.  2,27  4  65.572  44,521  1I2,,367  .1..590,596 

2.271  65,6.37  42,271  110,182  4,838,262 

.  2,274  66,1  17  47,1,11  1l.5,.5,32  4.519, .18.1 

.  2  271  68.116  47,131  117.821  4.798,917 

.  2,1.19  74„1.56  67,131  1  1,1,926  5  319  2.12 

I  .  2.189  109.121  112,6.31  221,191  .5  7'7’|6< 

.  2,439  114,224  1.13,681  250„144  6,125,’oi2 

.  2,1,19  111,999  1.3.1,681  218,119  6  666,.3.37 

.  2.139  112,167  1,1.1,681  218,287  7.015,260 

.  2,1.39  112,167  1.33,681  218,287  7.332  070 

.  2.139  116.867  1.3.3,681  2.52,187  7  517  0.35 

.  2.139  116, .167  1.1.1,681  252,487  7  909  115 

. .  2,1.39  120,667  1.13,681  2,56,787  7,945  590 

.  2.1.39  12.1,1.37  1,1.1,r,8l  2.59..557  8  11  >7^l 

.  2,617  130,617  1.1.1,317  266,.58l  8,’l90,’772 

.  2.6K  131, -1,  1,1.1„147  267,681  8.289,212 

.  2,617  1.39,217  1.3.1, .147  275  181  8„584.434 

.  2,617  1.39,217  1.13„117  27.5.181  8  8  L5,fl-W 

.  2.617  1.1.1,717  1.1,1, .147  279,681  9  225  8W 

.  2.617  11.5,007  1.1.1,347  280,971  lololltu 

.  2.617  l.1.3,.18l  1.1.3,347  269,318  10  28.l'211 

.  2,617  13.1,381  133.347  269.348  lOJM.eiO 

.SOI  E:— “\\  ith  1940  bdiiR  a  year  of  transition  from  war  to  nracr  nroar-,..  in  i 


CONNORS  BROS.  LIMITED 

The  iCorld  s  largest  Sardine  plant  which  has  been  working  to  help  relieve 
the  shortage  of  Canned  Fish  throughout  the  World. 
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11,101 
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2.271 
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41„521 
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1925  . 
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65,6.17 

42,271 

119,182 

1926  . . 

.  2,271 

66, 1 17 

47,1,11 

1I5,:>,92 

1927  . 

.  2  274 

68.II6 

47,131 

117,821 

1928  . 

.  2, 139 

74„156 

67,131 

1 1,9,926 

1929  . 

.  2.l«!» 

109.ILM 

112,6.11 

221,191 

19.10  . 

. .  2.439 

114,224 

1.13,681 

250,344 

l!)3l  . 

.  2,139 

111,999 

1.33,681 

218,119 

1932  . 

.  . .  2.139 

112,167 

1.13,681 

218,287 

1933  . 

.  2,139 

112,167 

133,681 

218,287 

19.14  . 

.  2,139 

116.867 

1.1.1,681 

252,187 

1935  . 

.  2.139 

1I6„167 

1.1.1,681 

252,487 

19.16  . 

.  2,139 

120,667 

1.13,681 

256,787 

19.37  . 

.  2,139 

12.1,4.17 

1.1.1,r,8l 

259.557 

i  19.38  . 

.  2,fil7 

136.617 

1.1.1.317 

266,.58 1 

1 19.39  . 

.  2.fil7 

131.717 

1.1.1,347 

267,681 

1910  . 

.  2.lil7 

1.19,217 

1.1.1, .147 

275,181 

1911  . 

.  2,fil7 

1.19,217 

1.13,317 

275,181 

1942  . 

2.«I7 

1,1.1,717 

1.1.1,317 

279,681 

1911  . 

.  2.riI7 

145,697 

1.1.1,347 

280,971 

1944  . 

.  2.r>17 

1.13  ,.18  4 

1.3.1,347 

269.. 148 

1945  . 

.  2,617 

13.1,381 

133,347 
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BLACKS  HARBOUR  •  NEW  BRUNSWICK 


Vi  Avvvo,  »vvbA«i-  ipiiaw  i  .  j  i  -  i  j.i  .  .  .  ...  ,  . .  iziuBrPdS  in 

1A-I/S  14.  _  In  hydro-electric  development  influenced  chief  v  bv  future  iieeiU 

^  r  season  its  members  |  ,h,  small«t  in  many  year,  totalling  only  19,000  hp..>  ‘"slolla- 


Doparlmoiit  ot  .Mines  and  nesoiirces,  Dominion  Waler  and  Power  Bureau 

Woodsman  Spare  That  Tree 


convenient  in  winter  when  the  river  ican  Continent,  north  of  the  Gulf  i  heavy  shipments,  that  the  operators 
was  blocked  with  ice  or  drive  to  |  of  Mexico.  The  Habitation  was  ihuvers  from  thp  minp  ovonoe.i 
Bridgetown  and  down  the  opposite  j  built  in  1605,  was  destroyed  (,y  ™  the  mine  owners)  have 

side  of  the  river  a  distance  in  all  i  English  troops  in  1613,  and  was  re-  °®  quota  basis, 

of  29  miles.  |  stored  by  the  Dominion  govern-  quantity  of  black  diamonds  al- 

Many  sightseeing  tourists  cross  |  ment  in  1939.  lowed  to  each  being  determined  by 

the  bridge  to  Granville  so  that  they  - - — —  their  sales  during  the  basic  period 

may  visit  the  Historical  Port  Royal  |  aita  rnAi  nv  oi-nTA  1941-42.  Alberta,  Saskatchewan  and 
Habitation  at  Lower  Granville  six  '  ’  H  British  Columbia  comprise  the  main 


U  •  r.tnrn.  .  |  f®*" to  the  Indus- |  Halifax.— “Woodsman,  spare  that  cutting  practices  and  better  wares  Habitation  at  Lower  Granville  six  I  British  Columbia  comprise  the  main 

bring  more  .1  view  of  the  British  de-  ;  tree!”  That's  the  watchword  of  the  if  the  industry  is  to  have  maximum  >111168  west  of  the  bridge.  /  I  Lethbridge.  —  Demands  upon  the  j  area  of  wholesale  trade,  though 

the  growers.  Tne  ^  f&H  Bud  winter  eggs  Nova  Scotia  Department  of  Lands  development  and  prosperity.  ^  ®  Permanent  coal  mines  of  Southern  Alberta  con- 1  some  coal  is  expected  to  the  State 

ket  for  fresh  apples  is  ai.  o  p  jt  j,  the  intention  of  hatcheries  to  and  Forests  as  new  steps  are  taken  Value  of  Nova  Scotia  forest  nro  European  settlement  on  the  Amer- 1  tinue  so  pressing,  despite  recent  of  Washington  and  other  parts. 

Xr^^n.  cloS^or'Se\Tr"  er^"fT"^  last  year  was  estSed  at  ==================__=^^ 

about  one  month  m  order  to  have  ,  resources  and  assure  continuity  of  j  more  than  $30,000  000  Sawmill  out- 
lod.  Then,  too,  an  organized  effort  puHets  in  full  production  next  Sep- |  f„rest  industries.  I  nut  has  been  incrp<.«ino- 

iuaS.  local  mTckal,  wS  I  "'•io''  ““P P*''  ™  o  s”  '' 

quantities  ^  ^  fap  iiViAc  fnr  '  Limestone  and  Fall  Plowing:  i  the  bringing  into  force  on  Septem-  118,000  board  feet. 


together  with  good  facilities  for , 


"ih'c  iXok  '^/or  maTr. :  -luSn^s*  i  Siiuoroe'S"  r 


Bridge  Anniversary 


Halifax:  —  Away  back  in  the 


Lr/nr  Tme  years  are  using  more  and  more  limestone,  i  its  provisions  it  is  illegal  to  fell,  I - - - ^ _ I 

Last  year  about  50,000  tons  were  .  spruce,  pine  or  hemlock  trees  which  |  Halifax:  _  Away  back  in  the 

Crop  Value  Higher  applied  to  the  land.  During  the  pre-  j  are  less  than  10  inches  in  diameter  ;  1820,  the  people  of  Annapolis 

While  the  Dominion  Bureau  of  sent  summer  and  early  fall  many  at  the  stump  except  by  special  li- 1  and  Granville,  N.S.  forwarded  a 
Statistics'  official  estimate  of  crop  ;  more  tons  have  been  applied  than  |  cense.  petition  asking  that  a  bridge  be 

production  and  values  will  not  be  ;  in  any  previous  year.  P  is  expected  In  Nova  Scotia,  where  the  bulk  |  built  but  it  was  not  until  1921,  a 
released  until  later  this  fall.  It  is  i  that  total  purchases  by  farmers  of  forest  land  is  privately  owned,  |  hundred  and  one  years  later,  that 
believed  that  the  total  value  of  ag- 1  this  year  will  greatly  exceed  last  the  early  cutting  ef  young  timber  ,  the  bridge  was  constructed  and  the 
ricultural  production  will  exceed  .  year's  total  which  was  far  above  has  done  more  damage  than  in  any  |  twenty-fifth  anniversary  of  its 
both  1945  and  1944  and  will  total  any  previous  year.  other  Canadian  province,  according  |  opening  has  just  been  celebrated, 

anproximately  $51,000,000.  As  In-  Fall  plowing  is  well  advanced  this  to  Lands  and  Forests  Minister  Jo-  Incidentally,  it  is  1,360  feet  long, 
dicated  above,  there  has  been  a  sub-  year  as  many  individuals  and  nu-  siah  H.  MacQuarrie.  Die  longest  and  most  expensive 

star,tial  increase  in  the  apple  crop,  merous  community  groups  have  ac-  The  new  regulations  do  not  apply  ,  “f>age  in  Noi’a  Scotia.  It  was  ot- 

also  more  poultry  and  more  pota-  quired  tractors  which  assist  great- 1  to  small  woodlot  owners.  ^  ‘  “P®*!®®  „  ®  public  on 

toes,  while,  on  the  other  hand,  the  |  iv  in  keeping  abreast  with  farm  |  fected  are  lumber  operators  cutting  |  „  .  ,/•  , 

hay  crop  is  only  about  TOC^i  of  last  work.  Then,  too,  the  fine  haying  ;  more  than  100,000  board  feet  a  year.  oH-.f  r«.«irt«n°i  icisl  opening, 

year's  outturn.  Fortunately,  the  in- |  and  harvest  seasons  made  it  pos-  Before  drafting  the  regulations,  ;  ^  Caswell 

creases  offset  the  decreases  leaving  ,  sible  to  get  crons  off  the  fields  in  government  officials  held  1 102  vears  of  ape  wa< 

a  favorable  balance  of  about  $3,-  good  time  ready  for  plows  and  ,  conferences  with  leading  lumber-  |  structi^e  in  a  trollev  naert 

nno.oon  in  favor  of  1946.  as  com-  limestone.  The  dry  season  has  also  men  and  others  interested,  obtain-  ^  coni’ev  the  building  materiaU 
pared  with  1945.  It  i.s  pointed  out.  made  it  possible  to  do  considerable  !  ing  their  constructive  criticism  and  ■  Caswell  enjoyed  the  ride 

however,  that  this  estimated  total  I  breaking  of  new  land  and  several  cooperation.  »  .  ,  !  and  until  the  time  of  her  death 

value  of  $51,000,000  covers  the  val-  j  outfits  have  been  at  work  in  differ-  |  One  purpose  of  the  act  i.s  to  pre-  i  occurred  in  her  104th  vear 

ue  of  all  crops,  stock  and  poultry  |  ent  counties  throughout  the  sum-  vent  the  stripping  of  watershed^  |  never  tired  of  telling  her  friends 

products  and  does  not  take  into  ac-  :  mer.  which  in  the  past  caused  too  rapid  ,  gy,g  y^j^^  great  honor  of  be- 

count  the  feeds  fed  to  livestock  and  1  increased  Interest  In  Education  run-off  of  rainfall  and  severe  dam-  j  ing  the  first  woman  to  cross  the 
poultry  and  ultimately  marketed  as  1  _  ^creased  interest  in  agricul-  ®®^®  erosion.  ;  new  bridge. 

meats,  milk,  butter,  eggs,  poultry.  I  education  that  was  so  pro- 1  Forest  Ranger  School  brSe  'thl'"  res’iLn^s^’ha/ f 

etc  After  making  adjustments  for  ;  „  ^  „  indicated  by  Tackling  the  forest  ®®u®®7ation  b^dge  the  residents  had  to  cross 

feeding  of  crops  to  livestock  and  .,  -„rninient  of  students  at  the  ■  problem  from  another  angle  the  "i'®/  .®>  >orry  boat  which  while 
poultry,  it  is  considered  that  the  ac- ,  {J®  ®>irolment^^^^^^^  „„  pleasant  in  summer  was  most  in-  1 

tual  marketvalue  of  crops  andliv'e-|,j.^^^^  even  more  marked  this  a  forest  ranger  school  at  the  "" 

AAA  about  $35,-  i  year’s  total  of  213  stu-  ,  versity  of  New  Brunswick  in  Fred- 

000,000.  •  dents  ivill  be  exceeded  this  year  by  ericton.  N.B.,  which  has  developed  i' 

Field  Crops  Heaider  about  lOrc  when  the  enrolment  of  a  faculty  in  forestry  with  a  wide  - - - ________ 

■WTiile  Nova.  Scotia’s  24,000  acres  the  Farm  Classes  are  completed  at  i  reputation.  The  school  5vas  opened 
of  potatoes  promise  a  rield  of  about  the  end  of  October,  making  another  >  in  April  55’ith  a  full  enrolment  of 
30%  aboi’e  last  year,  or  172  bushels  j  all-time  record  for  attendance  at  50  students,  of  which  more  than 
per  acre,  the  loiver  price  at  present  |  this  College.  The  temporary  loca-  ,  one-third  came  from  Nova  Scotia, 
prevailing,  of  about  40"^  below  last  I  tlon  of  the  Agricultural  College  at  Some  graduates  of  the  school  will  j 
year,  reduces  the  money  return  to  I  the  Debert  Military  Camp,  due  to  |  find  employment  in  the  provincial 
growers.  Considering  the  extremely  the  burning  of  the'science  building  ;  forestry  seri'ice,  but  the  main  ob- 
dry  weather  during  the  growing  .  last  summer,  has  not  lessened  the  :  jective  is  training  for  vvoods  fore-  ; 
season,  the  potato  cron  is  yielding  enthusiasm  for  more  agricultural  men.  scalers,  lumber  graders,  cruis- 
exceptionally  well.  Grain  crops  education.  A  large  percentage  of  :  ers.  fire  rangers,  farm  I'^oodlot  own- ; 
hai'e  also  yielded  surprisingly  well  the  students  are,  of  course,  ex-ser-  ers  and  other  forest  worker.s. 
in  most  districts.  The  dry  weather  vice  men.  Ihe  school  gives  practical  instruc- 

took  its  toll  in  dairy  production  as  This  keener  interest  in  agricul-  tion  in  all  phases  of  the  lumber 
the  dry  pastures  curtailed  the  out-  tural  matters  is  not  limited  to  the  industry  from  rutting  to  &,ssure 
put  in  late  june.  July  and  early  Agricultural  College  but  is  appar-  natural  reproduction  to  the  grading 
August.  However,  late  August  rains  ■  ent  in  mani’  other  activities  such  as  of  manufactured  products.  Students  , 
made  remarkable  improvements  In  exhibitions' nearly  all  of  which  had  also  learn  how  to  u.se  and  care  for  j 
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If  yea  leek  time  fer  that  basiness  trip  te  the  Maritime*, 
let  year  velce  travel  fer  yea.  Ixpeaded  Leny  Disteace 
talephena  facilities  mehe  it  passible  fer  yea  te  hove  year 
cell  frem  ceest  te  eeatt  —  er  frem  iatermediote  pelats  ia 
Ceaeda  te  the  Maritimes  — -  cempleted  ia  a  matter  ef 
teceads,  freqaeatly  while  yea  wait  ea  the  liae. 

Leaf  Distaace  is  quick,  efficieat  aad 
aceaemlcel  .  .  .  oad  the  perseael  ceotact 
ef  a  telepheae  ceaversetiea  is  elmest  as 
affective  os  ea  ectael  laterview. 


Maritime  Telegraph  &  Telephone 


COMPANY,  LIMITED. 


the  tools  and  equipment  used  in  | 
I  woods  operations.  i 

Only  about  one-quarter  of  Nova  j 
Scotia’s  forest  land  in  crown-owned, 
compared  with  an  average  of  90  j 
per  cent  in  other  parts  of  Canada.  | 
I  To  bring  more  woodland  under  con-  j 
:  trol  of  the  government  and  thus  j 
make  conservation  and  development  I 
^  plans  more  effective  the  Department  i 
;  of  Lands  and  Forests  has  adopted  I 
the  policy  of  purchasing  nrii’ate  i 
:  holdings  wherever  practicable.  Mr.  | 

.  MacQuarrie  said  reeentiv  he  fore-  i 
'  saw  the  addition  of  750.000  acres  j 
to  the  crown  lands  of  the  proi’ince  ! 
in  the  near  future.  | 

Aerial  Forest  Patrols  | 

Another  recent  step  was  inaugu-  i 
ration  of  an  aerial  forest  patrol 
service.  Radio-equipped  aircraft 
patrol  the  woodlands  during  the 
spring,  summer  and  fall  seasons,  : 

I  giving  quick  reports  of  fire  out¬ 
breaks  and  directing  the  work  of 
fire  fighters.  In  addition  many  new 
steel  fire  towers  have  been  built. 
Fire  equipment  has  been  increased 
greatly. 

To  assist  reforestation  and  urban 
and  rural  beautification  projects 
expansion  of  the  provincial  forest  j 
nursery  at  Lawrencetown,  Anna-  j 
polls  country,  is  planned.  At  present  j 
I  the  nursery  supplies  free  plantings  ' 
of  pinemnd  spruce  trees,  but  the  ad- 
I  dition  of  other  softwood  and  haril- 
I  wood  varieties  is  contemplated. 

On  the  development  side  of  the  ; 

'  picture  organized  grading  and  mar-  | 
keting  has  improved  prospects  for  [ 
i  wider  sales  of  Nova  Scotia  forest  ; 
j  products.  The  government  has  point-  j 
j  ed  to  a  need  for  better  living  con¬ 
ditions  in  lumber  camps,  improved 


I  ! 

larger  attendance  and  more  exhibits. 
Livestock  field  days,  farmers’  pic-  : 
nics,  etc.,  all  were  attended  by  in¬ 
creasingly  large  numbers  of  farm-  i 
ers  and  their  families. 

An  Encouraging  Picture 
The  over-all  picture  of  the  farm 
production  is  more  favorable  than 
last  year  with  more  fruit,  more  po-  i 
tatoes,  more  poultry  and  more  grain  | 
and  a  larger  total  cash  value.  Scar-  i 
city  of  equipment  and  repairs  and 
high  labor  costs  are  still  retarding 
farm  operations  but  the  farmers  1 
have  again  made  a  highly  creditable 
showing,  despite  these  handicaps,  i 


Every  single  day . . .  three  hundred 
and  sixty-five  days  in  the  year . .  • 
over  half  the  people  using  elec¬ 
tricity  in  Nova  Scotia  enjoy  the 
advantages  and  convenience  of 
service  supplied  by  the  Nova  Scotia 
Light  and  Power  Company  Limited 
.  (and  its  subsidiaries).  In  addition 
to  serving  the  City  of  Halifax  with 
electric  energy,  gas  and  transpor¬ 
tation,  the  Company  either  directly 
or  through  its  wholly-owned  sub¬ 
sidiaries  supplies  electric  service 
in  eleven  of  the  fourteen  mainland 
counties  of  Nova  Scotia. 

NOVA  SCOTIA  LIGHT  ond  POWER 

COMPANY,  LIMITED 

AND  AFFILIATED  COMPANIES 


HALIFAX 


NOVA  SCOTIA 


Fanning  Conditions  Reviewed 
On  “The  Garden  of  the  Gulf” 

Weather  Was  Ideal  During  Seeding  And  Har¬ 
vesting  This  Year  But  Dty  Conditions  During 
The  Growing  Season  Reduced  Yields  — 
Livestock  Population  Reduced 
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process  of  harvesting  shows  evi- ,  not  create  any  undue  alarm.  Withrope,  previously  the  main  source  of 

dence  of  satisfactory  yield.  In  .some  judicious  handling  and  proper  con- 1  North  American  supply,  were  cut  *  s 

sections  early  varieties  were  not  up ;  'j;5sferia”’'\he  ‘^p^otSo"'crop '  con^Parative- !  jgry  -^ - ^  ^  I 

to  expectations,  while  in  other  sec- ;  unjer  orderly  processes  of  market-  quantities  were  gathered  m  '  <5*0  h  Br*oJ7  Poorly  bokeda 

tions  these  same  varieties  produced  ing  ' should  return  advantageous  re- 1  eastern  Nova  Scotia  but  nowadays  \1  cokes?  It  does  happen  here  bur® 

abundantly.  In  practically  all  parts  ceipts.  ...  l  most  of  the  cronninr  is  done  in  Hr  il  r3 

of  the  Province  late  varieties  such  I  Looking  back  over  the  vear  we  TL _  _  .  -« -  -  not  with  Record.  From  thousands^ 

as  Mountains  and  Sebagoes  show  !  mav  very  well  feel,  even  with  the  i  .  i..-,  rM.  I 

evidence  of  heavy  production.  difficulties  that  have  been  encount-  gcoSl.  south^^  estcrn  No%a  ,  '1=^=  customers  we  heor  this  refra.n.| 


It  is  quite  obvious  that  the  Prov  |  ered,  many  of  which  are  yet  to  be 
ince  will  have  a  very  considerable  ;  satisfactorily  solved,  a  deep  sense 


surplus  of  potatoes  for  sale  this ,  of  gratitude  to  a  beneficent  Provi-  Pick  Processina  Plan! 

year.  In  view  of  the  general  pro-  dence  for  the  fruitfulness,  happiness  ^  * 

duction  situation  in  the  potato  cropland  prosperity  that  have  been  ours  To  Bc  Built  Shippigsn 


ST.4TISTICAL  TABLE  JUNE  SLRVEY 


.  T _  A.  j  ^  j  ‘  X  t  s.  -  vcdi.  View  ui  LUC  Kciiciai  ulu*  I  uence  lor  liic  iruiLiuiiics»,  iiapuiiii*sb 

Its  achievement  in  i  ^  f  t  keener  analysis  of  duction  situation  in  the  potato  cropland  prosperity  that  have  been  ours 

main  an^in  eff  ^  the  ;  ^cross  Canada,  however,  this  should  during  the  present  year.  I 

Us  rnain,  aM  in  effect  only  indus-  I  problem  of  adequate  returns.  An  b  t'  j  i 

try.  Prince  Edward  Island  is  known  1  encouraging  feature  of  agricultural  r— — — — — — — — — — — — — 

the  continent  over  by  various  nam»*s  development  is  provided  in  the  study ,  Th  1  n  Ja* 

“The  Garden  of  The  Gulf",  "The  '  among  our  farm  people  and  more'  r.  /*.,  f .  ClTTTt  iVOCltXCLtOtX  it£ttlTSS 
Million  Acre  Farm"  etc.  Farming ;  particularly  by  the  young  farmer;  m 

Is  spelt  with  a  capital  F  in  the  group  into  the  basic  economics  of  ! '  — -I 

Island  province.  j  their  profession.  ST.4TISTICAL  TABLE  JUNE  SURVEY 

Consequently,  the  success  of  farm- :  The  hog  population  has  made  a  '  Estimated 

lug  in  Prince  Edward  Island  is  a  I  good  recovery  from  the  slight  re-  j  I945  194g  yields 

main  concern  of  all  its  people.  Its  cession  which  took  place  in  1945.  (acres)  (acres) 

ups  and  downs  for  the  1946  season  and  it  may  be  accurately  stated  that  Wheat  .  4,000  3,900  78,000  bus. 

have  been  set  forward,  as  regards  |  the  industry  from  the  standpoint  of  '  Oats  ..!!!!!!!!!!!!.!!!  115!300  IIB^SOO  4,000i000  bus 

its  chief  aspects,  in  a  survey  by  W.  numbers  and  quality  has  gone  on  Barley...!..!!.!..!.!.  13  700  9  700  262  000  bus 

R.  Shaw,  Deputy  Minister  of  Agri-  to  a  higher  level.  Buckwheat  !!!!!!!!!!!!  l!700  l!200  24  000  bus 

culture,  as  follows:  .  The  Province  has  not  only  the  Mixed  Grains  .  54,200  51,400  1,860,000  bus  1 

The  seeding  and  harvesting  of  |  distinction  of  leading  Canada  in  the  Hay  .  218,000  231,000  1,500,000  tons 

farm  crops  in  Prince  Edward  Island  I  percentage  of  high  grade  commer- '  Turnips  . !!!!..!  9!900  10400  6,500  000  bus 

was  carried  on  under  ideal  weather  cial  hogs  marketed  through  inspect-  Potatoes  !!!!!!!!!!!!!!  43!oOO  •  49  000  9  500  000  bus 

conditions  during  the  year  1946.  Fine  ed  packing  plants,  but  it  also  oc-  i  .  ’  ’  ’  ’ 

weather  has  been  encountered  i  cupies  a  prominent  position  in  rela- 1  Mangels  .  1,500  1,300  812,500  bus 

throughout  and  up  to  the  present  j  tion  to  its  breeding  stock.  The  fav- }  Corn  ...!!!!!!!!!!!!!!  l!l00  l!oOO  9  000  tons 

date  crops  of  uniformly  good  quality  I  ourable  results  of  years  of  construe- ;  Horses  . . 26,500  25,450 

have  been  gathered  with  a  minimum  I  tive  breeding  on  the  basis  of  one  i  Cattle  ,!!!!!!!!!!!!!!!!!!!!!!!!  105!900  102!ooo 

of  delay.  Unfortunately,  continued  j  breed  or  type  of  hog  —  the  bacon  Sheep  and  lambs  !!!!!!!!!!!!!!  60  000  55  100 

dry  weather  prevailed  throughout  type  Yorkshire  —  to  the  elimina-  ^  Hens,  cocks  etc .  l,229!oOO  1,200!000 

the  growing  season  and  resulted  in  tion  of  all  other  kinds  and  varieties, ;  Turkeys  .  10,000  9!700 

reduced  yields,  particularly  in  hav  |  has  established  a  superior  type  af  i  Geese  ..!!!!!!!!!!!!!!!!!!!!!!!  14!300  15!700  1 

pasture  and  the  growth  of  straw,  registered  breeding  hog  which  may  1  Ducks  !!!!!!!!!!!!!!!!!!!!!!!!!  14  900  10  900  I 

Even  under  these  conditions,  how- ;  very  well  be  termed  “the  Prince  Total  hog  population  for  1946  would  be  over  100,000. 

ever,  a  remarkably  good  production  Edward  Island  type.”  That  this  ’s  i  I 

of  grain  has  been  secured.  not  mere  conjecture  may  be  gath- 1  - - -  —  ,  .  ,1 

The  clover  crop  suffered  the ,  ered  from  the  fact  that  orders  fori  rril  1  1 

greatest  setback,  wintered  poorly  1  breeding  hogs  are  now  coming  to  I  n|3k  OT  f’lT^  C  villi' 

and  the  new  meadows  turned  off ,  the  Province  from  practically  every  *  AAW  U/X  l»XXW  Xi^UXX 

one  of  the  lowest  yields  in  our  his-  other  Canadian  province,  and  so  _ _ 

tory.  The  supply  of  hay  will  con-  i  keen  has  the  demand  become  for  j  _ . _ ,  ^  '' 

sequently  be  inadequate  and  is  caus- '  animals  that  it  is  impossible  to  sa- 1  Prilice  Edward  Island  Coming  Into  Its  Own  as  a  | 

ing  some  concern  among  dairy  pro- ,  tisfy  existing  orders.  “Tourist  Paradise” 

ducers.  Root  crops  have  withstoo.l  Hog  Breeding  Profitable  1  ' 

conditions  and  the  prospects  of  r^- 1  excellence  of  our  stock  has  Charlottetown  Prince  Edward  The  open  jrentlv  rollina  tvne  of 

nH.!  ’  well  merited  publicity  and  ,  island,  uJS  the  other  prorinces  Jountrrfoun^d  on  th^S 


1945 

1946 

Estimated 

yields 

Wheat  . 

(acres) 

4,000 

(acres) 

3,900 

78,000  bus. 

Oats . 

. ..  115,300 

116,800 

4,000,000  bus. 

Bariev . 

13,700 

9,700 

262,000  bus. 

Buckwheat . 

1,700 

1,200 

24,000  bus. 

Mixed  Grains  . 

.54,200 

51,400 

1,860,000  DUS, 

Hav  . 

, 218,000 

231,000 

1,500,000  tons. 

Turnips  . 

9,900 

10,400 

6,500,000  bus. 

Potatoes  . 

43,000 

49,000 

9,500,000  bus. 

Mangels  . 

1,500 

1,300 

field  run 
812,500  bus. 

Corn  . 

1,100 

1,000 

9,000  tons. 

Horses  . 

26,500 

25,450 

Cattle  . 

105,900 

102,000 

Sheep  and  lambs  . . . 

60,000 

55,100 

Hens,  cocks  etc . 

1,229,000 

1,200,000 

Turkeys  . 

10,000 

9,700 

Geese  . 

14,300 

15,700 

Ducks  . 

14,900 

10,900 

Total  hog  population  for  1946 

would  be  over 

100,000. 

Special  Correspondence 
Saint  John.  —  Developments  in 
the  fish  processing  industry  in  the 
northeastern  section  of  New  Bruns- 
i  wick  continue  as  is  shown  by  an 
announcement  of  the  Seal  and 
,  Foods  Corporation  of  America,  Bos¬ 
ton,  Mass.,  which  has  coordinated 
interests  of  the  Gulf  Fish  and  Trad- 
:  ing  Co.  Ltd.  Shippigan,  N.B.,  that 
.  it  will  erect  a  $150,000  fish  canning 
and  processing  plant  at  Shippigan 
as  soon  as  possible. 

'  It  is  proposed  to  incorporate  a 
Canadian  subsidiary  of  the  United 
States  organization  in  New  Bruns¬ 
wick  with  a  capitalization  of  $500,- 
000.  Nathan  Smotsky  will  be  presi- 


Trading  Company.  E.  R.  Jones  is 
a  secretary  treasurer. 

The  president  of  the  parent  or- ; 
ganization  is  L.  R.  Small.  Boston, ! 
formerly  of  Newcastle,  N.B. 


So99y  Brood?  Poorly  baked  [: 
cokes?  It  does  happen  here  buto 
not  with  Record.  From  thousondso 
of  customers  we  hear  this  refrain, G 
“Bought  a  Record  Range  and| 
will  never  change.”  Wo  know| 
our  Ranges  are  good  because| 
they're^  built  that  way,  but  com-| 
^pliments  are  always  welcome.  If| 
you  hove  been  unable  to  got  a| 
Record  during  thk  period  of| 
shortages  you'll  bo  able  to  again| 
in  the  near  future  and  then  you'll  | 
be  bragging  them  up  also.  B"?! 
right  end  be  right,  buy  Record.^ 


Ranges 


Heaters^ 


Furnaces 


Record  Stove  £  Furnace  Co.  Ltd.  1 

Moncton^  N.B.  I 

G 

Stova  Makars  for  92  Yaars  ^ 
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The  “Garden  of  the  Gulf 


Prince  Edward  Island  Coming  Into  Its  Own  as  a 
‘‘Tourist  Paradise” 

Charlottetown.  —  Prince  Edward  -  The  open,  gently  rolling 


careful  management  and  the  iudi-  ^  ^^ - ^sianu,  unnae  uie  oiner  provinces  couniry  louna  on  me  isiana  is  most 

cious  use  of^ome  grown  industrial ;  suitable  for  riding,  cycling,  and 

ments  and  imported  raw  grains  I  ,  splendid  opportunity  ha.,  developments  hence  possibly  its  ■  hiking. 

under  the  provisions  of  the^ Free  !  brerders^r cTprtSfzT^o*?  the^resSu^  '  greater  drawing  power  to  the  tour-  j  During  he  last  few  yearo  tourists 
Freight  Policy,  the  general  situa- j  w  "‘’o  where  he  ,  have  been  visiting  the  Island  in' 

tion  may  be  termed  reasonably  sat- 1  fj^mly  establish  this  Provfnce  as  k|  fTom  numbers  hence  it  is 

isfactory.  -  source  of  the  finest  breeding  hoes  on  I  nature  and  enjoy  a  spot  free  from  necessary  to  make  reservations  for 

Livestock  Population  Less  thP  rnntinint  ^  ®  most  of  the  artificialities  of  our  sleeping  accommodation  well  in  ad- 

The  livestock  population  of  the 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 

BOUGHT  SOLD  QUOTED 


SOLD 


nm.v  uc  tvriuvu  lensonaniy  !  firmly  establi.sh  this  Province  as  T*  .  o3  ..r.  vc  It 

isfactory.  -  source  of  the  finest  breeding  hoes  on  I  nature  and  enjoy  a  spot  free  from  necessary  to  make  reservations  for 

Livestock  Population  Less  the  continent  ^  ^  niost  of  the  artificialities  of  our  sleeping  accommodation  well  in  ad- 

The  livestock  population  of  the  Within  the’ present  month  a  car-  modern  vvorld.  AsrricuUiire  vvuth  its  |  vance  Everything  possibk  is  being 
Province  is  not  as  high  as  that  of  load  of  registered  boars  and  sows  |  branch  of  Fox  Farming  "P  building  and  hence 

1945.  With  general  feed  conditions  ■  left  the  Province  for  distribution  to  '  industry  on  the  Ldand.  Is  a  a  increase  accommodation  to  the 

as  they  exist  at  the  present  the  i  various  points  as  far  west  as  Ed- ,  seed  potatoes  and  foxes  are  ^m-  point  where  all  tourists  will  even- 

time  would  seem  opportune  to  con- !  monton,  Alberta.  At  the  same  time  !  ou.s  throughout  the  world,  r  is  ing  tually  be  assured  of  good  accommo- 
duct  in  an  orderly  manner  the  cull- 1  other  orders  are  waiting  from  across  j  ranks  next  in  importance  to  agncui-  dation  for  as  long  as  they  require  it. 

ing  out  of  inferior  animals  from  our  •  Canada  which,  if  satisfied,  will  make  !  ture  with  this  little  Province  sup- - , 

herds  and  by  this  practice  protect  j  our  present  supply  “bone-dry.”  i  plying  the  world’s  best  known  oys-  HarvesI 

available  supplies,  and  at  the  same  |  The  poultry  industry  continues  to  i  ter,  “The  Malpeque,"  also  a  very  ^  ’ 

time  raise  the  production  level  cf  occupy  the  spotlight  in  ProvinciaL  superior  grade  of  lobster.  I  WuS  Good  Last  Ycar 

our  holdings.  |  farm  production.  In  no  other  de- 1  At  one  time  more  or  less  cut  off  _ 

Remarkably  good  prices  have  pre- 1  partment  has  greater  progress  been  '  from  the  Eastern  Mainland  of  Can-  Harvesters  of  Irish  moss  raked  a 

vailed  for  milk  cows  and  large  num-  recorded.  Through  progressive  poll-  j  ada  the  "Garden  of  the  Gulf”  now  generous  harvest  in  Prince  Edward 
hers  have  been  exported  to  United  cies,  co-ordinated  between  the  Pro-  jg  coming  into  its  own  as  a  tourist  island  last  year  —  2,200,000  pounds,  ' 
States,  Canadian  and  Newfoundland  vincial  and  Federal  Departments  of  |  attraction  due  to  its  modern  air,  and  .something  more.  The  bulk  of 
points.  This  exodus  is  still  in  pro-  |  Agriculture  and  producer  and  dis-  j  j-ail.  and  carferry  connection.s  ;  the  crop  was  sent  to  market  in  the  * 
gress  and  shows  no  evidence  of '  tributor  agencies,  remarkable  ad-  j  the  Mainland  Provinces  of  dried  but  unbleached  form.  A  salt- 

abatement.  Keen  markets  will  no  1  vancement  in  general  all  round  im- 1  jsjova  Scotia  and  New  Brunswick.  |  water  plant,  the  moss  is  put  to  a 

doubt  prevail  for  some  years  for  provement  has  taken  place.  ....  |  gimpiy  say  Prince  Edward  Is-  wide  variety  of  commercial  uses,  in¬ 
dairy  cattle  and  these  should  pro-  i  It  is  interesting  to  note  that  since  !  tourik  attractions  is  doing  eluding,  for  example,  the  manufac- 

vide  an  incentive  to  use  high  clas.s ,  1929  the  laying  hen  population  ha.s  ^  Million  Acre  Plavground  an  in-  ture  of  such  widely  different  prod-  i 
bulls  as  well  as  to  provide  for  an  increased  in  the  Province  from  895,-  •  because  on  the  Island  one  ''cts  as  cosmetics  and  shoe  poii.sh, 

improved  system  of  feeding  ani  000  to  690,000  in  1946.  In  the  same  ‘  ,-,i  water  bathino-  ■  ^he  stabilization  of  chocolate  milk, 

management.  :  period  the  production  per  hen  has  I  IVcnerrw-hich  is  refr^shin  to  tired  clarification  of  beer,  and  utiliza- 

Marked  progress  has  been  made  come  up  from  91  eggs  per  year  to  >  _  ..  _  ,  tion  in  some  branches  of  the  textile 

by  all  breeds  of  cattle  through  con-  110,  while  the  estimated  total  egg  per^cs,  wjrm  industry. 

structive  breed  policies.  Exports  '  production  in  dozens  increase  from  ,  r"  *' j  Irish  moss  is  nothing  new',  of 

of  breeding  stock  have  been  made ,  2,995,000  to  6,371,000.  The  fact  that  cabins  and  private  bom  .  ;  course,  on  Canada's  Atlantic  Coast  i 

at  favourable  prices.  At  the  same !  to  the  end  of  1945  the  number  of  end  of  friendly,  hospitable  people.  |  —  perhaps  it  has  been  there  ever ' 

time  a  large  number  of  imports- 1  laying  hens  increased  by  76  per  cent,  |  Tourist  Attractions  |  since  there  was  a  coast,  though  it  i 

tions  of  high  class  sires  and  females  i  while  production  more  than  doubled  |  -phe  igjand  provides  something  of  I  is  in  only  some  localities  that  it  is 
have  marked  this  year’s  progress,  i  is  an  indication  of  an  expansion  and  |  interest  for  every  tourist.  For  the  plentiful  —  but  harvesting  it  in  ' 

Scores  of  new  breeders  of  registered  i  improvement  in  the  industry.  Tak-  desirous  of  seeing  sites  of  his-  quantity  did  not  begin  until  the  | 

.stock  have  become  established  and.  |  ing  everything  together  poultry  de-  torical  interest  the  Lsland  has  con-  years  when  imports  from  Eu-  i 

in  order  to  take  care  of  this  develop- 1  velopment  has  been  substantial,  Fdward  ■  _ 

taxed  to  provide  required  material. :  been  developed  ‘he  aa.lat- ;  1- 1 - 


During  the  post  thirty-six  yeors  we  hove  underwritten  the 
securities,  or  portleipotod  in  the  financing,  of  many  of  the 
loading  companies  of  the  Maritime  Provinces. 

EASTERN  SECURITIES  COMPANY  LIMITED 

Incorporated  1910 

James  MacMURRAY,  President  &  Managing  Director 

Offices:  Saint  John,  Halifax,  Moncton,  Charlottetown,  Summersido 


xions  or  nign  ciass  sires  ana  lemaies  i  wnue  prouucuon  more  uian  uouuie  i  <i>i,g  igjand  provides  something  of !  is  i“  omy  some  localitiei 
have  marked  this  year’s  progress,  i  is  an  indication  of  an  expansion  and  j  interest  for  every  tourist.  For  the  plentiful  —  but  harves 
Scores  of  new  breeders  of  registered  i  improvement  in  the  industry.  Tak-  i  p^rtv  desirous  of  seeing  sites  of  his-  quantity  did  not  begin 
.stock  have  become  established  and.  |  ing  everything  together  poultry  de-  lyrical  interest  the  Lsland  has  con-  years  when  imports 


ST.  JOHN  IRON  WORKS 

- -  -  LIMITED - 

ENGINEERS  AND  MACHINISTS 
IRON  AND  BRASS  FOUNDERS 
ELECTRIC  AND  ACETYLENE  WELDERS 

Special  Attention  to  General  Repair  Work 
*  Machine  Work  a  Specialty  * 


324-326  CHARLOTTE  ST. 


SAINT  JOHN,  N.B. 


imports  from  Eu-  i ' 


Poor  Pasture  Conditions 


'  ance  of  special  bonus,  is  a  compli- 1  "  “Y'”"  oepvemner  isi. 

ment  to  the  value  of  this  phase  of  i  up  to 


The  Dairy  Products  Division  has  .-rm  nroduction.  .  i  welding  together  of  the  great  ’ 

suffered  a  serious  setback  during  i  Dominion  of  Canada,  can  be  v'isited 

the  year  as  a  result  mainly  of  poor  j  Potato  Acreage  Larger  I  Provincial  Building  at  Char- 

pasture  conditions  and  to  a  lesser ;  A  definite  increase  in  potato  acre-  lottetown  This  Confederation  I 
extent  through  inadequate  protein  age  is  recorded  during  this  .year,  j  preserved  with 

supplies.  The  cheese  industry  is  It  is  estimated  that  the  area  is  in  ^i,  interesting  documents,  furniture, 

down  over  30  per  cent  in  volume  the  vicinity  of  50,000  as  compared  portraits  etc 

as  compared  with  1945,  while  cream-  with  43,000  in  1945  A  tremendous  paved  highwavs  now  link 

ery  receipts  are  approximately  tO  increase  in  applications  for  certifi-  ..  tow'ns  and  villae'es  on 

per  cent  lower.  The  fluid  milk  sit-  cation  has  been  received,  the  total  *  T.i.nri  ni  o.- 

nation  is  also  of  such  a  nature  as  seeded  for  this  purpose  being  over  nnH 

to  cause  some  concern.  35,000  acres  of  which  31,675  passed  the  gently  rolling  countryside  and  , 

Higher  costs  of  production  under  inspection.  In  1945,  24,500  acres  “S  beauty  in  cornfort.  The  ; 

present  price  levels  for  dairy  pro-  passed  inspection.  neat,  well-kept  farms  and  the  red- 

ducts  is  directing  the  attention  of  1  The  crop  which  is  now  in  the  ^'sh  colour  of  the  loose,  rich,  sandy 

It.am,  which  is  a  fairly  accurate  ; 

■■  description  of  the  soil  of  this  Prov-  ; 

incc.  are  sights  not  soon  to  be  for- 

$  ^  gotten. 

I  ^  In  1497,  John  Cabot,  early  English 

$  ^*^0*  #■§•/»/  ^  '  explorer,  wrote  of  the  Island.  “The  : 

I  wCflt/OC  .  ^  I  land  Is  excellent  and  the  climate  j 

I  '  ^  temperate.”  In  1534  Jacques  Cartier  j 

Convenient  For  Businessman  j  l"r.nd 

$  T^^iirScf*  ^  fairest  land  it  tiiay  be  possible  to 

^  I  WUB  ISBB  ^  see.”  In  order  to  show  the  Island  , 

^  ^  has  lost  none  of  its  charm,  in  1941  , 

^  The  Wise  traveller  knows  that  the  most  he  can  get  ^  Lieutenant  Governor  Denis  Mur-  ! 

^  for  his  money  is  a  good  night's  rest  in  a  friendly  ^  of  MiMissipni  \vith  one  hun- 

5  ,  '  I  ^  I  r  •  .  I  I  I  .  i  *1”'^  sixty  friends  visited  it. 

^  pleasant  atmosphere.  In  Saint  John  he  stops  at  ^  Lieutenant  Governor  Murphee^ 

^  the  Royal  where  he  can  practice  prudent  econ-  ^  wrote:  "An  air-cooied.  wind-swept,  I 

5  J...I  .  ..  .  rt?  sun-kissed,  wave-washed  country — 

^  omy  and  yet  enjoy  the  utmost  in  genuine  comfort.  ^  the  most  beautiful  I  have  ever  seen.” 

$  $  For  the  touri.st  bent  on  a  vaca- 

^  1 50  Comfortable  Rooms  Completely  5  tion  full  of  healthful  entertainment,  i 

5  Fireproofed  From  $2.00  up.  ^  recreation,  sport  of  all  kinds,  and  | 

$  ^  backed  un  by  good  places  to  stay 

^  T.  B.  ENGLISH,  MANAGER  ^  and  plenty  of  good  food,  this  little 

5  it.u.  u  j.ji  J  $  Island  Province  Is  the  solution.  The 

^  Noted  for  the  best  meals  in  tha  town— whara  good  food  Is  sorvod  ^  Kentucky  : 

^  __  __  A  ■  $  of  Canada”  and  during  the  summer  ; 

5  '  I  HB  P^l  w  A  I  $  months  several  horse-racing  events 

$  0  0  0  0  -  -mu  ^  various  tracks.  Of  all 

SAINT  JOHN,  N.B.  N  these  meets  the  “Old  Home  'V\>ek”  I 

^  ^  meet  at  Charlottetown  in  Mld-Aug- 

Hst  i.s  the  most  outstanding  with 

B=9Bss^=s^^=^=^====^=»=^==s!^=a  horscs  taking  part  from  various  ^ 

parts  of  Canada  and  the  eastern 

■  «  '  . . . .  United  States.  Other  forms  of  en¬ 

tertainment  are  athletic  contests 

m%  ■  Hjp  ■  a  V  M  J  f’f  i'’*  kinds,  such  as,  boxing.  1 

Coleman  Macninoiy  Co.  Ltd.  reei"andSres 

Selling  Agents  For  Facilities  for  Sports  , 

^  ^  For  those  wishing:  to  take  an  ac- 

P.  &  H.  Cas  and  Diesel  Shovels  tive  part  in  .sports  there  are  facili- 

ties  for  manv  and  varied  tvpes  on 

LAPLANT-CHOATE  Manufacturing  Co.  I  the  Island.  Swimming  during  the  I 

CARDNER'DENVER  Compressors  and  Rock  Drills  STan*^  b^^ndli^ged  i™aimost^anv- 

CORMAN-RUPP  Pumps  Sfe^n^ 

CLEAVER-BROOKS  Tank  Car  Heaters  and  ,  The  ever-popuiar  game  of  Golf  is 

eu.....:......  taken  up  enthusiastically  and  visit- 

Tiojireki  BA^ireiTc  Bituminous  Boosters 

TIMKEN  ROCKBITS  on  the  splendid  courses  at  Charlotte- 

AC  nnESS  CO  town.  Green  Gables,  and  Summer- 

.  .  ..  i.t  *.  -  .  .  *  side.  Tennis  is  •’.Iso  very  popular. 

Contractor's  Woodworking  and  Machine  Shop  Equipment  |  on  the  island  there  are  numerous 

splendid  trout  streams  and  ponds. 

MACHINERY  FOR  RENTAL  I  t  Here,  the  tourist  who  is  interested  I 

in  angling  can  enjoy  himself  or; 

REBUILT  AND  USED  MACHINERY  herself  to  the  maximum,  should  any 

one  desire  deep-sea  fishing,  there  is  I 

101  Upper  Water  St.  Halifax,  N.S.  ]  every  opportunity  to  arrange  an  ■  I 

Tolopheno  3-6355  I  outing. 

Boating  of  all  kinds  has  always 

I  I  — ....  .1  I  - I  attracted  great  number-  of  visitors.  . 


Central 

Conyenient  For  Businessman 
Or  Tourist 

The  wise  traveller  knows  that  the  most  he  can  get 
for  his  money  is  a  good  night's  rest  in  a  friendly 
pleasant  atmosphere.  In  Saint  John  he  stops  at 
the  Royal  where  he  can  practice  prudent  econ¬ 
omy  and  yet  enjoy  the  utmost  in  genuine  comfort. 

150  Comfortable  Rooms  Completely 
Fireproofed  From  $2.00  up. 

T.  E.  ENGLISH,  MANAGER 

Noted  ter  tha  bast  meals  In  the  town— where  good  feed  Is  sarvod 

THE  ROYAL 

SAINT  JOHN,  N.t. 


Coleman  Machinery  Co.  Ltd. 

Selling  Agents  For 

P.  &  H.  Cos  and  Diesel  Shovels 
LAPLANT-CHOATE  Manufacturing  Co. 
CARDNER-DENVER  Compressors  and  Rock  Drills 
CORMAN-RUPP  Pumps 

CLEAVER-BROOKS  Tank  Car  Heaters  and 

Bituminous  Boosters 

TIMKEN  ROCKBITS 
ATLAS  PRESS  CO. 

Contractor's  Woodworking  and  Machine  Shop  Equipment 

MACHINERY  FOR  RENTAL 
REBUILT  AND  USED  MACHINERY 

101  Upper  Water  St.  Halifax,  N.S. 


NEW  BRUNSWICK 
INTERNATIONAL  PAPER 
COMPANY 


PULP  AND  PAPER 


DALHOUSIE 


NEW  BRUNSWICK 
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Opposition  to  Percentage 
increase  in  Freight  Rates 

Maritime  Transportation  Commission  Takes 
Stand  That  Any  Advance  Should  Not^Be  Gen¬ 
eral  But  Take  Special  Conditions  And  Situa¬ 
tions  Into  Consideration 


i cent  increases  in  the  cost  of  food 
I  products,”  he  said,  ‘'that  the  con- 
'  sumers  now  bear  a  considerable 
!  part  of  the  total  cost  of  tran.s- 
;  portation  and  distribution.  Ad- 
I  vances  in  the  price  of  foodstuffs 
as  a  major  element  in  the  cost 
'  of  living  afford  a  basis  for  renew¬ 
ed  demands  for  higher  wages  .n 
I  transportation  and  other  indust- 
I  ries.  It  would  seem  to  be  in  the 
i  interest  of  the  carriers  and  the 
!  public  generally  that  the  cost  of 
food  should  not  be  permitted  to 
advance  any  more  than  is  abso- 
.  lutcly  unavoidable. 

‘‘Cognizance  should  also  be 
taken  of  the  fact  that  the  price 
of  certain  food  stuffs  has  been 
held  down  through  government 
aid.  The  application  of  increases 
,  at  this  time  will  cither  force  in- 
i  creased  aid  to  the  extent  of  the 
rate  increases,  or  the  passing  on 
to  the  consumer  of  the  full 
I  amounts  involved.  It  would  also 
seem  just  and  reasonable  that 
basic  commodities  such  as  coal,  I 
iron,  steel,  lumber  and  other  ma¬ 
terials  of  such  like,  should  al.-^o 
not  be  increased  unless  absolutely 
necessary,  and  if  increased,  the:::e  ' 
rates  should  be  held  down  to  flat 
maximum  amounts.  Tran.sporta- 
tion  charges  tend  to  pyramid  dowii 
the  line  to  the  final  consumer. 

Maritime  Freight  Rates  Act 

‘‘The  Maritime  Freight  Rates 
Act  under  Section  3  lb)  permits 
an  increase  in  rates  beyond  those 
c.stablished  as  of  July  1,  1927,  with 
the  cost  of  railway  operation  in 
Canada  in  relation  to  increased 
cost  of  operations  over  that  of 
July  1,  1927.  It  is  understood,  in 
this  regard,  that  cost  of  operat¬ 
ion  would  involve  the  overall  re¬ 
lative  cost  of  operations  and  not 
specific  increases  in  connection 
with  wages  and  materials.  It  is  i 
important  to  note  also  that  Sec-  I 
tion  8  of  the  Act  also  provides 
against  any  tariffs  which  might 
destroy  or  prejudicially  affect  the 
advantages  in  rates  established 
under  the  Act  to  persons  or  in-  I 
dustries  elsewhere  than  in  what  ' 
is  known  as  the  preferred  terri-  | 
tory.” 

Unless  the  Board  of  Transport  . 
Commissioners  rules  otherwise  a  , 
reply  to  the  application  must  be  i 
. .  the  Board  before  No-  j 


HIGH  GRADE 
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T.  M.  Bell  &  Company  Limited 

ESTABLISHED  1921 

Head  Office:  108  Prince  William  Street 
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At  the  annual  meeting  of  the 
Maritime  Board  of  Trade  at 
Charlottetown,  P.E.I.,  the  reports 
of  J.  R.  Turnbull,  president,  and 
Rand  H.  Matheson,  manager,  of 
the  Transportation  Commission  of 
the  Board  dealt,  mainly,  with  the 
proposed  30  per  cent  increase  in 
the  freight  tariff  of  Canadian  rail¬ 
ways.  The  Transportation  Commis¬ 
sion  of  the  Maritime  Board  of 
Trade  is  maintained  by  the  gov¬ 
ernments  of  New  Brunswick, 
Nova  Scotia  and  Prince  Edward 
Island  in  the  interests  of  Mari¬ 
time  manufacturers,  shippers,  etc. 
and  has  permanent  headquarters 
at  Moncton,  N.B.  In  his  report, 
Mr.  Turnbull  said: 

“'While  this  Commission  antici¬ 
pated  the  application  for  increas¬ 
ed  rates  by  the  Canadian  rail¬ 
roads,  it  was  not  expected  that 
they  would  request  such  a  large 
increase  as  30''/l.  and  that  they 
would  except  only  one  commodity 
— in  this  case,  coal  -  for  treatment 
on  the  specific  maximum  amount 
basis.”  stated  Mr.  D.  R.  Turnbull, 
Maritime  Transportation  Commis-  . 
Sion  chairman,  in  his  report. 

"The  Commission  at  its  July 
meeting  reiterated  its  stand 
against  straight  percentage-wise 
increases.  This  recent  announce¬ 
ment  of  the  carriers  to  attempt 
to  increase  their  rates  by  30';r  , 
places  before  this  Commission  one 
of  the  most  important  cases  since  > 
it  was  first  organized  over  twenty  | 
years  ago.  | 

"There  are  certain  things  that 
are  obvious  about  the  proposed  ! 


!  moves  at  divisional  points  have 
I  increased  to  the  extent  necessary 
to  justify  a  30':f  general  increase. 

i  During  the  War 

,  "During  the  war  years  the  vol- 
j  umc  of  traffic  was  of  such  mag¬ 
nitude  that  the  scissors  between 
operating  expenses  and  revenue 
widened  despite  the  frozen  rate 
structure  and  increases  in  wages 
and  material.  That  is  to  say,  op¬ 
erating  revenues  increased  m 
‘  greater  proportion  than  expensc.s. 

I  'The  higher  level  of  wages  and 
:  niaterials  undoubtedly  dictates  a 
higher  quantum  of  traffic  than 
I  ill  1939  at  the  present  rate  levels, 
i  Further  increases  in  costs  of 
materials  and  wages  as  applied 
to  present  and  anticipated  service 
'  units  will  undoubtedly  increa.se 
the  operating  ratio  of  operating 
expenses  to  operating  revenue.” 

Mr.  Turnbull  reviewed  the  ap¬ 
plication  of  U.S.  carriers  before 
the  Interstate  Commerce  Com¬ 
mission  for  a  basic  25'^,'  increase, 
but  with  specified  commodities 
.  limited  to  maximum  amounts.  He  | 
also  spoke  of  the  Commission  ac¬ 
tivities  in  connection  with  var¬ 
ious  orders  of  the  Transport  Con- ' 
troller  and  increase  in  export  and  | 
import  rates  related  to  so-called  | 
United  States  port  rates,  and  also  J 
,  for  the  same  propo.sed  increase  to  1 
international  rates.  ! 

j  Application  Anticipated 

I  Mr.  Matheson  said,  "the  ap¬ 
plication  of  the  railways  to  in¬ 
crease  rates  in  general  by  30'}'^ 
and  coal  by  specific  amounts  rele¬ 
gates  to  the  background  the  im¬ 
portance  of  all  other  matters  on 
this  Commission’s  agenda. 

,  "In  the  light  of  pronouncements 
and  developments  during  the  last 
year  an  application  was  more  or 
less  anticipated,  but  the  amount 
thereof  and  perhaps  the  submis¬ 
sion  before  the  end  of  the  year 
has  come  as  a  surprise  to  most  j 
shippers,  although  the  recently  I 
granted  wage  increases  on  the  C.  | 
N.R.  and  C.P.R.  have  hastened 
the  railways'  action.  I 

"It  is  patent  that  if  the  pro¬ 
posed  increases  are  granted  it 
would  seriously  handicap  Mari¬ 
time  industries  and  also  tend  to 
increase  consumers’  costs  on  all 


A  Dainty  from  Digby 


filed  with 
vember  10th. 

Mr.  Matheson  also  dealt  with  a 
protest  made  regarding  imposition 
of  the  Transport  Controller’s  ordei 
providing  penalty  charges  for  de¬ 
lay  of  box  cars '  beyond  free  time. 
A  similar  order  in  the  United 
States  is  scheduled  to  terminate  in 
December.  It  is  the  general  con¬ 
census  that,  unless  the  Canadian 


1^0  tastier  treat  comes  out  of  the  sea  than  the  scallop  —  and 
practically  all  of  Canada's  catch  comes  from  Nova  Scotia, 
mainly  from  the  Bay  of  Fundy,  off  Digby.  When  baked  in  the  shell, 
or  crumbed  and  fried,  this  dainty  tidbit  is  the  connoisseur's  delight. 

But  to  obtain  scallops  in  their  choicest  and  most  delicious  way  ask 
for  "Sea-Seald"  Scallops,  which  are  cleanly  packed  in  Cellophane 
envelopes  and  then  quick-frozen  to  preserve  their  sea-fresh  flavor. 
Your  dealer  has  or  can  get  "Sea-Seald." 


Fox  Farming  in  P,  E.  L 


Prince  Edward  Islanders  have  rea¬ 
son  to  be  proud  of  the  fact  that  their 
province  was  the  site  of  the  small 
beginning  from  which  the  Canadian 
fur-farming  industry  expanded  and 
became  established  in  all  the  other 
provinces  of  the  Dominion.  This  ex¬ 
periment,  which  was  begun  and  has 
most  fully  developed  with  foxes, 
proved  that  fur-bearing  animals 
could  be  raised  outside  their  natural 
habitat. 

Although  fox  -  farming  continues 
to  be  the  most  important  branch  of 
the  fur  farming  industry,  there  are 
farmers  engaged  in  raising  mink, 
raccoon,  skunk,  marten,  fisher,  rab¬ 
bit  and  other  fur-bearers  in  captivi¬ 
ty.  Of  the  latter  group,  mink  holds 
first  place  and  like  the  fox  is  meet¬ 
ing  with  a  ready  market  in  its  vari¬ 
ous  colour  phases  which  include  the 
new  aristocratic  silver-sable,  plati¬ 
num,  silver-blue  and  snow-whites. 

The  establishment  of  an  experi¬ 
mental  fox  ranch  at  Summerside, ! 
Prince  Edward  Island,  where  the 


furs;  averages  for  mink,  muskrat, 
marten  and  rabbit  pelts  were  slight¬ 
ly  higher.  Total  number  of  pelts 
taken  was  6,918,596,  wild  life  pelts 
numbering  6,543,081  and  ranch- 
raised  375,515. 


MARITIME  -  NATIONAL  FISH 

Division  of  Notional  Sea  Products  Limited 
HALIFAX,  NOVA  SCOTIA 
The  King  Fishers  of  Canada 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


SOLD  FROM  COAST  TO  COAST 


MARYEN'S 

LIMITED 


More  than  7,000  uounded 
ships  were  repaired  in 
six  war  years  .  .  .  and 


BRANCHES:  HALIFAX,  SAINT  JOHN,  MONTREAL,  9UEBEC 


Fot/r  swift  "Tribal’  Class 
Destroyers  were  built  for 
the  R.C.N.  at  Halship. 


Western  Representatives 


SCOTT-BATHCATE  CO.  LTD. 


Winnipeg  and  Vancouver 


Maritime  Board  of  Trade 
Executive  Committee 


UNSHRINKABLE  "l 
UNDERWEAR  io 


I  Representatives  on  the  executive 
of  the  Maritime  Board  of  Trade 
I  from  the  three  provinces  are:  From 
j  Nova  Scotia.  Col.  S.  R.  Balcom  of 
j  Halifax,  and  Messrs.  A.  Murray 
I  MacKay,  Halifax;  Johnston  Crew, 
Glace  Bay;  H.  N.  Poley,  Sprmghill; 
and  Charles  Stanfie  -J,' Truro;  from 
New  Brunswick,  Messrs.  A.  D.  Ga- 
nong,  St.  John;  L.  W.  Simms,  St. 
j  John;  A.  F.  Blake,  St.  John;  and 
■  J.  A.  Morris,  Moncton;  and  Ralph 
i  J.  Freeze,  Fredericton.  From  P.  E. 
Island,  L.  R.  Allen,  Summerside; 
j  and  Morton  Dew.  Charlottetown. 

I  Lt.-Col.  K.  .S.  Rogers,  Charlotte¬ 
town,  was  declared  an  honorary 
I  past  president  of  the  Maritime 
Board  of  Trade:  Mr.  E.  A.  Saunders, 
Halifax,  an  honorary  secretary- 
treasurer;  and  Miss  Mary  Lewis, 
Saint  John,  associate  secretary- 
treasurer. 

The  following  constitutes  the 
Maritime  Transport  Commission  for 
the  year  1946-''947.  Messrs.  D.  H. 
Turnbull,  chairman,  Halifax;  J.  D. 
McKenna,  St.  John;  Johnston  Crew, 
Glace  Bay:  Norman  A.  Hessler, 
Sackville;  L.  W.  Simms,  St.  John; 
R  E.  Mutch,  Charlottetown;  F.  C. 
Mortimer,  St.  John:  E.  A.  Saunders, 
Halifax:  Miss  Mary  Lewis.  St. 
John:  Col.  A.  N.  Jones,  Halifax; 
and  Lt.-Col.  K.  S.  Rogers.  Charlotte- 
to'vn. 

In  addition  the  three  Maritime 
Provincial  Governments  are  rep- 
re.sented  on  the  Transportation 
(^ommi.ssion.  Repre.senting  the  P. 
E.  Island  Government  is  Mr.  B. 
Graham  Rogers,  Charlottetown; 
Nova  Scotia  is  represented  by 
Messrs.  C.  J.  Turnbull,  Halifax;  and 
Norman  Avard,  Amherst:  for  New 
Brunswick  are  Messrs.  S.  S.  Miller, 
Fredericton;  and  J.  A.  Morris, 
Moncton. 


REPAIRS 

AND 

BUILDING 


Increasing  SEVEN-FOLD  in  size  and  efficiency  during  six 
busy  years  of  war,  Halifax  Shipyards  Limited  is  keyed 
for  a  peacetime  role  on  a  scale  never  before  offered 
Atlantic  shipping.  Repairing  more  than  7,000  torpedo 
and  collision-damaged  convoy  ships,  and  building  four 
"Tribal"  Class  Destroyers,  Halship's  two  splendidly 
equipped  yards  come  out  of  war  ready  to  offer  the  speedi¬ 
est  and  most  efficient  service  to  post-war  commerce.  With 
Floating  and  Graving  Docks  and  five  Marine  Railways, 
handling  ships  from  200  to  25,000  tons,  Halifax  Shipyards 
still  holds  the  record  for  the  largest  cargo  vessels  built  in 
Canada. —  or  10,500  tons  deadweight  carrying  caoacil 


NOVA  SCOTIA  TEXTILES 


WINDSOR,  NOVA  SCOTIA 


I 


Commission  Proposed  to 
Control  Air  Transportation 

Air  Conference  of  the  Maritime  Board  of 
Trade  Would  Have  Federal  Body  with  Powers 
Similar  to  Those  of  the  National  Harbors 
Commission  —  Big  Future  for  Civil  Aviation 


_ THi:  FINAINCIAL  TIMES,  NOVEMBER  22,  19iG 


I  air  express  made  connections  with 
the  trans  continental  runs  of  Trans 
Canada  Airlines  and  later  with 
Northeast  Airlines  from  Moncton 
to  Boston.  In  1939  a  total  of  s'ight- 
ly  over  eighteen  hundred  passen¬ 
gers  were  carried  to  and  from 
Prince  Edward  Island  and  four 
years  later,  namely,  19-13,  the 
total  had  grown  to  almost  eighteen 
thousand  or  a  tenfold  inerease.  In 
j  19-i,>  Maritime  Central  Airways 
I  carried  26,129  passengers  and  a 
I  further  increase  will  be  shown  for 
I  1946  as  their  routes  have  been  ex- 
I  panded  to  cover  other  points  in 
I  the  Maritimes.  The  services  ren- 
I  dered  prove  the  need  and  the 
I  extension  of  such  services  to  new 
points  will  enhance  its  value  to 
I  the  Maritimes.  Additional  conne  ■- 
j  tions  between  The  Maritimes  and 
United  States  and  Newfoundland 
!  points  are  an  urgent  necessity. 

I  months  until  1932  when  a  ye.'’r 
I  round  service  was  established.  Thev 
!  continued  to  operate  until  April 
j  15th,  1911,  when  Trans  Canada 

I  Air  Lines  took  over  and  continued 
until  December  7th  of  the  same 
I  year.  They  withdrew  and  Maritime 
!  Central  Airways  on  December  8th, 
i  1941,  began  operating  from  Char- 
I  lottetown,  Summerside  to  Monc- 


Shipbuilding  Leading  War-Time  Industry 
In  The  Maritimes 


BY  Oi  R  OWN  CORRESPONDENT  |  t^eir  routcs  have  been  ex- 

Saint  John.  —  A  feature  of  the  !  Ware,  Sales  Representative  Ameri-  \  Ponded  to  cover  other  points  in 
annual  meeting  of  the  Maritime  ‘  can  Airlines  System,  Boston,  Mas,?.,  j  Maritimes.  The  services  ren- 
Board  of  Trade,  held  at  Charlotte-  '  whose  subject  was  "What  Are  the  i  ,  prove  the  need  and  the 

town,  P.E.I.,  recently,  was  the  i  Aii  Cargo  Potentialities?”  and  W  j  extension  of  such  services  to  new 
second  annual  air  conference,  con-  |  F.  English,  Vice-President  and  'Y  .  crihance  its  value  ,o 

vened  to  further  develop  the  j  General  Manager  Trans-Canada  i  Maritimes.  Additional  conne  ■- 

position  of  the  Maritimes  and  their  j  Air  Lines,  who  spoke  on  "Obser-  |  ^ 

strategic  location  on  the  airways  j  vations  Respecting  the  Place  of  |  *“'riited  States  and  Newfoundland 
ol  the  world,  in  view  of  the  future,  the  Maritimes  in  Commercial  j  P°*rits  are  an  urgent  necessity, 
and  to  devise  wavs  and  means  !  Aviation.”  |  P'onths  until  19o2  when  a 

to  definitely  keep  these  provinces  Service  to  P.E.  Island  round  service  was  established.  They 

nn  the  world  air  man  I  Continued  to  operate  until  April 

Tootes  cover  L  an  phases  of  I  ^  regular  Air  Service  15th,  1911,  when  Trans  Canada 

^  AY,  -f  ^  I  Prince  Edward  Island  was  es-  Air  Lines  took  over  and  continued 

aviation  in  the  Maritimes  w'ere  a  „  1  i-,  1:  Xli. 

discussed  by  leaders  in  the  field  wav  ®  ®  ho  new  ‘ 

of  commercial  aviation  and  it  was  Moncton  to  Snmmeraide  and  Phar  withdrew  and  Meantime 

pointed  out,  previously  by  Rand  fXt  dnrT  the  w  i  e  ^ 

H.  Matheson,  mana'ger  of  the  n7a  i  aL  I  wVv 

Transportation  Commis.sion  of  tnc  passengers,  mail  and  i  lottetown,  Summerside  to  Monc- 

Maritime  Board  of  Trade,  that  the  ' - - - 

growing  interest  in  this  form  of’  Ol  •  L  ’IJ*  f  J*  \\7  f  1  ■ 

SsVSurJ  bhipbuilding  Leading  War-Time  Industry 

tant  for  communities  to  keep  |  w  mi  bv  •  • 

abreast  of  development.  i  |||  I  I|a  M'liril'imaC 

Topics  discussed  included  air-  HI  lllv  ITlCll  lllUlCw 

port  strips  and  the  present  policy 

governing  them,  some  suggesting  - - - 

that  they  be  operated  by  the  Fed-  Ottawa.— As  compared  with  the  are  less  than  three  establishments 

eral  government,  secondary  feeder  rest  of  Canada,  the  Maritime  Prov-  in  each  industry, 
and  charter  line  services,  the  place  inces  as  a  unit,  did  not  at  first  re-"'  Manufacturing  in  Nova  Scotia  is 

ol  the  Maritimes  in  commercial  ceive  as  great  a  share  on  the  in-  to  a  considerable  extent  dominated 

aviation,  developments  in  the  in-  creased  production  resulting  from  bv  the  steel  and  forest  products  in¬ 
ternational  field,  air  cargo  poten-  the  demands  created  by  the  present  dustries,  although  there  is  also  a 

tialities,  commercial  aviation  de-  war.  In  1942,  1943  and  1944,  how-  large  sugar  and  petroleum  refinery, 

yelopmcnts  in  the  international  ever,  the  increase  was  greater  than  The  production  of  iron  and  steel 
tield,  the  of  aeronautical  jqj.  Canada  as  a  whole.  Compared  products  constitutes  the  main  in- 

changing  world  with  the  previous  year  there  was  dustrial  group  and  accounted  for 
and  the  development  of  the  tourist  i  increase  of  9  per  cent  in  the  $87,071,066  or  42.6  per  cent  of  the 

the^’^passensr^er  ^in  TviaTion '^^pirns  '  empioycei  and  8.1  per  j  entire  output  of  the  Province.  Wood 

^  ®  *  cent  in  salaries  and  wages  paid.  and  paper  normally  comes  second. 

Air  Commission  Favored  j  In  the  Maritimes  in  1944  there  but  in  1944  was  outranked  by  the 
Proponents  of  Federal  govern-  I  "’ere  2,459  establishments  employ-  animal  and  non-metallic  mineral 
ment  ownership  and  operation  of  j  62,762  persons  who  received  products  groups  with  values  of 

air  strips  have  in  mind  a  commis-  !  .$93,980,254  In  salaries  and  wages,  production  of  $27,685,124  and  $27,- 
.sion  similar  to  the  National  Har-  j  The  gross  output  was  valued  at  226,677  respectively.  Wood  and 
hors  Commission  whereby,  they  .  $367,241,885,  while  the  cost  of  ma-  '  napsr  products  cam"  fourth  with 
state,  uniformity  of  rates  and  re-  I  terials  used  amounted  to  $194,450,-  $26,368,549,  followed  bv  vegetable 
gulations  would  be  secured.  j  232  and  the  value  added  by  manu-  products  with  $20,728,350,  textiles 

In  a  message,  anent  the  confer- j  facture  totalled  $159,205,951.  $11,133,460,  etc. 

ence,  D.  R.  Turnbull,  chairman  of;  Shipbuilding  with  an  output  val- ,  xVie  forest  products  industries 
the  Maritime  Transportation  Com-  j  ued  at  $48,658,783  wa.s  again  the  '  dominate  the  manufacturing  field 
mission;  who  presided,  said:  I  leading  industry.  The  production  of  jp  New  Brunswick.  Production  of 

“The  Transportation  Commission  [  pulp  and  paper  ranked  second  with  ;  wood  and  paper  products  again  led 
Board  of  Trade  i  a  value  of  $39,956,870,  followed  by  all  groups  by  a  wide  margin,  the 
has  followed  closely  developments  fj^h  curing  and  packing  with  $31,-  ‘  p-ross  value  of  production  being 
in  the  Air  Transport  field.  It  780.i.j4,  primai-v  iron  and  steel  .$61  127.507.  The  vegetable  products 
recognizes  that  this  form  of  trans-  ,$24,733,729.  sawmills  $23,814,847,  ’  ^rol.p  foliowcH  with  an  output  of 

dretate  that  The^Ma^riUme  P^ovin-  ^ods"  "■r  5.>6.918.876.  Animal  products  with 

CCS  should  be  ready  to  avail  them-  ^  etc.  a  value  of  production  of  $1..  .  . 

selves  of  all  it  offers.  Aviation  °’^S:ar  and  petroleum  refining  are  ,  034  came  third,  followed  bv  iron  and 
has  become  a  force  of  such  far  importan  in  the  Maritime  its  products  with  $19  073.167.  tex- 

I'caching  consequences  in  the  world  PTPvinces.  Statistics  for  these  can-  flips  and  textile  products  $7,022,222, 
today  that  it  would  be  folly  if  j  however,  be  published  as  there  etc. 

we  put  our  heads  in  the  sand  and  |  Mantfacti  ring  indi  stries  of  the  maritime  provinces 

do  not  endeavour  to  appraise  its  Principal  Slatistlca  of  the  Maritime  Provinces  Compared  for  the  Period  1930  to  1944 


Many  Small  Industrial 
I  Plants  Established  in  N.S. 

I 

I  Speci.gl  Correspondence  ‘ 

Halifax.  -  Small  industry  is  com-  best  scientific  and  economic  brains 

I  ing  back  in  Nova  Scotia.  In  a  pc-  to  work  on  these  problems. 

I  riod  of  a  few  years  more  than  25  ■  Million  For  Research 

The  government  has  set  aside  a 

nfnp  otopo  of  the  million  dollars  out  of  wartime  bud- 

I  ori  nno  not  inre-e  ones  hut  n  into  I  Surpluses  lo  help  finance  the 
prises  are  not  large  ones,  but,  points '  ,  ‘  ‘  o.  i- 

out  Industry  Minister  Harold  Con-  organized  Nova  Scotia  Rc^ 

nollv,  thev  represent  a  distinct  trend  ^ 

in  the  industrial  life  of  the  province  the  pattern  of  he  Na- 

—  an  encouraging  sign  for  the  Research  Council  will  be  .set 

fUtu^L  sign  lor  the  heading  the  council.  Premier 

In  Nova  Scotia,  where  for  years  '  V,  explains,  udll 

the  tendency  has  been  to  put  all  T 

the  industrikl  eggs  in  one  or  two 

baskets,  this  is  something  new.  ~  V  •  ri ,  i  •  i  if 

Province  House  Press  Service  re-  :  „  7°  mdu.stne.s  already  start- 

ports  that  public  men  and  private  Department  of. 

citizens  alike  long  have  coun.selled  Inf^«--'try  i.s  granting  long  terin  loans 
decentralization  and  diversification  ’  ’ntcrest.  In  addition  , 

of  industry  as  one  solution  to  the  ‘department  gwes  engineering 
province's  economic  problems.  Now  ‘  accounting  aid  to  help  small 
this  policy  seems  to  be  well  under-  operator.s  through  the  period  of  get- 
^  I  ting  started,  nnd  conducts  a  publi-  ' 

Certainly  the  new  plants  are  di-  ‘ampaign  to  interest  industrial- 
versified.  They  include  textile  mills.  >sts  and  investors  in  Nova  Scotia  as 
machine  .shops,  canning  plants,  brick 

works,  fish  processing  and  wood-  ‘d‘'Partment  s  new  Nova, 

working  factories.  Besides  the  new  : 

enterprises  many  established  Indus- .  str.\,  listing  the  location  and  prod- 
tries  are  enlarging  their  plants  or  n'anufacturing  and 


INVESTMENT  SECURITIES 
Government,  Mnnicipal,  Corporation  Bonds 


STANBURY  &  COMPANY 

LIMITED 

HALIFAX,  N.S. 


building  new  ones.  „  „  ,  ,,  ,, 

New  food  processing  started  oper-  dke  press, 

ation  this  year  at  New  Ola.sgow.  Ynn  ^  ®  T'’',  '  v"' 

Canning  and  Cold  brook.  The  New  ^'7"  ^00,000  'n  the  last  15  .vear.s  is 
Gla.sgow  plant  moved  lock-stock-  ■  ^f^tated  now  by  the  Dominion  Bu-  , 
and-barrel  from  Montreal.  Machine  if re- 

shops  have  been  opened  in  several  ^ 

centers.  At  Nappan  a  salt  manu-  ,  Provmcial  history.  Nova  Scotians 
facturing  comnanv  will  be  in  prodiic-  77  ^ aigns  of  a  new  era  >'i  >a- , 
tion  soon.  Textile  factories  have  "’7?^  continued  population  ^ 

j  been  opened  m  Bridgetown  and  New  growth  m  the  .\ears  ahead.  | 

Glasgow.  Two  plants  for  the  manu- ;  App.  ivni'<«TVv~iv\- <s  ' 

I  facture  of  clay  products  are  on  the:  Ai  I  LE  1M)I  STKY  IN  N.S. 

I  program  —  one  completed,  the  other  Kentville.  —  The  apple  industry  ! 
soon  to  be  built.  ,  of  Nova  Scotia  is  313  years  old,  the 


proce.'sing  plant  in  the  province. 


^  MAR-ITIAAE 
6R0ADCASTIN6  Colt*. 


WILtUM  C  BORRITT  , 
I  MANAGING  DIRECTOR 


•APPLE  INTH’STRY  IN'  N.S. 

Kentville.  —  The  apple  industry ! 
of  Nova  Scotia  is  313  vears  old,  the 


The  fishing  industry,  flu.sh  with  first  trees  having  been  planted  in 
the  good  markets  of  wartime,  sees  Annapolis  Royal  in  1633.  Sixty  five 
an  indication  of  good  times  ahead  years  later,  says  Dr.  F.  \V  VVal.sh, 
in  tlie  prospective  development  of  Deputy  Minister  of  Agriculture  and 
Louisburg  as  a  big  fi.sh  proces.sing  Marketing,  there  were  1,584  trees 
center.  At  Hantsport  thousands  of  bearing.  But  it  was  not  till  1849, 
dollars  are  being  spent  on  a  new  or  less  than  a  century  ago,  that  the  ^ 
land-water  terminal  for  shipment  first  exports  were  made,  6,800  bar- 
of  Nova  Scotia  gypsum.  And  this  rels  going  direct  to  London  aboard 
is  only  part  of  the  story.  the  good  ship  ‘Neptune’.  Exports 

All  in  all,  there  is  more  optimism  of  apples  this  year  should  run  to 
in  the  industrial  picture  of  Nova  ;  500,000  barrels,  says  Dr.  Walsh, 
Scotia  than  for  many  decades.  But  1  from  a  crop  estimated  at  1,700,000 
the  encouraging  outlook  of  the  pre- 1  barrels  of  all  grades. 

sent  is  not  blinding  Nova  Scotians - 

to  the  fact  that  they  still  have  some  Winnipeg.  --  Wheat  milled  for 
tough  economic  problems  that  will  flour  in  the  first  two  months  of  the 
take  some  doing  to  overcome.  With  crop  year  amounted  to  19,503,157 
a  long  look  into  the  future  the  Nova  '  bu.sheis,  compared  with  18,074,817 
Scotia  government  plans  to  put  the  bushels  in  August-September  1945. 

i  Record  of  Bank  Debits  1941-45 


18.'.,20.'..ftfll  21.(28  20  r):il.2il.T  1.T..-..-.8.1.-|7 

2,27.1  181,400,248  2t..-|,18  10  112,(01  47,1S7..074 


11 .70S..-.1.'. 
.10.281.700 


02,11.-).111 
02.o;t1.Sll 

2.110  181,401.011  27.708  22..-.12.O0-)  .-i4,0717:m  17.000.101  100.011.88:.  I 

2.118  172,080.0.-.7  20,1.12  21  i:.0.8.17  .'.O.n0.-,.001  .M  ..-.72,087  117.201.180 

2.17-1  171.7.-.0,081  lO.fl.-.O  20.102,01,-.  07..-.7n  770  .'•.2,02.->.10S  127,121,101 


effect  on  world  .®.ocurity  and  econ-  .  Esiah_  Total  Gost  of  wi  ,  r.inss 

omic  development.  tear  lish-  Capilal  Em-  Siilnr!p5  SlatPrlals  Value  of  Value  of 

“The  Commi.ssion  is  interested  in  7"'**  Invested  ph^ees  an.l^WaKi's  fsed  Pioduetion  I>io<l-.ietlon 

securing  the  best  transport  ser-  loio  ....  2.117  222..'’.s.i.-.87  10.00.1  ii.20o.o.-.o  80,810007  .-.s.osi.7.-. t  1  i,-..r.oi.sio 

vices  possible  at  the  lowest  cost,  1011  ....  2.117  201.201,120  x28..ini  20.200, is.-.  01,100.210  .'ii.7.-.o,iti  ni.o'.ioio 

and  in  this  connection  it  is  con-  18.-1,20.1.001  21.12s  20011.20,-.  4,-...-..-.8.i-.7  n.70S..-.i.-i  02,ii."i.iii 

cerned  in  securing  also  the  best  2,271  181,400,248  21..-, ,18  10  112,101  47,1S7.,174  .10.281.700  02.o;i1.Stl 

ctiiieu  m  seLuiiiig  also  uie  oesi  _  181.401.0,11  27.70,8  22..-.12.O0-.  .'.4,071  710  17.000.101  100.011.88.-, 

air  services  and  through  this  loir, _  2.118  i72,08o.o.->7  20,1.12  21  i.'.o.8.i7  .'.o.no.'..ooi  .m..-,72.o.s7  117.201.1s0 

media  enhance  the  Maritime  posi-  lo.io  _  2.17-.  i7i.7.'.n,08i  lo.o.io  20.102,01.'.  07..'.7n  770  .'•,2,02.'>.ios  127,121,101 

tion  economically  ....  2.I8O  i87.ioi,o70  11,702  ir  sos.io.-,  80,111.128  01.01t.821  1. -,7. 110.8,-.  1 

"The  nart  to  he  nlaved  hv  Givil  2.I.-.7  170,012.1  11  11,818  20..l.in,0.12  71.001  172  .-,0.171.010  1.17.002.221 

iiic  paiL  10  ue  u.\  j,,.,,,  _  2^^  10,'..8nS.10,-.  11,210  .10  02.8.702  81,188.020  01,170.717  1.',2,711.101 

Aviation  m  this  country  s  domes-  gpio  _  2.151  207,701.011  1,8,07.8  .10.805.200  iii.oisi7t  8o,o72.i.'>i  200052,202 

tic  economy  is  tremendously  im-  toil  _  2,i8i  225,108.050  45.282  10,020,020  ilo,2ii..ioi  oo.om.iio  210.050.010 

portant.  This  Conference  will  en-  i!"2  ....  2.412  201.002.002  51.701  08.002.S00  i.-,i.s7t  222  iio.nno.oit  280.020.0s1 

able  business  men  in  Ihe  Mari,  ■'’ri  ■•••  2,170  294,.', .1.1,4 15  02.222  80.0.', .-,,005  170,00.-,.100  1  10.888.210  1.18,075.111 

aoie  Dusmess  men  in  me  Man-  ,,,,,  2,i.-,9  not  .oiiwied  02.702  01.080,251  lot.i.-, 0.212  150.205051  .107,241,885 

tunes  to  learn  something  of  recent  .  ,  ... 

nroeress  to  consider  wavs  and  '  rliansr  111  thr  method  of  compulmj?  the  iiumber  of  ivaiie-eaineis  in  Ihe 

piogre.ss,  uo  tonsiaer  ways  ana  years  1025  to  1010  inereased  the  mimher  somewhat  over  that  which  the  method  other- 

means  to  participate  in  the  devel-  wise  useil  woutil  liave  Riven.  Ill  1011,  however,  Ihe  metliiMl  in  force  prior  lo  1025 

opments  put  forward,  and  to  study  was  re-adopted.  Tlie  fiRures  for  1011  and  taler  years  are,  therefore,  comparalile 


(Vntres 

Maritime  l*rov. 
Halifax  .... 
Moneton  .... 
Saint  John 


512,100.;i0S  OOt  .001.18.8 

151,71.8,007  1.81.105,005 

25. 1,507.7 1 7  280,007.807 


072.702  ion  707.200,000  S.'.0. 100,000 

207,070,011  222.:!00.000  257,800  000 

101,021.120  ,1,88,700.(100  I  I5,.‘i00,00n 


Total  .  0I0.712,1.’.2  1,075,7.10,800  1.211,702.801  1.118,200.000  1,551.700,000 

Canada 

Clearing  House  30,212,057,181  45,520.254,202  51,797,000,000  00,070,051,107  08,181,000,000 


o'* 


ICHNS 

:»oon  WATTS  -  OfiO  K.('. 


C.H.N.S:  Has  the  Audience 
And  the  Facilities 

C  H  N  S  is  the  HOME  radio  station  of  the  big¬ 
gest  single  market  of  the  Maritimes — that  of 
Halifax  and  its  mounting  population  and  diver¬ 
sified  activities. 

C  H  N  S  also  has  the  finest  facilities  for  both 
transcribed  and  live  talent  shows  of  any  inde¬ 
pendent  station  in  Canada.  We  particularly 
invite  enquiries  as  to  live  talent  possibilities 
on  this  station. 

Our  Representatives  have  the 
full  story— or  write  ut  direct. 

Representatives:  All-Canada  Radio  Facilities  Dom. 
Square  Bldg.  Montreal — Victory  Bldg.  Toronto.  In  U.S.A., 
Jos.  Weed  &  Co.,  350  Madison  Ave.,  NYC, 

CHNS— THE  RADIO  VOICE  OF  HALIFAX 
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and  screen  proposals  directed  to 
an  improvement  in  Air  transport 
,  services  in  the  Maritimes.” 

Speakers  at  the  conference  in¬ 
cluded  Capt.  Carl  Burke,  O.B.E., 
Managing  Director  Maritime  Cen¬ 
tral  Airways,  Charlottetown,  P.E.I., 
whose  subject  was  "Secondary, 
Feeder  and  Charter  Air  Services”: 


vith  llioso  for  I02J  and  rarllrr  yours. 


Saint  John — Industrial  Centre 


H.  DARROCH  MACGILLIVRAY 


Cornell,  Macgillivray  Limited 

Investment  Securities 

Specializing  in  Maritime  and  Newfoundland  Securities.  Members  I.D.A. 

9ueen  Buildings  Board  of  Trade  Building 

Halifax,  N.S.,  St.  John's,  Nfid., 

Tel.  B6794  Tel.  614 


whose  subj’ect  was  "Secondarv,’  Correspondence 

Feeder  and  Charter  Air  Services”:  Saint  John.  —  An  attractively  de-  panoramic  view  of  Saint  John  har- 

George  Brown,  Regional  Sales  signed  booklet,  illustrated  in  color,  jjor,  with  brief  introductory  mes- 
Manager,  Northeast  Airlines,  Bos-  setting  forth  Saint  John  as  the  in-  ^  Worden  Kenned v  Mavnr 

ton.  Mass.,  who  spoke  on  "The  dustrial  centre  of  the  Maritimes.  Sen^and  VirifortS’ as 
Development  of  the  Tourist  In-  ’^^t  fS^  of  the  board.  Enclosed^  to 

dustry  Through  Air  Services:”  Board  of  Trade.  It  is  financed  by  ..  Doo-e,  i,  o  senarate  letter  from 
John  Kirby,  Assistant  to  Director  the  municipality  and  will  be  distri-  r  Dudfev  indus^trial  commissto^^ 
Air- Age  Education  Research,  New  buted  to  industrialists  in  Canada,  “•  “•  ^  ^  commission 

York,  whose  topic  was  "The  Place  1  Great  Britain  and  the  United  States. 

of  Aeronautical  Education  in  the  The  first  run  is  10,000  copies.  These  messages  stress  the  advan- 

Changing  World”:  Charles  P.  I  A  double  page  layout  shows  a  tages  of  Saint  John  as  a  year-around 

national  port,  served  by  two  railway 
systems  and  ship  lines  plying  to  the 
far  comcrs  of  the  globe,  and  already 
the  foremost  manufacturing  centre 

FREDERICK  MEADE  CORNELL  H.  DARROCH  MACGILLIVRAY  aL^uaJjYup^J  T/Tnied^’lXo?  tov 

_  __  •1I»  »  •  •  a  further  expansion.  Industrialists 

Cornell,  Macgillivray  Limited 

provide  detailed  information  on  any 
Investment  Securities  subject  in  which  they  are  interested. 

«•  .  I-  ■  J  V,  r  ji  J  c  kj  L  I  n  A  *®  followed  by  pages  empha- 

Speciahiing  in  Maritime  and  Newfoundland  Securities.  Members  i.u.A.  sizing  the  ready  access  to  world 

9ueen  Buildings  Board  of  Trade  Building  markets  of  firms  located  in  Saint 

u  e  «.  i.k.'.  M4I.I  John,  and  an  outline  of  the  modern 

Halifax.  N.S..  St.  John  s.  Nfld.,  cargo-handling  equipment  of  the 

Tel.  B6794  Tel.  614  harbor  and  the  ship  repair  accom- 

modation  of  the  large  dry  dock. 

_ _  From  Greater  Saint  John,  which  has 

- -  g^  population  of  81,000  within  a  10- 

— — —  mile  radius,  there  is  also  available 

rail,  air,  highway  and  water  trans¬ 
port  to  all  .sections  of  the  Maritimes 
and  the  Dominion  as  a  whole. 

A  mid-section  double-page  display 

Producers  of  natural  gas  and  petroleum  from  the  in  the  booklet  presents  the  artist’s 

conception  of  the  proposed  airport 

Stoney  Creek  field  in  Albert  County,  New 

into  a  sheet  the  size  of  four  pages 

Brunswick.  Natural  gas  is  marketed  in  the  City  'vith  a  color  map  of  Greater  saint 

John  showing  existing  industries, 
r  k  A  .  J  •  eiA  _ .  suitable  industrial  sites,  and  resi- 

of  Moncton  and  environs.  Exploratory  activity  dentiai  developments. 

,  J  Then  comes  a  portrayal  of  the 

in  the  search  for  other  sources  ot  natural  gas  and  material  resources  of  New  Bruns¬ 

wick  and  the  Maritimes  generally, 

petroleum  is  continuously  being  undertaken.  SSion\'^Thi"S^^^^^ 

the  form  of  municipal  government, 
transportation,  recreational  advan¬ 
tages,  educational  system,  health 
and  social  services,  town  planning, 
concluding  with  a  summary  of  high- 
light  facts  about  the  industrial  out¬ 
look  on  the  back  cover. 

At  the  Board  of  Trade  office  it 
was  said  that  while  it  was  not  the 
_______  ■■  #B  intention  to  distribute  the  booklet 

Mnif  DDIIIy  CUflPlf  |~||  W  locally,  interested  businessmen  and 

J  others  could  obtain  a  copy  upon  ap- 

*  plication  to  the  board. 


National  Advertisers 
Are  Building  Their 
New  Brunswick  Trade 


NOW! 


Producers  of  natural  gas  and  petroleum  from  the 
Stoney  Creek  field  in  Albert  County,  New 
Brunswick.  Natural  gas  is  marketed  in  the  City 
of  Moncton  and  environs.  Exploratory  activity 
in  the  search  for  other  sources  of  natural  gas  and 
petroleum  is  continuously  being  undertaken. 


NEW  BRUNSWICK  GAS 
AND  OnnElDS  LTD. 

MONCTON 
NEW  BRUNSWICK 


With  an  eye  to  the  future  aggressive  national  advertisers 
are  cultivating  the  rich  market  of  New  Brunswick 
through  the  coverage  of  The  Telegraph -Journal  and 
The  Evening  Times-Globe.  * 

They  plan  to  sell  and  hold  this  market  through  media 
that  give  them  coverage  with  influence  and  results. 

Take  stock  now  for  sales  in  1947.  Schedule  through  the 
most  powerful  combination  of  media  in  the  New 
Brunswick  market. 

=  journal 

THE  MARITIMES'  GREATEST  NEWSPAPER 


NEW  ALBERT.4  INDFSTRY 

I  Taber:  —  One  of  the  newer  in- 
I  du.stries  in  the  Taber-Barnwell  Ir- 
I  rigation  district.s  is  that  of  pick- 
I  ling  vegetables  and  their  partial 
I  processing  at  the  receiving  vats 
I  on  trackage  at  Taber.  The  cucum¬ 
ber  yield  this  year  has  been  un- 
1  usually  large  with  pickles  of  ideal 
j  quality  and  size.  The  tonnage  was 
j  recently  estimated  at  400  by  M. 
Johnson,  local  representative  of 
I  Dj’son’s  Limited. 


SAINT  JOHN'S  HOME  PAPER 

Saint  John,  New  Brunswkk 

CANADA 

Under  the  same  management:— 

RADIO  STATION  CHSJ . THE  MARITIME  FARMER 
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Boss  Gibson  Came  to  Marysville 

By  FRKI)  II.  IMIIM.II'.S 

From  An  Interesting;  and  Folorfiil  Character  Sketr'h  in  The  Maritime  Advocate. 


ber  25,  1892,  was  made  possible 
largely  through  his  generosity. 

^  v  'Y- 

Six-fect-.six  Boss  Gibson  stood  and 
he  was  built  proportionately.  He 
was  blonde  in  his  prime  but  mostly 
he  is  remembered  by  the  heavy 
white  brows  anci  the  ample  beard  of 
his  later  life.  His  face  was  square 

SONG  of  locusts  betrayed  a  i  •10,000  Acres”  and  the  "Beetle  |  Not  long  after  his  coming  to  cen- ■  , 

waning  .'ummer  that  afternoon  in  Block”  and  he  called  40,000,000  feet  tral  New  Brunswick,  Boss  Gibson  "  tuof  u's  ' 

1862  when  the  carriage  drove  out  an  average  cut.  In  the  mean  season  had  acquired  extensive  timber  lands  i  which  men  knew  tnai  is 

the  rusty  wagon  track  they  called  of  his  lumbering  career  he  stilr  on  the  Ke.swick,  the  Mactaquac  and  |  ^  « f  i 

Nashwaak  Road.  Farmer  Clayton  brought  half  that  quantity  down  the  the  Nackawick,  tributary  rivers  of  !  ^  "fi  f  o' 

watched  it  from  his  field  by  the  river.  the  St.  John  who.se  valleys  lie  to  the  o 

roadsiiio  for  carriages  came  that  Hjo  dews  drove  the  Nashwaak  a  westward  of  the  Nashwaak.  dollars  ”was'Turned  one' wav  or  an- 

way  but  seldom.  distance  of  seventv-five  miles,  some-  stood  millions  of  feet  of  lumber  but  i  other  bv  a  single  sentence  Or  they 

twenty-five  J^s  no  railway  to  serve  the  ,  ^To^an  honest  I 

cloth  arm  swept  toward' the  mills  up  drive’s  vvoukr'trke"mo.st  of'th’e'.smm  Boss  promoted  a  survey  from  the  to"  the  *chridrcn^of^  hts*^  work 

the  valley  and  the  little  village  that  mer,  depending  always  on  weather  village  of  Gibson  at  the  mouth  of  the  pgQpjg 

clustered  about  them  and  the  blue-  and  water.  Some  two  hundred  men  j  Nashwaak  to  the  Town  of  Edmund-  ^  beaver  hat  and  a  .swallow  tail 

green  hills  that  rimmed  them  in.  “Is  manned  the  rafts  —  big,  raw-boned  ston,  160  miles  farther  up  the  valley  .  Inbit  in  stvle  or  out 

this  place  for  sale?”  was  all  he  Scots,  de.scended  from  the  42nd  I  of  the  St.  .John.  Reports  from  the 

asked.  Highlanders  who  had  been  granted  |  survey  were  favoraWe  and  the  Bos.s  Shakespeare  and 

”I  don't  know,  sir.”  farmer  Clav-  lands  along  the  Nashwaak  imme-  ‘j'Samzed  the  New  Brunswick  Land  gp^ns.  He  knew  each  bv 

ton  replied.  •'I've  heard  that  it  i.s.  ’  ,  diately  following  the  War  of  inde- Radwy  Company  to  build  the  , 

The  stranger  asked  no  more  but '  pendence.  Down  to  the  pre.sent  day  railway  that  would  open  up  the  new  ;  , 

drove  on  towards  the  village.  When  ,  the  ancestry  of  these  people  is  elo-  bmibei  country.  Through  .service 


A  near 
the  seat 


jiant  of  a  man  rose  from  times  in  as  little 

mighty  black  broad-  days.  At  other  times,  though. 


the  locusts  ceased  their  drowsy  son 
that  night  the  mills  and  all  the 
woodlands  of  his  arm's  sweep  were 
his. 

*  >/■  >{■ 

So  came  Boss  Gibson  to  the  com¬ 
munity  he  adopted  for  his  own. 

Alexaiuler  he  was  christened  with- 


quently  pr^.served  in  such  family  known 

names  as  Ro.ss,  Cameron,  McLean,  'k' as  inaugurated  in  18 1  L  I  after  as  Alexander  Gib.son  <! 


MacLaggan,  McNeill.  McNabb,  Me-  ¥  ¥ 

Givney  and  McTavish.  I  At  the  time  of  its  building,  the 

ijs  n;  !  New  Brunswick  Railway  was  laid 

Oldtimers 
son  for 


In  1897  the  entire  business  was  re- 
there- 
&  Sons. 

Then  in  the  year  that  marked  the 
turn  of  the  century  it  was  changed 
again,  this  time  to  the  Alexander 


Offering  the  Maritimes  a  (?omt)lete 

INVESTMENT  SERVICE 


Branches: 

157  Hollis  St., 
Halifax,  N.S. 
20  King  St., 
Saint  John,  N.B. 
43  Alma  St. 
Moncton,  N.B. 


U ndencrilers  and  Distributors  of 

Canadian  Government 
Municipal,  Public  Utility 
and 

Corporation  Securities 


W.  C.  Pi'lfield  &  Company 


Limited 

2? 5  St.  James  St.  W. 

Private  V/ire  To  Saint  John  &  Halifax 


Montreal 


IsiT  Hi'l  ^  the  probable  fluctuations  of  the  Old  dardizing  the  gauge. 

Llfast  lris^i  folk  who^  Country  market.  And  he  made  good  ,  he  broke  .with  the 


. . _ _  realm  of  future  things.  Now  and  j  maintained.  All  but .  28  vessels  of '  to  come  than  it  was  before  the 

iiers  knew  Alexander  Gib  ?auge.  Later  Boss  Gibson  i  Railway  &  Manufacturing '  then  there  is  a  considerable  flare  i  Canada's  wartime  merchant  fleet  war. 

“a  good  heavy  lumberman.”  this  as  an  obstable  to  the  rapid  :  company  On  October  1  1904  the  I  up  about  it  .Leading  men  are  |  remained  under  Canadian  registry,  ■  He  stressed  the  idea  that  trans- 

He  knew  the  business,  from  the  exchange  of  goods  in  transit  with  j  Canada  Eastern  Railway  was  sold  to  '  quoted  in  the  press  as  wanting  i  he  said.  I  portation  was  “the  important  link’’ 

number  of  feet  a  log  would  cut  to  other  lines.  H^  advocated  stan-  Dominion  Government  and  be-  !  and  demanding  it;  its  many  advan-  -por  some  time  to  come,”  he  ;  in  improving  domestic  and  world 

.  ....  ....  Qp  is.'ue  ggpig  ^  Intercolonial  i  tages  are  pointed  out  and  the  ,  added,  “the  volume  of  overseas  |  relations.  It  had  been  largely  re¬ 

remaining  di-  '  jp  jppg  jgQg  cotton  mill  to-  fact  stre.s.sed  that,  whilst  the  ,  trade  will  be  enough  to  keep  Can-  |  sponsible  for  Canada’s  present  sta- 
some  years  nreviniis  and  settled  m  hoth  item.s.  If  he  felt ‘that  !  rectors  and  in  1882  sold  out  his  hold-  j^PPggg  PP  ggg^.  |  Maritimes  have  contributed  to  the  ada’s  merchant  fleet  operating  at  :  tus  and  now  must  serve  to  unite  the 

^  f  I  ..  tn!.  conditions  warranted  it.  he  svoul  1  m  the  company,  both  land  and  ,  g^p  gj^jg  r  .up  Nashwaak  was  sold  building  of  the  vast  canal  .system  capacity.’  :  country  as  never  before, 

smithwest”  shore  oV  New  Brunswick  amount  of  sawn  I  railway,  for  $800,000.  to  D.  Maurice  &  Sons,  of  Montreal,  in  Upper  Canada,  there  should  not  Discussing  railway  transport.and  i  “It  must  make  Ontario  and  Que- 

soiiinwesi  snore  or  .New  orunsw  ilk  ipp^t,g^  pp  wharves  at  Saint  John  What  was  a  man  to  do  with  .so  and  they  in  turn  sold  out  to  Cana-  I  be  any  quibbling  about  expending  .specifically  pre-war  proposals  for  j  bee  better  known  and  better  under- 
Ki,-ttiria\-  nnd  .iieri  iiist  a  vpir  he  and  other  New  Brimswick  outports  mucli  cash  in  the  year  1882 ?  Final!-  ciian  Cottons  Limited.  1^  f®"’  niillions  on  a  canal  in  the  •  reduction  of  track  mileage,  Mr.  ,  stood  in  the  Maritimes.  It  must 

fore  the  outbreak  of  the  first  Great  and  hold  for  resale  in  England.  The  ciers  of  the  Canadian  Pacific  Rail-'  On  the  27th  days  of  .November,  ^faritimes.  ,  Chevrier  indicated  there  was  no  i  make  the  east  and  the  west,  the 

outcome  usually  bore  out  his  predic- '  wav.  driving  its  lines  of  steel  steadi-  '  1908  the  name  of  the  founder  dis- '  But,  despite  all  this,  the  canal  i  intention  to  cut  dowm  on  length  of  j  Maritimes,  the  Prairies  and  the 

-  '  ’  ’  •  •  ,  .  .  ,  ‘  - IS- j  Pacific  coast  province  disappear  as 

ill  I  such,  and  w^eld  them  into  one  great 
homogenous  nation.” 


of  the  sanie  name.  Things  wen’i; 
well  until  one  day  Sandy  Gibson  de¬ 
cided  the  business  was  not  big 
enough  for  two  partner.s.  Sitting  in 
mills  office  alone,  he  wrote  a  note; 

"I  will  buy  or  sell  half  this  busi¬ 
ness  for  .SIO.OOO.” 

(Sgd.)  “Alexander  Gibson”,  over  the  green,  one  of  the  sale  off 
Without  so  much  as  folding  it.  he  cials  standing  by  spotted  him  as  he 
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tion  of  Canada’s  merchant  marine 
is  an  important  factor  for  the  bene¬ 
fit  of  the  Dominion  and  he  de- 


grown  up  around  these  various  en-  There' was  a  time  when  the  lumber  i'l  the  office  w-tiich  adjoined  built  it  all  was  .superannuated.  ,  ., 

ternrises  operators  in  .New  Brun.swick  had :  ^he  general  .store.  It  seemed  .sol  Shortly  afterward  he  strode  back  [be  canal  on  yes 

His  first  employment  was  as  a  pretty  much  of  a  good  natured  un-  clear  to  the  fiinnciens.  What  eLse  j  into  the  office  he  had  known  .so  well.  i  g^b®  ^  '  pf  "hg  past  is 

lath  sawver  in  Milftown.  Some  year.s  derstanding  among  themselves  not '  could  a  man  do  w  ith  his  money  .  |  The  local  manager,  forgetting  the  ^  ^  another  P  ■  ’  ' 

later  he  knd  a  brother-in-law  bought  to  bid  again.-t  one  another  at  the  '  ^^ben.  one  day  they  had  their  an.swer.  glory  of  the  past,  said,  “We  have  no  '  as  anoiner. 

.an7oJmated  a  nh^  Lepr^urand  Crown  Land  sales.  In  those  days  ,  He  could  build  a  brickyard.  It  was  ,  time  for  old  men  in  here.”  i - - - . _ 

also  owned  timber  lands  on  the  river  the  old  Provincial  buildings  at  Fred- :  [rue  the  plant  was  established  at  the  . 

ericton  were  small  and  the  land  sales  ^  pr  the  toun  on  the  east  side  of  i 
were  held  on  the  green  in  front  of  :  tbe  river  and  was  turning  out  brick  ^ 

the  buildings,  and  before  each  saD  ■  b.v  the  thousand.  But  that  was  only 

the  bargains  were  struck  between  ’  P*irt  of  the  answer.  Walls  and  tall 

the  various  buyers  '  chimneys  built  of  the  bricks  the  Boss  . 

One  morning  the  Boss  decided  to  i 

iro  the  land  sales.  When  he  strolled  5800,000  had  gone  into  ^ 

over  the  irreen.  one  of  the  sale  offi-  erection  of  a  gigantic  cotton  fac-  , - - - 7-—“ - “77 

torv.  a  v*ear.  Loans  to  fishermen,  build 

set  the  note  beneath  a  paper  weight  loomed  head  - and -  shoulders  above  After  51  years  of  operation  the  ,  |bS  of  bew  plan^  r’'sef„i7  Sfic  7crnSrihips  m2t™e 
and  walked  out.  When  he  returned  the  crowd.  “Well,  Mr.  Gib.son,  have  Pib.son  mill  is  rated  the  second  ,  Po^sibje^^for^  fishm  m^^^^^^  m  Canadian  ships  must  be 

an  hour  later  the  office  was  vacant  .  vou  come  to  buv  some  land ?”  the  of-  scene  of  cotton  manufac-  ’  ofnn  ^  . .  ' 

as  he  had  left  it.  But  his  note  wa.s  heial  asked.  '  ’  tiire  in  the  Dominion  of  Canada.  •[PfP-’’  ^  great  fonsaid  step  in  , 

gone.  In  its  stead  beneath  the  paper  ‘'I  have  come  to  protect  the  in-  Bm'ther,  it  is  still  the  mainstay  in  '  anoiner  or  me  .vrariumes  , 

weight  was  a  cheque  in  his  favor  terests  of  this  Province,”  was  the  fbe  economic  welfare  of  the  Town 

for  SIO.OOO.  sharp  retort.  When  the  auctioneer  bf  Marysville.  Mechanization  of  Coal  Mines 

¥  ¥  ¥  offered  the  first  lot  for  sale  some-  The  mill  completed,  there  were  That  mechanization  of  the  vast 

So  Sandy  took  his  cheque  and  body  offered  the  upset  price.  Then  fifty  houses  to  be  built  to  house  its  i  coal  mines  of  Nova  Scotia,  espe- 

prepared  to  change  the  scene  of  his  the  Boss  named  a  figure  and  forced  operators,  to  say  nothing  of  a  three-  j  cially,  is  essential  in  order  to  in¬ 
activities  to  a  location  which  had  the  bidding.  He  bid  on  every  lot  storey  hotel.  j  crease  production  is  now  generally 

fascinated  him  for  some  time  pre-  that  was  offered  and  nobody  bought  4^  ¥  ¥  accepted.  In  fact,  it  has  been  stat- 

vious.  That  location  was  the  valley  timber  land  that  day  without  pay-  Having  bought  and  sold  one  rail-  |  cd  by  those  who  are  in  a  posi- 

of  the  Nashwaak  which  river  con-  ing  real  money  for  it.  Purchasing  road,  Bo.ss  Gibson  soon  launched  i  Uon  to  know  that  only  by  mecha- 

verges  with  the  St.  John  from  the  at  the  upset  price  was  history.  upon  another.  \  nization  can  the  industry  be  per- 

northeast  just  opposite  the  city  of  ¥  «  #  '  ,  Under  the  original  act  of  incorpo-  i  ^  ’'Y : 

Fredericton.  Then  came  a  hot.  dry  summer,  ration.  Senator  J.  B.  Snowball  built '  been  largely  taken  out  and  ; 

The  two  lumber  mills  then  exist-  The  very  pebbles  could  be  seen  on  and  operated  eleven  miles  of  rail-  ^bd  means  must  be; 

ing  were  the  property  of  the  Ran-  the  bottom  of  the  Nashwaak  and  way  to  connect  Chatham  with  the  hereafter.  An  estimate] 
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kine  Brothers  of  Saint  John  and  no  longer  did  the  little  community  niain  line  of  the  Interconolnial  at '  production 

they  with  the  few  dwellings  the  resound  to  the  good-natured  creak  Chatham  Junction.  '  '  mechanization  would  be  two 

foundation  on  which  Boss  Gibson  of  water  wheels  and  the  hum  of  in  the  autumn  of  1884  Boss  Gib-  three  million  tons  more  peri 
built  the  Town  of  Alarysville.  '  saws.  In  the  yard  behind  the  mills,  son  began  construction  on  the  west !  ; 

When  he  bought  the  two  mills  and  millions  of  feet  of  deal  lay  yellow-  end  of  the  Northern  and  Western  '  already  under 


way  and  whatever  is  done  in  the 
matter  will  vitally  affect  the  lives 
of  many  thou.sands  of  people  in 
the  mining  industry,  especially  in 
Nova  Scotia  where  mining  has 
been  a  major  operation  as  far 


,  cause  a  great  upsurge  in  Maritime 
■  manufactures.  It  is  on  this  prin¬ 
ciple  that  much  of  the  economic 


to  be  knocking  insistently. 

The  governments  of  the  Mari¬ 
times  have  planned  for  the  Jlari- 
times.  Their  planning  is  based  on 
surveys  made  by  leaders  in  the 
various  fields  who  had.  even  in 


half  the  timber  lands  in  York  Conn-  ing  in  the  sun  heat  —  and  no  sign  Railway  Company  of  New  Bruns- '  “[ever  is  done  in  the  , 

ty  that  summer’s  day.  he  paid  half  of  a  buyer.  wfet  lat7 T  be  knmvn  as  the  ' 

in  hard  cash  and  gave  his  note,  pay-  ^  Bo.ss  Gibson  whistled.  He  har-  Canada  Eastern.  He  extended  the 
able  in  three  months,  for  the  bal-  '  nesed  his  favorite  carriage  horse  line  through  the  Nashwaak  valley 

ance.  Then  he  returned  to  Lepreaiix  and  drove  off  to  Fredericton.  In  the  ,  to  the  point  now  known  as  Covered 

to  wind  up  his  affairs.  capital  city  he  bought  deal  from  Bridge,  from  there  crossed  the 

During  his  adsence  both  mills  any  man  who  wanted  to  sell  —  and  watershed  between  the  Nashwaak  i  .  I 

were  refitted,  and  on  his  return  in  any  man  who  had  deal  that  day  had  and  the  Southwest  Miramichi  and  ’77  biinerals,  gypsum,  7*^” 

the  spring  of  1863,  a  drive  of  25.-  no  other  thought.  He  boarded  a  '  entered  the  valley  of  the  latter  river  '  -Maritime.s  are  steady  P[odnt'-  | 

000,000  feet  of  lumber  was  on  its  river  steamer  and  bought  up  every  '  at  Boiestown  i  ers,  especially  the  former  which  ] 

way  down  the  Nashwaak  to  test  the  stick  of  sawn  lumber  between  While  the  railway  was  under  con-  '  -shipped  , 

teeth  of  the  new  saws.  Fredericton  and  Saint  John.  Then  struction.  Bo.ss  GibsorLd  SenXr  '’7''  tendency  to- 

Next  came  a  building  boom.  The  he  went  home  again  and  stayed  Thomas  Temple  formed  the  Fred- ■  [f proce.ssing  on. 
fir.st  structures  were  a  schoolhous'*,  there  for  a  month.  He  arose  one  ericton  Bridge  Company  to  erect  a  generally  ap- 

stores.  warehouses,  and  tenements  morning,  early  as  usual,  to  find  that ,  structure  which  woulci  carry  the  » 

for  his  employees.  :  England  was' buying  lumber  again,  rails  of  the  new  line  acro.'s  the  St. 

A  mansion  built  for  the  immediate  and  before  he  had  broken  his  fast  John  River  into  Fredericton, 
family  of  the  Bo.ss  was  occupied  in  his  fortune  had  improved  bv  $60,000.  The  contract  was  let  to  the  T  a-  '■“?  •  , 

1866.  A  ball  room  extended  along  But  there  was  no  elation  at  the  chine  Construction  Company  of  La-  Maritimes  i.s  planned, 

one  entire  side  of  the  ground  floor.  Gibson  table  that  morning.  Break-  ^  chine,  Quebec  and  traffi'c  began 

In  .summer  the  house  was  flanked  fast  done,  the  Bo.ss  went  down  to  runnin-iX  Fredericton  Tn  S  :  the  basic 

about  by  beautiful  garden.s  and  the  the  general  store  which  he  ran  for  The  bridge  remained  in  constant  use  this basTs  Tpportunitr'seems 

water  from  a  fountain  lent  its  cooi  ;  the  convenience  of  his  working  until  the  night  of  March  19  1936  oasis,  opporiumi.\  seems 

freshness  to  the  atmosphere.  people.  To  the  startled  clerks,  when  a  flood  and  the  premature 

¥  ¥  sweltering  in  the  already  blistering  breakup  of  ice  in  the  S.  John  River 

In  1870.  not  content  with  the  size  heat,  he  announced  that  he  had  come  |  swept  it  awav. 

of  his  parish,  he  connected  the  two  '  to  make  a  fire.  He  made  one.  He  '  Some  rivalry  existed  between  Gib- 
halves  of  the  future  town  of  Marys-  took  the  sales  books  and  all  th.';  son  and  Snowball  but  common  ne- 

ville  by  con.struction  of  a  wooden  customers’  accounts,  shoved  them  cessity  made  them  partners  in  a  the  stress  of  war  years  found 

bridge  acro.ss  the  Nashwaak.  into  a  ramdown  stove  that  stood  in  railway  which  served  their  common  time  ’to  ‘devote  to  this  aspect  of 

A  lath  mill  built  in  1880  and  a  the  store,  and  then  touched  a  match  interests.  The  all-important  factor  ,  yiTritime  economy  Thes^  ^reports 
shingle  mill  built  in  1884  further  ex-  to  it.  When  it  was  burning  in  good  was  lumber.  The  narne  of  Snowball  I  have  been  studied  by  the  three 

tended  the  scope  of  his  ever  grow-  style  he  whistled  hi.s  way  out.  That  ^  on  the  Miramichi  meant  the  -sameleovernments’  on  them  plans  for 

ing  activities.  day  every  working  man  on  the  Gib- 1  as  Gibson  on  the  Nashwaak.  For  a  !  the  future  have  been  laid  and 

Bo.ss  Gib.son  did  most  of  his  luni-  .son  payrolls  made  a  new  start  with  time  after  the  building  of  the  rail-  Uiese  plans  are  based  on  what 

bering  on  two  tracts  known  as  the  a  clean  bill  of  credit.  ,  way  the  Bo.-^s  also  owned  and  oper-  |  these  frovfnces  have  to  offer  in 

ated  a  mill  at  Elackville  to  handle  '  the  way  of  raw  material.  And  they 
the  lumber  cut  on  the  Bartholomew  have  plenty-  in  the  mines,  in  the 
RA'cr.  I  forests,  in  the  waters  and  on 

^  ^  the  land. 

Common  interest  did  not  always  On  the  strength  of  present 
preserve  the  common  bond,  as  the  :  known  facts  of  what  is  possible 
directors  of  the  railroad  were  to  in  these  provinces,  the  next  few 
learn.  At  one  of  their  annual  meet-  years,  with  the  necessary  material 
ings  they  voted  the  Boss  out  of  the  being  available  in  ever-increasing 
presidency  and  put  Snowball  in  his  ,  quantities,  these  old  provinces 
stead.  On  this  turn  of  events,  Gib-  I  should  see  a  general  activity  un- 
son  declared  that  he  would  not  equalled  in  the  past. 

serve  on  the  board  nor  would  he  - - 

patronize  the  railroad  of  which - 

Snowball  was  president.  And  he  | 
didn’t.  During  the  ensuing  year  not  I 
a  stitch  of  the  output  from  the  cot¬ 
ton  mill  at  Mary.svilft  left  the  town 
by  rail.  Instead  every  last  bale  was  : 
hauled  the  three  miles  to  Frederic-  ; 
ton  by  horse  and  dray.  j 

With  usual  brusquene.ss,  Gibson  j 
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gineers  will  tell  and  they  won’t 
.  „  .  -  .  ,,,  I  say  a  word  until  they  have  com- 

brought  the  duspute  to  a  ”biiy-or-  present  surveys, 

sell  basis.  The  rivals  were  aboard  Linked  up  with  the  Canso 

a  Canada  Ea.stern  tram  when  the  j  hedge.  causeway  or  tunnel  is 

f'e  project  advanced  by  the  pro- 
alighted  in  Chatham,  Senator  Snow-  .  vincial  government  as  a  post-war 
ball  was  merely  a  pa.ssenger  on  one  '  p,a„  ^rouhi  involve  the 

,,  ...  I  straightening  of  the  C.N.R.  rail- 

In  18i2  he  began  the  construction  ,  jjne  all  the  way  from  Sydney 
^  of  a  church  and  brought  an  architect ,  'Truro  and  even  on  to  Moncton. 

I  out  from  Germany  to  supervise  the  i  jt  would  involve  a  heavy  expen- 

i  ^difice  cost  $65,000,  not  ,  diture  but  C.N.R.  officials  say  if 

including  the  lumber,  and  when ;  jj  were  done,  it  would  mean  con- 
j  completed  wa.s  one  of  the  finest  in  i  siderable  annual  savings  in  the 

;  Eastern  Canada.  The  church  was  cost  of  operations.  Nothing  has 

.dedicated  on  January  6,  1873,  and  |  jjeen  heard  of  this  proposal  of  late. 
iWas  presented  with  adjoining;  Proposed  300  Years  Ago 
,  grounds  to  the  then  Methodist  Con-  Away  back  in  the  time  of  the 

fcrence  of  New  Brunswick  and  p,.pf,ch  regime,  three  centuries 

I  Prmce  Edward  Island.  i  ggo_  gg  eminent  French  engineer 

I  Bo.s.s  Gibson  personally  paid  the !  lecommended  to  the  King  of 
salaries  of  the  clergyman  and  or-  France  that  a  canal  be  cut  across 
ganist  and  extended  gratuities  to  |  the  Chignecto  isthmus  which  con- 
the  regular  choir  members  on  the ;  nects  New  Brunswick  and  Nova 


Sunday  nearest  to  each  New  Year 
holiday.  He  also  exercised  a  for¬ 
givable  vigilance  over  the  spiritual 
fare  on  which  his  flock  was  fed. 
When  the  message  was  not  to  his 
liking  he  would  whistle  quite  audi¬ 
bly  and  keep  time  by  tapping  of  a 
nervous  foot.  The  text  was  u.'-iially 
changed. 

If  be  had  his  like.s  and  dislikes  in 


Scotia  and  separates  the  waters 
of  the  Bay  of  Fundy  from  those 
of  Northumberland  Strait.  But  the 
isthmus  is  still  there,  unsevered. 

Many  years  ago  the  idea  took 
the  form  of  a  ship  railway  but  in 
tliese  day.s  of  huge  ve.ssels  that 
would  he  out  of  tlie  question.  The 
projei-t  was  well  advanced  and 
then  it  collapsed.  Some  of  the 


sermons,  he  wa.s  not  a  bigot.  The  j  mins,  abstion.s',  etc.,  are  yet  to  be 
Olivet  Church,  dedicated  for  the  use  |  seen. 

of  the  Baptist  communion  on  Octo-  j  So  the  canal  yet  remains  in  the 


^^i^^Canada  Wide  f  srvice 
for  over  60  years... 

Stanfield's  large,  efficient  and  completely  equipped 
underwear  mills  are  in  constant  operation,  providing 
underwear  for  civilian  needs  of  Canadians  from  Halifax 
to  Vancouver. 

PROPER  QUALITY  _  because  of  up-fo-date 
equipment  and  skilled,  experienced  workmen. 

RIGHT  PRICES  —  because  of  superior  facili¬ 
ties,  efficient  representation  and  management. 

Never  Before  Was  it  so  important  to  Consider  Quality  First  When  You 
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The  ‘Beavers’  Are  Back 

On  the  Atlantic  Route 


THE  FINANCIAL  TIMES,  NOVEMBER  22,  1946  23 


(Special  Correspondence) 
Saint  John.  —  The  red  and  white 
checkered  flag  of  Canadian  Pacific 
steamships  will  be  an  almost  com- 
nion  sight  this  winter  in  the  port  of 
Saint  John.  For  the  Beaver  fleet  is 
back.  A  brand  new  line  of  boats 
have  replaced  the  five  original 
Beavers  wiped  out  during  the  war, 
and  already  the  winter  season  has 
been  officially  opened  with  the  ar¬ 
rival  of  the  Beaverglen,  second  of 
tne  new  10,000-ton  freighters  to  slip 
from  their  berths  on  the  Clyde,  and 
the  Beaverford  renamed  from  Em¬ 
pire  Captain.  They  will  be  followed 
by  three  others  and  the  sea  parade 
will  provide  a  veritable  shuttle  ser¬ 
vice  between  London  and  Saint 
John. 

The  return  of  the  Canadian  Paci¬ 
fic’s  own  merchant  fleet  will  accel- 
eiate  export  and  import  traffic 
tiuough  this  busy  winter  port  which 
haa  a  banner  season  in  1945-46,  its 
first  full  season  since  hostilities 
ceased. 

Last  season,  with  freighters 
steaming  into  this  port  from  war 
cleared  seas  Canadian  Pacific  Rail¬ 
way  provided  the  service  to  move 
more  than  842  thousand  tons  of  ex¬ 
port  w'hich  brought  a  revenue  of  al¬ 
most  $450  million  and  cleared  im¬ 
ported  goods  iniounting  lo  more 
than  135  thousand  tons  and  amount- 
c'l  in  revenue  to  more  than  one 
million  dollars. 

It  .'howed  Canada  was  capable  of 
supplying  to  countries  of  the  war 


I  this  province,  even  after  timber  con- ,  Orders  placed  now  for  timber,  ne 
tr^s  have  been  removed.  continued  would  be  expected  either  , 

I  From  New  Brunswick  he  is  seek-  u  u  t  . 

ing  principally  dimension  lumber,  al-  December  or  January,  when  told  I 
though  he  is'  also  interested  in  in- :  that  most  orders  could  not  be  filled  ' 
I  quiries  for  completed  furniture  i  within  six  months,  he  said  the  pe- 
where  available.  I  riod  could  be  extended. 

I  He  stressed,  that  many  English  |  Discussed  were  such  things  as: 
oo  furniture  companies  W'ould  want  to  prices,  type  of  contract  to  be  used, 

of  of  flour  m  h  m’  Canadian  timber  in  the  future,  specifications  and  various  other  as- ' 
^  :'y'CV  ■  p,ct,  of  .h.  export  lombor 


r 


which  operators  need  to  know. 


ber,  newsprint,  farm  products,  min-  amount  of  lumber.” 

erals,  apples  and  in  return  received  '  _ _ 

glass,  wool,  liquors,  steel,  lithophone.  '  ^ 

asbestos,  tropical  fruits,  tin,  cotton,  I  '  |  ’l_  ^  2 ^ 

peanuts,  chrome  ore,  tea,  to  mention  '  1  flC  tictllUC  1  rOVlIiCCS 

seme  of  the  commodities  in  greater  j 

^  The  exports  do  not  include  15 1  H&V0  A^UCh  foi*  ToUriSt^ 

million  bushels  of  Canadian  grain  |  *  ^  awa  a  aovo 

which  was  handled  by  the  C.P.R.  in  j - 

the  five  months  period.  i  With  the  end  of  the  war,  the  i  shore  of  the  ocean  with  the  mur- 

The  Beaver  .ships  will  augment  Maritime  Provinces,  in  line  with  |  mur  of  the  surf  in  ones  ears,  or 
the  already  heavy  flow  of  shipping  i  the  other  provinces  of  Canada,  are  |  some  inland  river  or  lake  in  w'hich 
which  is  directed  to  the  east  coast,  j  looking  for  a  greatly  accelerated  ;  trout  waiting  for  the  fisherman’s 
Right  on  the  stern  of  the  Beaver- 1  tourist  travel  due  to  the  greater  i  rod.  and  line, 
glen  was  the  cargo  passenger  Beav-  travel  experience  which  the  war  i  .  .Numerous  are  the  rivers  and 
erford,  which  preserves  the  name  of  ^  generated,  particularly  among  the  j  lakes  where  the  angler  can  cast  his 
the  original  “Ford”  which  went  services,  and  the  greater  spending  i  line  confidently  expecting  a  strike 
down  with  all  hands  during  the  war  power.  Thousands  in  the  armed  the  thrill  of  which  only  your  ar- 
when  attacked  by  the  German '  fmees  of  both  Canada  and  the  |  dent  fisherman  can  envision,  al- 

Pocket  Battleship  Admiral  Scheer.  j  United  States  have  had  an  acquain-  i  though  the  amateur  also  gets  the 

L‘ke  the  Beaverburn,  she  carries  35  i  tance  with  these  provinces  by  the  thrill  of  a  fighting  fi.sh  battling  his 
passengers.  The  Beaverdell,  Beaver-  sea  through  their  having  passed .  wits  against  yours  in  your  deter- 
glen  and  Beavercove  are  strictly  through  them  on  their  way  over- !  mination  to  land  him  and  his  to 
cargo  boats.  '  seas,  or  having  been  stationed  break  away  at  all  costs.  The  deep- 

Almost  one  quarter  of  the  fast :  there  for  training  or  other  pur- 1  seri  sport  fisherman,  seeking  tuna 

freighters’  huge  cargo  carrying  poses.  :  and  swordfish,  will  find  off  the 

space  has  been  equipped  with  refri- !  There  is  much  to  commend  :  waters  of  Nova  Scotia  abundant 
gerating  apparatus  for  carrying  Canada’s  Atlantic  provinces  to  the  '  potential  trophies  to  his  skill,  these 
perishables.  The  latest  refrigera- ,  tourist.  Primarily  there  is  the  sea  waters  attracting  increasing  num- 
tion  machinery  maintains  these  with  its  age-long  lure  not  only  for  bers  of  deep-sea  anglers  each  sea- 
spaces  at  a  constant  low  tempera- ,  the  dweller  by  the  side  of  the  sea  son. 

ture  with  long  distance  recording ,  but  for  the  dweller  in  the  interior  j  A  “Hunters’  Paradise”  ! 

thermometers  on  the  bridge  provid- ,  which  is  proven  by  the  number  of !  Through  the  forest  lands  of  New 
ing  officers  with  the  means  for  con-  those  from  the  prairie  provinces  Brunswick  and  Nova  Scotia  roam 
tinuing  checks  on  conditions  of  the  of  Canada  who  enlisted  foe  naval  the  lordly  moose  and  fleet-footed 
cargo 


DIRECTORS 

Presidtnf 

MELVIN  S.  CLARKE,  Esq .  Halifox 

Viec>Pr«sidtnfs 

lERNARD  P.  SAUNDERS.  Esq .  Halifax 

R.  W.  ELLIOT.  Esq .  Halifax 


H.  Scott  Comoren,  Etq.  . 
Hon.  W.  H.  Donnit  .... 
L.  A.  Portyth,  Esq.,  K.C. 
Ooorqo  E.  Graham,  Etq. 


Now  Glotfow  W.  C,  MacDonald,  K.C.,  M.f.  .  Halifax 

.  Halifax  A.  A.  McIntyre,  Etq.  K.C . Sydney 

....  Montreal  A.  T.  O'Leary,  Etq .  Halifax 

-  KontvHIo  J.  A.  Walker,  Etq.,  K.C . Halifax 

J.  E.  Retledqe,  K.C.,  M.L.A.  ..  Halifax 
M.  J.  Wardrope,  Etq.,  M.D.  .  Sprinqklll 
Secretary  .  E.  Prater 

Capitol  Authorised  . $  1,000,000.00 

Capital  Paid  up  .  500,000.00 

Reterva  Pund  .  300,000.00 

Total  Attett  .  1 6,301  .OOS.ES 


A.  N.  Janet,  Etq .  Halifax 

Gee.  H.  Murphy,  Etq.  M.D.  .  .  Halifax 
General  Manaqer  .  .  G.  R.  Harriten 


NOVA  SCOTIA  TRUST^COMPANY. 

SYDNEY©'^ 


HALIFAX  € 


A  Maritime  View  of  Ontario  and 
Quebec’s  Cheerless  Prospect 


Saint  John  ’rclegraph-Joiirnal 


service.  With  the  sea  goes  salt  ^  deer,  with  bruin  ambling  along  the  aaaHaMKBamHm^BSHnaBUBBB^EssBBasaBsssBim&aBscaaBnaBgBBBanBOTMammmMmBustBBBBMmm^BnaaB 

water  bathing,  boating  and  yacht- :  ferest  glades  or  stopping  to  paw  full  equipment  will  be  about  $9000  i  long,  it  is  complete  in  every  detail  |  the  Amherst  convention  of  the  Uni- 


ing  of  all  kinds,  fresh  sea  foods  tb.e  hunter’s  quarry  for  moose  compared  with  close  to  $7000  for  a 
and  that  indescribable  something ;  have  been  protected  for  some  years  Cape  Island  boat  with  diesel  engine 

that  attracts  and  lurks  in  the  air  past  olthough  it  is  hoped  that  such  The  added  profits  from  a  lono-er 

of  a  sea-grit  province  and  in  its '  prctection  will  again  enable  their  season,  however  would  more  than 
in  habitants,  particularly  the  numbers  to  increase  to  such  pro-  compensate  for  the  higher  initial 

dwellers  in  the  fishing  towns  and  .  portions  as  to  allow  of  their  once  cost,  he  said, 

villages.  All  three  of  Canada’s  more  being  abundant  quarry  for  /r  t 

Mcritime  Provinces,  Nova  Scotia,  th-^  hunter  as  they  were  in  the  past.  . 


from  rigging  to  windlass. 

The  model  attracted  attention  at 


ted  Maritime  Fi.shermen.  where  it 
was  first  shown. 


the  first  of  which 
is  already  under  construction  with 
financial  aid  fiom  the  Nova  Scotia 


Saint  John. 


Fishermen’s  I^oan  Board,  are  de- !  post-war  sea  shipment  of  bananas 


signed  and  equipped  for  long-lining. 


New  Brunswick  and  Prince  Edward  The  Maritime  Provinces  have  al- 
Island,  abound  in  bathing  beaches  ways  been  noted  for  their  wild- 
Ottawa's  terms  for  a  post-war  |  a  very  expensive  price  to  pay  for  surpassed  by  none  and  picturesque  bird  shooting,  duck,  geese,  brant, 
financial  agreement  have  been  turn-  the  luxury  of  being  independent.  fishing  centres  where  the  environ-  pertridge,  woodcock,  numerous 
ed  down  by  the  Nova  Scotia  cabinet,  H-  H-  *  nient  throws  around  the  visitor  an  sportsmen  being  lured  each  season 

which  is  planning  to  draw  up  a  It  was  reassuring  to  be  informed  aura  of  romance  and  mystery  which  ^  to  the  localities  where  they  abound, 
counter-offer  of  its  own  and  see  by  Premier  McNair  that  a  stipula-  things  of  the  sea  engender.  There  are  numerous  places  in  each 

what  the  federal  government  thinks  tion  of  New  Brunswick’s  proposed  ;  Rare  Scenic  Attractions  province  where  the  sportsmen  can  p,  *  j  ..  lareer  ciass  will  i  Con.panv  and  the  Canadian  Pacific 

ot  it.  agreement  with  Ottawa  is  that  this:  Then  there  are  the  pastoral  vis-  be  reasonably  .sure  of  bagging  his  launched  Irom  ^  Mahone  Bav  Ra^wavl  Deliveries  were  nation- 

hare  the  benefit  if  tn.  of  the  interior^  sections  of  the  quo  a.  __  _  j  ™  next  month  ^  '  wide  reaching  as  far  west  as  Van- 


Canada’s  largest  the  souths  vast  plantation  were  in 
Montreal.  More  than  1,900  refrige- 


vi^ScoUa  trsfniply'^^ockeyi’ng  ^or  othe^provfnces  make  more  advanta-  ;  provinces,  .smiling  farmlands  under  | 

\a  toCOlia  IS  Simpij  joiKeying  iwi  _ t  _ _  summer  sk  es  over  whioh  float 


The  matter  of  accommodation  is 


ha.s  just  been  cleared  through  this  rator  cars  were  required  to  move 

masthead  dragging,  seining  and  the  high  quality  of  the  the  huge  cargoes, 

swordfishing.  The  38-foot  crafts  are  fmit  on  '<*lc  from  coast  to  coast  can  ;^nd  in  the  mass  movement  by  sea 
primarily  for  long-lining  and  lob- ;  t>e  attributed  to  the  kid  -  gloved  !  ana  rail  every  stem  was  handled  as 

ster  fishing.  handling  by^  the  (^nadjan  i^nana  though  it  were  a  baby. 

^  .rx  J  Under  constant  supervision  by  ex- 

pt  its  during  the  water  journey  and 

shipyard  sometime  next  month.  '  wide  reaching  as  far  west  as  Van-  py  banana  "mc.aaengers”  who  rode 


ya  ocoua  is  .smipiy  t'h;  eeous' transactions' with  the  7ed^^  sidles  over  which  float  ore  of  primary  importance  to  the  new  boats  to  ;  couver. 

the  best  possible  position  in  the  geou.s  iran.sacuons  wiin  ine  leoerai ,  ..  moled  hv  the  sen  toi  riat  and  in  thi«  the  xfor.fimo  fishermen  the  loan  board  has  i  Over  a  period 

impending  deal,  and  fully  expects  government.  So,  automatically,  if  Numerous  drives  rich  in  "the  Prrvinces  are  well  emiinned  from  ^  working  scale  model  of  the  45-foot  j  .ships  each  lader 

to  Qion  iin  coon  And  there  is  no  Nova  Scotia  wins  further  conces-  drives  rich  in  the  Provinces  are  well  equipped,  from  ypc,.-.  “(jg  the  well  -  known  non  stems  wer 

lo  sign  up  soon.  Ana  mere  is  no  _ _  _  _ .ccenic  heaiitv  of  the  forest  the  the  Invnriotia  hotel  to  the  oioxnie  'v.,sei  iiiaae  oy  me  w eii  -  Know n  uou  siems  wer 


t’lc  trains,  the  cargoes  were  never 
of  three  weeks  eight  out  of  their  sight  for  more  than  six 
laden  with  more  than  76,-  heurs  at  any  time  which  explain.s 

to  sign  up  .soon,  ahu  uieio  is  no  ----  th^V  'nrovi'n’ce  beauty  of  the  forest,  the  the  luxurious  hotel  to  the  .simp'e  '"ri  wen -  Known  uou  .stems  were  tied  up  here  and  |  why  les.ylaini.s  arc  iiiade  for  bana- 

doubt  that  Ottawa  will  be  only  too  sions,  this  protinte  will  get  ^bem  |  ^  P  model  builders  Donald  L.  Atkins  ant  ;  transhipped  by  rail  on  64  car  C.P  R.  na.s  of  the  mo.st  peri.shablc  if  good.s 

happy  to  be  reasonable  and  try  to  toa  ...  I  or  the  farmland  radiate  in  all  di-  food,  well  cooked,  and  particularly  fast  freights  and  ten  days  out  oftl, an  for  coal. 

bring  Nova  Scotia  into  the  fold  as;  Presumbably  the  piemier  is  ®lso  skirting  at  times  the  fresh  seafoods.  . . .  i  i  i  . .  i  i  i.  i  —  n  .  »i  ■■  i  ■— y^-..  i.— 

swiftly  as  possible  -because  each  keeping  an  eye  on  Ottaw'a  s  evident  : _ 

new  convert  among  the  individual  '  intention  to  use  debt  reduction  as  a 
provinces  increases  the  pressure  i  bargaining  point  in  negotiating  with 
which  Ontario  and  Quebec  now  are  :  western  provinces.  Already  Saskat- 
feeling.  chew-an  has  jubilantly  heard  that 

Those  were  the  two,  the  wealthiest  5®®  millions  indebtedness  in  trea- 
provinces,  that  yanked  the  rug  from  j  sury  bills  to  the  Dominion  will  be 
under  the  last  Dominion-provincial  :  about  $36  millions  through 


New  Type  of  Fishing  Boats 


Halifax. 


Special  Correspondence 
Stating  that  new  and  ;  the  fishermen 


a  longer  .>eason  as 


.  settlement  which  w„  ti.ched  3«r  ;  J:!!!:?  iTn”  ;  ""y 


onferenpe  and  caused  it  to  collapse  ;  cancellations  and  write-offs 

in  a  flurry  of  frustration  and  re-  settlement  which  was  reachea  nur-  f^r  provincial  inshore  fishermen,-.  ,  ,  . 

crimination.  Subsequently,  in  his  Saskatchewan  s  discussions  with  cr.  Douglas  L.  Cooper,  provincial,  ‘’"^ts  idle  and 

budget  speech  Finance  Minister  Ils-  Ottawa  on  post-war  financial  agree-  Fisheries  Director,  has  announced  I  ^bis.  Dr.  Cooper  says,  is'essential  as 
lev  invited  the  provinces  to  work  This  is  not  a  part  of  the  for-  i  that  new'  craft,  in  the  46  and  38  ""'.v  through  an  extended  season, 

oi’it  individual  fiscal  agreements  i  agreement,  perhaps,  but  it  is  foot  cla.'s.  nave  been  designed  by  i  insuring  greater  employment  and  a 
vdth  Ottawa-arrangeSs  bv  ^oo  clo.sely  linked  with  it  to  be  ig-  |  naval  architects  in  Boston  accord-  ?  continuous  supply  of  fish  to  mar- 
whirh  Ihev  would  withdraw'  from  by  other  provinces.  The  in- 1  ing  to  specifications  of  the  Fisheries  j  kets  can  the  Nova  Scotia  fishing  in- 

which  they  'J^bld  withdraw  incurred  through  .  Division  of  tne  provincial  Depart- !  dustry  be  fully  developed.  This  he 

tax,  corporation  ' - .  t_,i. said,  is  the  aim  of  the  government's 


dutie.s  fields,  and  i  federal  relief  loans  and  others  made  ;  ment  of  Industries. 


in  return  at' least  i*-”  Saskatchew'an  in  the  depression  |  These  crafts  are  designed  to  give  -  What  the  dragger  has 


the  income 
and  succession 

would  receive  ...  «.»  -  ,  ,  .  ,  .  - 

fifteen  dollars  a  head  of  population  |  days,  and  includes  all  treasury  bills 
a  year,  plus  a  five  per  cent  tax  on  |  except  those  invdhed  in  the 
net  corporate  income  within  their  seed  gram  loans  which  were  refund- 
own  boundaries.  ed  last  year. 

'41  y  I  Negotiations  have  been  under 

New  Brunswick  led  the  w-ay  by  way.  too,  concerning  Manitoba’s  in- 
settling  up  the  principles  of  its  i  debtedne.ss  in  treasury  bills  with 
Hcreenient  with  Ottawa,  and  since  i  prospect  that  Manitoba  also  will 
then  Saskatchewan  and  Manitoba  1  Ret  a  windfall  and  cherrfully  sign  its 
liave  followed  suit.  Each  newr  prov-  |  post-war  financial  agreement  as 
ince  that  concludes  its  transaction  ,  well.  .  .  _ 

makes  it  more  imperative  for  the  i .  ^  know  just  what  Dom- 

remaining  provinces  to  act,  because  j  iiiion  claims  against  New  Bruns- 
of  the  mounting  disquiet  among  !  wick  could  be  reduced  or  wiped 
their  own  citizens.  Now  the  likeli-  I  ^  similar  bonius  for  entering 

hood  it  that  the  east  and  west  will  I  federal-provincial  agreement. 


done  to  improve  conditions  in  the 
off-shore  fishery  the  new  smaller 
boats  will  do  for  the  shore  fisher¬ 
men,  the  department  hopes. 

Their  cost  with  diesel  power  and 
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Prhate  wire  connections  with  the  Maritime  Frovirtces  anduHth  Se%v  Yorkt  Toronto  and  other  leading  /irumdal  centrei.  i 


(Continued  from  page  13) 


nounced  that  the  provincial  gov¬ 
ernment  planned  to  pave  an  ad' 
ditional  700  miles  of  highway  be 
tween  now  and  1950  ana  that  tne 
1946  portion  called  for  the  expen¬ 
diture  of  $6,800,000  for  road  con¬ 
struction,  bridges  and  ferries. 

Hydro  Power  Development 
In  New  Brunswick  it 


.soon  be  completely  on  the  band-j^*^®  ^  !  nounced  that  highway  and  hydro 

wagon,  with  recalcitrant  Ontario  ;  '  extension,  estimated  at  approxi- 


and  Quebec  still  trudging  along  be-  ■  equally  apparent  that  New 

I  Brunswick  will  have  to  be  on  the 

‘  .  .  alert  until  the  last  province  signs 

How  long  they  can  continue  to  „„ 

hold  out  IS  a  question.  As  next  j  _ 

March  31  comes  closer — the  date 
when  their  wartime  agreements  end 
—  the  people  of  the  two  provinces 
will  become  more  anxious.  After 
that  date,  Ontario  and  Quebec  will 
again  have  their  peacetime  taxing 
powers.  But  the  prospect  of  double 


Seeking  N.B.  Woods 

For  British  Furniture 


approxi 

n-.ately  $20,000,000,  would  be  under 
v.'ay  this  year  whilst  in  this  pro¬ 
vince  its  tremendous  peat  moss 
deposits  seem  to  be  at  last  coming 
into  their  own  and  a  fourth  Com¬ 
pany  has  now  been  organized  to 
work  the  fields  in  north  eastern 
New  Brunswick.  The  peat  mo.ss 
supply  in  this  province  is^  said  to 


Saint  John.  —  On  a  recent  visit  :  be  Inexhaustible. 

_  to  this  province,  A.  E.  Johnson,  j  Saint  John  is  to  have  a  new 

taxaVion,  with‘''both”’thV  DomTnion  i  Chief  technical  officer,  of  the  Direc-  j  post  office  the  cost  of  which,  m- 
and  the  province  taking  healthy  i  Furniture  Production  of  1  eluding  the  site,  wiU  be  $1,100,000 

slices,  will  disturb  the  citizens.  It  the  British  Board  of  Trade,  met  a  but  m  view  of  the  shortage  of 

representative  group  of  provincial  !  building  material,  no  start  will  be 
lumber  operators.  He  was  brought  >  made  this  year, 
here  to  look  into  the  situation  by  i  One  could  go  on  specifying  this 
the  provincial  Department  of  In-  '  and  that  at  various  Maritime 

dustry  and  Reconstruction.  Hon.  points  but  the  picture  would  re- 

J.  R.  Gill,  Minister  of  Lands  and  ;  main  the  same,  indicating  substan 


is  already  bothering  them. 

They  are  likely  to  remind  their 
provincial  governments  in  unmis¬ 
takable  language  that  acceptance  of 
Ottwa’s  offer  would  give  them  much 


larger  sums  of  money  than  they  now  1  Mines,  presided  at  the  meeting, 
get  from  provincial  taxes  and  fed-  |  Interested  chiefly  in  birch,  beech, 
eral  grants  combined.  The  alterna-  |  maple  and  poplar,  Mr.  Johnson  dis¬ 
tive  of  double  taxation,  with  some  1  cussed  Britain’s  need  for  lumber  at 
of  the  Dominion’s  collections  from  |  the  present  time  for  manufacture 
Ontario  and  Quebec  going  to  help  |  into  utility  furniture  and  stressed 
make  up  the  grants  to  the  provinces  the  fact  that  there  should  be  a  great 
that  came  into  line,  will  seem  to  be  amount  of  business  in  England  for 


A  ComplGle  Trmt  StryicG 

General  Trust  and  Executor 
Corporation 

GENERAL  TRUST  BUILDING,  BARRINGTON  AT  PRINCE 

HALIFAX,  NOVA  SCOTIA 


EXECUTOR 


ADMINISTRATOR 


TRUSTER 


GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 

We  specialize  in  Maritime  Issues 

F.  J.  BRENNAN  &  CO.  LIMITED 

SAINT  JOHN.  CHARLOTTETOWN,  FREDERICTON. 
MONCTON. 

and 

F.  J.  BRENNAN  &  CO.  (N.S.)  LIMITED 

Royol  Bank  Building,  Halifax 


tial  progress  in  industry  and 
building  as  soon  as  conditions 
make  it  possible  to  really  get 
thing.':  under  way. 

Post  war  development  was 
planned  in  these  provinces  even 
as  they  were  giving  their  utmost 
in  the'  winning  of  the  war.  Re¬ 
search  committees  found  time  to 
look  into  various  aspects  of  the 
j  matter, study  resources,  see  what 
!  industries  would  be  better  adapted 
!  for  the  Maritimes  with  the  result,  | 
when  hostilities  ceased,  there  was 
H  splendid  background  on  which  to 
base  the  realities  which  are  now 
!  coming  into  being.  When  these 
I  have  been  added  to  what  already 
j  is  in  these  provinces  it  is  alto- 
j  gether  likely  that  the  economic 
j  picture  will  show  a  healthy  change. 

Impressive  Expansion 
'  In  this  connection  the  opinion  of  j 
;  a  recent  visitor  to  the  Maritimes 
'  is  well  worth  citing.  It  was  given 
I  by  Col.  H.  S.  Tobin,  Vancouver, 
j  B.C.,  president  of  the  Canadian 
I  Manufacturers  Association,  who 
I  was  on  a  tour  visiting  Maritime 
centres.  Col.  Tobin,  speaking  at  a 
dinner  meeting  of  New  Brunswick 
manufacturers,  here,  said  he  was 
surprised  at  the  per  capita  manu-  ■ 
facturing  which  is  being  done  in  . 
the  Maritimes  today  as  he  had 
had,  on  his  tour,  opportunity  of  j 
seeing  it  at  first  hand.  He  said 
he  was  amazed  to  note  the  present 
and  potential  manufacturing  pos¬ 
sibilities  of  these  provinces  and 
that,  before  coming  to  the  Mari¬ 
times,  he  had  no  idea  that  such  ! 
promising  conditions  and  possibili¬ 
ties  existed  in  the  three  province.?.  | 
Such  large  scale  manufacturing,  he  : 
continued,  is  all  the  more  encour-  { 
aging  when  the  comparatively 
small  population  is  taken  into 
consideration. 

And  the  wheels  of  new  indus¬ 
tries  will  soon  be  turning  in  these 
provinces  when  the  war  time 
planning  really  begins  to  bear 
fruit  I 


EASTERN  UTILITIES  LIMITED 

These  Subsidiary  and  Associated  Companies  of  Eastern 
Utilities  Limited  Operate  Essential  Public  Utility 
Services  in  Sound  Maritime  Communities 


CANADA  ELECTRIC  COMPANY, 
LIMITED 
Amherst,  Nova  Scotia 

supplies  electric  power  and  light  to  well- 
established  industrial  territories  in  Norih- 
western  Nova  Scotia  and  Southeastern  New 
Brunswick.  Pioneer  in  Canada  in  the  gen¬ 
eration  of  electricity  by  fuel  at  the  pit  mouth, 
this  Company  offers  low  cost  power  to  in¬ 
dustry,  association  with  cheap  transporta¬ 
tion,  good  living  conditions  and  a  good  sup¬ 
ply  of  intelligent  labour.  General  retail  dis¬ 
tribution  covers  Amherst  and  surrounding 
districts,  including  Maccan,  River  Hebert, 
Joggins  and  Parrsboro;  it  supplies  power  to 
the  Dominion  Coal  Company,  and  some  other 
users  at  Springhill,  "to  CBA  Maritimes"  at 
Sackville,  to  several  mining  companies  in  the 
extensive  Cumberland  Coal  Basin,  and  to  the 
communities  on  the  Parrsboro  Shore.  A 
comprehensive  program  of  rural  electrifica¬ 
tion  to  serve  adjoining  territory  is  being 
actively  pushed  to  completion. 

MONCTON  ELECTRICITY  AND  GAS 
COMPANY,  LIMITED 
Moncton,  New  Brunswick 

supplies  electric  service  to  Moncton  and 
suburban  territory,  and  natural  gas  in  Monc¬ 
ton  and  Hillsboro.  Serving  a  vital  industrial 
and  transport  centre  of  the  Maritime  Prov¬ 
inces,  the  operations  of  this  Company  have 
expanded  steadily,  sales  of  electrical  energy 
increasing  by  over  136%  since  1939. 


THE  EASTERN  ELECTRIC  AND 
DEVELOPMENT  COMPANY. 
LIMITED 

Sackville,  New  Brunswick 

opc,-ates  the  electric  transmission  and  dis¬ 
tribution  system  in  the  Sackville  area  in  Nev/ 
Brunswick.  Its  sales  have  increased  over 
50%  since  1939. 

JOGGINS  COAL  COMPANY, 
LIMITED 
.  .Iisrsf,  Nova  Scotia 

operates  the  Joggins  Coal  Mine  In  the  exten¬ 
sive  Cumberland  Bituminous  Coal  Field.  The 
Mine  was  opened  in  1939  and  the  output  of 
coal  has  increased  steadily  until  it  is  cur¬ 
rently  over  500  tons  per  day. 

MARITIME  COAL,  RAILWAY 
AND  POWER  COMPANY, 
LIMITED 
Amherst,  Nova  Scotia 

an  associated  company,  operates  a  steam 
Railroad  between  Joggins  and  Maccan, 
serving  the  coal  companies  in  that  area,  and 
connecting  with  the  main  line  of  the  Canadian 
Nati  onal  Railway  System  at  Maccan, 
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CANNERS  OPPOSE  !  . 

PROPOSED  TAX  ON  '-oiiecuvi 

_  — A  New  Book 

MARRIED  WOMEN 


Collectivism  Challenges  Christianity” 


A  New  Book  by  Verne  P.  Kaub  Calls  on  All  Christian  Forces  to 
Rally  Against  Marxians 


New  Brunswick  Association 
Makes  Protest  to  Federal 
Tax  Authorities 


BY  DAVID  HOST 
In  Public  Service  Maffazine. 


irruitTM- lu  rruriai  “COLLECTIVISM  CHALLENGES  political  oppression;  the  importance  j  Throughout  his  book  Mr.  Kaub 
Tax  Authorities  Christianity”  is  the  title  chosen  and  dignity  of  the  individual  has  |  fjghts  his  intellectual  battles  like  the 

_  bv  Verne  P.  Kaub  for  his  new  book,  I  had  complete  recognition,  as  in  the !  ,  .  ,  . 

^  published  by  Light  &  Life  Press,  Christian  ideology.^  I  doughty  veteran  he  is,  but  without 

VNRRA  MAKES  DEMANDS  commercial  division  of  the  Free  ^  4.  America  has  provided  a  suitable  veteran’s  usual  cynicism.  Other 


EXPORT  SORPLUS 

(Coiuiiuied  from  Page  1> 


I  holdover  cannot  be  much  reduced 
below  the  70,000,000-bushel  figure 
of  last  season. 

This  table  gives  a  comparison  be¬ 
tween  the  initial  bureau  of  statistics  ' 
wheat  crop  estimate  of  September ' 
and  the  latest  estimate: 

(ooo  omitted)  ^ 


M 


WAR  ASSETS 


(Special  Correspondence) 
Saint  John.  -  -  Contending 


—  Methodist  Publishing  House.  i  environment  for  advancement  and  j  writers,  like  many  of  the  propa- 

cspondence)  With  this  three-word  title  the  development  in  the  economic  field,  gandists  may  posture  and  trifle  as  I 

Contending  that '  author  makes  one  point  of  grave  im-  offering  them  opportunity  to  de- i  .  ’  •  ! 

«  fov  '  r»/Yrtonno  fri  Phricstian®  nf  tndav.  and  vcloD  Droductivp  abilities  and  to  :  engage  m  contro\ersics.  as  u  , 


the  new  provision  in  the  income  tax  portance  fo  Christians  of  today,  and  velop  productive  abilities  and  to  ;  •> 

wherebv  married  women,  after  Jan-  suggests  another.  i  -'profit  from”  and  retain  for  them-  j  they  were  but  half-heartedly  con-  j 

uarv  earning  more  than  $250  a  vear.  The  point  he  makes  is  that  col-  selves  and  their  dependents  the  re- ;  ^erned  with  the  arguments,  but  not 

•  ,  r’  .  _ ciUc  l  Mr  Kailh.  Hp  wntps  in  Head  earnest. 


Latest  Previous 

Carryover  1946  .  . 

70,000 

70,000 

Crop,  all  Can.  1946 

418,000 

440,000 

Total  Supplies  . . . 

488,000 

510,000 

Les-s : 

Feed  . 

85,000 

62,000 

Seed  . 

32,000 

32,000 

Home  need.s  .... 

50,000 

50.000 

Alcohol  .  8,000 

Carryover  .  70,000 


wili’bc  taxed  together  wUh  taxation  I  lectivism,  in  its  modern  Marxian  suits  of  their  productive  efforts.  j  Mr  Kaub.  He  writes  in  dead  earnest,  j  Total  .  245,000  222,000  ^ 

of  all  citizens  in  the  lower  income  form,  is  an  attack  upon  Christianity  '  5.  A  m  e  r  i  c  a  has  demonstrated  aud  on  all  his  pages  the  sincerity  of  Export  available. .  243,000  288,000  : 

brackets  consu'tute  "the  biggest  1  and  upon  all  the  principles  and  pol- ;  ability  and  willingness  to  protect  convictions  stands  out  like  aj  Le.ss  U.K.  agree. . .  160,000  160,000  ; 

brake  on  production  that  this  coun-  icies  derived  from  Christianity,  and  the  weak  and  unfortunate  among  |  banner.  I  Avail,  for  "others”  73,000  128,000  ^ 

trv  ha.s  ever  seen”  at  the  present  |  especially  the  great  principle  of  her  citizens  even  when,  as  during ,  It  is  questionable  whether  Mr. !  Reduction  .  45,000  ... 

time  the  New  Brunswick  Fish  Can-  i  human  libertv.  I  the  dark  days  of  the  1930’s,  millions  i  Kaub,  in  the  offensive  and  defensive  1  Ottawa  Farm  Policv  Fought  ' 

Tiers' And  A.ssemblers  Association,!  The  point  suggested  is  that  Chris-  had  to  be  aided,  and  the  "haves”  I  war  he  wages,  wins  all  his  engage- :  Lamont  president  of  the' 

in  .cession  at  Moncton.  N.B.  have  !  tians  must  accept  the  challenge  and  were  heavily  taxed  and  the  national  |  ment.s.  What  general  ever  does  ?  I  West  Line  Elevators  A.scocia- 1 

gone  on  record  as  protesting  against  repulse  the  attack,  not  by  argument '  credit  used  prodigally  to  provide  the  Mr.  Kaub  engages  in  so  many  con- 1  continued  last  week  with  his 
tliis  action  by  the  Federal  taxation  ;  alone,  but  by  putting  into  practice  ncces.sary  relief.  •  treversies,  conduct.'  so  many  forays,  ^  barrage  of  letters  to  Prime  Minis- 

authorities.  |  the  principles  of  Christianity,  which  ;  6.  America,  in  the  recent  w^orld  sorties  and  pitched  battles  on  so  i  wheat  pact  with  ■ 

A.  M.  A.  McLean,  of  Black’s  '  are  the  only  principles,  the  ,  conflict,  submitted  to  even  more  ;  many  difficult  and  complicated  ter- '  of  Canadian 

Harbor,  president,  in  his  address  to  ’  author  believes,  by  which  peace  and  onerous  taxation,  even  more  heavy  rains,  that  it  would  be  surprising  it  |  wheat  Board  operations  have  given  ; 
the  members  said  the  new  income  order  can  be  restored  and  human  mortgaging  of  the  future  income  of ,  he  contrived  always  to  be  as  exact,  j  some  effective  ammunition  ^ 
tax  would  have  the  effect  of  cans-  [  liberty  preserved.  her  citizens  and  gave  the  lives  of  as  explicit,  or  as  comprehensive  as  ;  g^j^g  irritation  towards  the  Winni-  i 

ing  tliousand.s  of  married  women  to  i  Thus,  the  title  pretty  accurately  her  sons  to  bring  relief  to  oppressed  '  hi.s  readers  might  wish,  or  if  he  man-  ’  Exchange  on  the  part  of 

leave  indnstrv,  teaching,  nursing  summarizes  the  conclusions  the '  peoples  and  make  certain  that  hu-  aged  always  to  avoid  error.  There  |  Gardiner,  Dominion  i 

•  when  the  eount-v  needs  them  as  author  reaches  when  he  examines,  man  freedom  and  liberty  shaH  not ;  will  be  wide  differences  of  opinion  '  a  igyjjyral  minister  have  indicated  ' 
never  before."  It  wa.s  e.stimated  as  he  say.s,  "the  all-important  i.ssue  perish  from  the  earth.  (Pp.  53-o4.)  on  this.  But  few  will  deny  that  he  ,.^g  persistent  sniping  at  govern- i 
that  probably  as  high  as  .50  per  cent ,  of  free  enterpri.se  vs.  collectivism  Christians’  Aid  Sought  frontal  attack  upon  a  real  '  g^^j,  ,g  beginning  to  get 

of  ail  trained  fish  cannmg  factory  Collectivists  of  our  day.  followers  Ses*"a^nTno  T^who  rea'ds"  the  I  government's  skin.  The  ; 

rmnlovee.s  would  leave  their  work.  I  la\nian,  and  those  who,  while  maK-  _ , _  _ •  _  .  erues,  ana  no  one  uno  reaas  tne  _ _i„  fha  oi-»vArnm<anf-  halt 


To  MERCHANTS 

Th«  following  war  surplus  itoms  oro  ovoiloblo 
ASK  YOUR  DEALER 


never  before."  It  wa.s  estimated  as  he  says,  "the  all-important  issue 
that  probably  as  high  as  .50  per  cent ,  of  free  enterprise  vs.  collectivism 
of  ail  trained  fish  canning  factory  ,  from  the  viewpoint  of  the  Christian 


Electric  Motors 

12  and  24  Volt.  Formerly 
used  in  the  operation  of 
Aircraft  wheel  retraction 
gear  and  Bomb  Bay  doors. 


Fans 

New  —  About  6I/2"  in  di¬ 
ameter,  complete  with  60 
cycle  A.C.  Motors.  Suitable 
for  use  on  furnaces. 


Generators 

12  and  24  Volt,  formerly 
used  to  generate  power  for 
use  in  Aircraft. 


Small  Blower  Fans 

About  5%"  in  diameter. 
Complete  with  12-24  Volt 
D.C.  motor.  Suitable  for 
truck  or  bus  ventilatioi; 
and  heating. 


Another  .31,165  .  mon*  claimed  in  his  new'est  letter  to 


Large  Blower  Fans 

New  and  used.  Complete  with  motocs,  available  in  various 
sizes  and  capacities.  These  are  suitable  for  many  types  of 
ventilating  and  exhausting  operations. 

Articles  such  as  these  are  directed  to  the  public 
through  regular  retail  outlets. 

Watch  For  Further  Announcements 


employee.^  would  leave  their  work.  I  layman,  and  those  who,  while  mak-  communism  and  \socialism. :  b^o^wm  doubt  that  hJ  attack!  aJd  i  g^^’emment  can  halt  I  Large  Blower  Fans 

Supplies  fr  aTapTnt  !orc^^^^^^^^  who  choose  still  other  defends  well,  and  in  a  worthy  cause.  I  ^SeTeTSi^  Winnipeg  used.  Complete  with  motocs,  available  in  various 

It  wa.s  sta.ed.  at  the  meeting,  that  I  pg^gjT^gj^j.  ,,  names  for  collectivi.sm,  are  maKirig  ;  _  _  i  rrain  Trvriinno-p^fir.r.r  nnH  tiiio  capacities.  These  are  suitable  for  many  types  of 

although  UNRRA  is  again  asking  great  efforts  to  win  religious  lead-  '  ;  Exchange  floor  -  and  this  ventilating  and  exhausting  operations, 

for  all  possible  canned  fish  prod-'  Common  Sense  Approach  er.s  to  their  theories  on  the  general  J  S^lffion  Pack  In  B.  C.  1  would  constitute  a  rever-sal  of  gov- 1  » 

nets  wherca.s  a  few  mont'ns  ago  it'  Mr.  Kaub  approaches  his  topic  in  principle  that  in  Marxi.sm  is  to  be  ’  w  1  crnnient  policy  charted  m  the  .set-  - - — J 

had  a.sked  to  be  relieved  of  its  com-  niuch  the  same  manner  as  he  has  found  the  only  po.ssible  .source  of  the '  Still  BelOW  Last  Tear  'Jl^g  W  heat  Board  and  I  Articles  such  as  these  are  directed  to  the  public 

iiiitment  on  previous  contracts,  only  discussed  many  other  matters  in ,  people's  happine.ss  and  welfare  and  _  !  S^ct  w-ith  Britain.  :  through  regular  retail  outlets. 

a  .small  amount  of  the  present  fish  the  columns  of  Public  Service  Maga-  the  sole  corrective  of  evils  of  the  vanrni.vp.-  An^thpr  11  ifi'' '  ‘  1  6  6 

pack  would  be  available  due  to  the  ,  zine.  He  make.s  no  pretense  of  ^a.v.  ^  t  h  J  BrVnfh  ^  o in  his  newest  letter  to  ,  Announcements 

decreased  amount  of  salmon,  sar- 1  writing  as  a  specialist  in  economics.  This  attempt  is  proving  all  too  in  ■  '  _  ’ 

dine.s,  tuna  md  other  brands  which  :  politics  philosophy  or  theology,  or  successful,  Mr.  Kaub  contends,  |  a  s  canned  salmon  pack  m  pelled  to  .subsidize  the  manufacture 

had  been  packed  this  year.  ;  L  preaclfer  or  tLcher.  On  the  con-  pointing  out  that  a  great  many  !  toLr30^6lT‘^!i-e^”w!>?e'’ rhm  "n 

Re-solutions  pa.s.sed  at  the  conven- i  trarv,  he  pr.^sents  nimself  in  the  clergymen  and  lay  leaders  in ;  total  30,614  ca.es  were  chums  -To- ;  alleged^^^^  Ml  I  Mllll  MHH 

tion  included  o.ne  that  approved  the  :  role' of  a  Protestant  lavman  intent  churches  and  other  Christian  or-  tal  B.C.  pack  i.s  nw  1,312,191  cases  rupplied  by  the  Canadian  Wheat 

price  structure  for  the  sale  of  fish  !  upon  discovering  trlith  'bv  using  or-  ganizations  openly  espouse  commu- 1  1  T14  i  tT  a  bushel  ;  BHHHHHBHHHHflHHHlIHlHMIi 

to  the  Canadian  Commercial  Corpo- 1  dinarv  common  sense.  nisni  and  socialism  and  have  as  their ;  1945  and  1,752,314  j  while  the  world  price  of  W'hcat  is 

ration,  as  revised.  It  also  asked;  Coiiseauentlv.  while  Collectivi.sm  objective  the  winning  of  still  others  1  ^.*1  ®  ..  ..  i 

that  consideration  be  given  by  gov- |  challenges  Christianity  may  not|ta  their  strange  combination  of  col- '  P?®^  chums  compares  '''’•th  101,- 1  “At  the  same  time  the  govern- .  ,  s=^=s=  .  .  — 

ernment  departments  to  the  reim- i  fully  satisfy  the  .specialists,  who  'activism  and  religion.  '  1  V'®  P®'*’-''  of  leather  footwear  were  ma- '  SEPT.  RADIO  SALES  OFF 

biir.sing  of  fi.sh  operators  who  have  |  may  point  to  lack  of  full  and  tech-  But  between  Christianity  and  |  chum  pS  V  date  at  5«  942  J!m^  i  «»fa®tured  in  Canada  in  September,  Sales  of  radio  receiving  sets  by 

.suffered  by  the  removal  of  the  e.x-  pical  development,  neverthele.ss  it  lectivism  as  it  is  defined  by  com- !  w  p  1 1  th.  1 0^9  '  I?  t  ^  bushel  when  ,  1  126  099  nairs  in  Sen  '  Canadian  producers  totalled  4;{,563 

change  rates  on  United  States  and  makes  common  sen.se,  which  is  to  .  niunists  and  socialists  there  lies  a  P^®®  nf  'isn  orr  1 1  npIrPci^Lt^^^^  '  f  ^  I  ^  ^  September,  as  co.n.-ared 

Canadian  currency  and  w'ho  had  not  sav  intelligent  penetrations  into  a  ehasm  which  cannot  Dc  bridged.  ”®®'^®®*-  °®^®-  i  to  $l.i 7  per  Dusliel  for  malting  bar- j  tember,  194o.  !  with  45,607  in  August  and  60,022  in 

taken  advantage  of  the  "hedging  ar- ,  set  of  problems  w'hich  usually  is  1  Fundamentally,  both  communism  Herring  fishing  made  a  good  i  ley.  But  the  Canadian  govern- j  Tbe  September  production,  how- '  July,  according  to  the  Dominion  Bu- 

rangements.”  I  treated  today  in  a  prejudiced,  emo- !  •socialism  are  materialistic,  not  showifig.  144, .584  cases  reported  :  J^ent  i.s  refusing  permits  to  export  |  ever,  was  le.-s  than  that  of  August,  i  reaii  of  Statistics.  Inventory  fig- 


rangements.”  I  treated  today  in  a  prejudiced,  emo- 1  •socialism  are  materialistic,  not  -showing,  144, .584  cases  reported  :  J^ent  i.s  refusing  permits  to  export  |  ever,  was  le.-s  than  that  of  August,  i  reau  of  Statistics.  Inventory  fig- 

Anothcr  resolution  asked  that  all  tional  and  .sophistical  manner.  spiritual;  authoritatian,  not  liberal,  against  111,164  in  the  like  w-eek  '  Parley  to  the  United  States.’  j  1946— 3,729,059  pairs.  Production  to  I  ures  show  that  12,425  units  remain- 

price  control  on  canned  fish  be  im-  “■  laAK  - — 1 — - 1.  at-  -  _  x,  .  — _ —  .  .  .. 


price  control  on  canned  fish  be  im-  Human  libertv,  declares  Mr.  Kaub,  and  actually  anti-Christian.  They  ;  of  1945.  Total  nerring  pack  to  No-  ~ 'September  30  this  year  was  32,762,- j  ed  in  the  hands  of  producers  at  the 

mediately  removed  and  another  for  jg  at  bottom  nothing  but  free  will,  -'et  up  a  law  over  the  law  of  God;  I  vember  2  was  284,317  compared  FOOTWF.AR  PKODI  CTION  I  P  [466,  an  increa.se  over  the  28,318,296  !  end  of  the  month.  During  the  first 

the  removal  or  reduction  of  the  the  power  of  acting  as  one  chooses,  they  engulf  the  individual  and  the  ,  "’ith  356,251  in  same  period  ot  1945;  Ottawa.  —  The  Dominion  Bureau  pairs  produced  in  the  same  period  I  nine  months  of  this  vear  376,188 

eight  per  cent  sales  tax  on  canned  which  distinguishes  man  from  all  family  in  the  state;  they  deny  men  '  and  238,429  in  1944  period.  |  of  Statistics  reports  that  3,489,258  !  of  1945.  i  units  W'ere  sold. 

fish  products  to  the  pre-war  four  other  living  creatures.  And  free  the  power  and  the  exercise  of  the  |  _ _ ■ _  _ 

per  cent  ta.x.  '  will,  he  insists,  is  a  Christian  idea,  power  of  free  will.  Hence,  there  is  < 

Freii  Magee.  Port  Elgin,  wa.s  empha.sized  by  Christ  when  He  call-  no  possibility  of  harmonizing  their 

elected  president  and  A.  M.  A.  Me-  ed  men  to  follow  Him  freely  out  of  notions  with  Christian  principles.  - .  . . . . . . — . . . 

Lean.  Black’s  Harbor,  vice-president  inve  x,_.  . .  — “  '  ' •  •  '  "•  '1'  - - - — ; — : 

with  F.  Murray  McLeod.  Port  Elgin,  ir;ee  will,  moreover,  has  two  F  nstianify  I  nder  .Attack 

.secretary  treasurer.  Directors  elect- .  corollaries:  the  intrin.sic  worth  or  Moreover  collectivists  today  pur-  ;;  Cal VPFt  ♦  I6!5 ^  F JXT  F  V ! ! HA/*  <SaiinH<»r<  •  IQO? 

ed  are:  Frank  Legoff,  Richibucto;  I  jjio-nitv  of  each  individual  man  and  which  reveal  obli-  V-«HVCl  I  r*/r£ir*'V  KJ  r  y  t  O  t  \Jtfr  5  _  9<]UI1Ucr>  *  1 / 

Erne.st  Shaw.  Pocologan;  Victor  the  supreme  authority  ot  God'.s  law  that  they  are  engaged  in  an  . . ^  ^  ~~==^,  _  -  ^ 

Brantford,  Deer  Ir-Iand:  C.  F.  Scho-:  over  men.  a  law  which  applies  to  all  "P°".f;''*''ft‘anity.  T^hc  first  ^  ^ 


Calvert  •  1622 


,AfEJ\r  OF  Yis/ojsr 


Saunders  •  1907 


Brantford,  Deer  Island:  C.  F.  Scho-  ;  over  men  a  U.. 
field.  Saint  John;  Alonzo  St.  Pierre,  men  eouallv  ““  is  their  consistent  propaganda  .seek-  | 

Chatham:  R.  . I.  Conlev,  St.  Andrews;  I  ,  ing  to  brand  the  F'ounding  Fathers  ' 

J.  V.  Robichmid,  Shi'ppigan.  and  R.  '  1  hree  Basic  (  oiu-epts  ag  non-Christian  and  even  anti-, 

G.  Loughlin,  r.oggieville.  Mr.  Brit-  These  three  doctrines  or  concepts,  Christian,  to  describe  the  Constitu-  I 

tain  and  IVIr.  St.  Pierre  were  elected  ,  Mr.  Kaub,  affirm  and  support  tion  as  a  clas.s  document,  and  to  1 
representatives  of  the  a.ssociation  one  another,  and  they  were  together  deny  the  Christian  character  of  the 
to  the  Fisheries  Council  of  Can-  '  of  and  nurtured  ny  Christia-  ^  Constitution  and  the  Declaration  of 

Rcla.  ,  oit.v.  Hence,  to  deny  any  one  of  Independence.  The  .second  is  the 

_ '  them  is  to  deny  Christianity,  and  to  effort  to  wean  religion  from  its 

Autsnifnka  Annninfre  Concepts  of  human  libertv.  proper  task  of  saving  men's  souls, 

fvianirooa  Mppomrs  ^  Moreover,  it  i.s  argued,  political  anc!  to  put  it  to  the  task  of  creating 

Industrial  Director  and  economic  freedom,  which  Am- j  new  political  and  economic  s,vstem.s. 

_  erican.v  hold  so  dear,  are  no  le.ss  than  1  The  strategic  effect  of  both  these 

Six'i-i  il  Cori-esnondeii.-e  '  ^''®®  jealously  guarded  and  campaigns,  should  they  be  success- 

,  ■  ;  -  ^  -If  .rv.  proudly  exercised,  and  therefore  the  fill,  would  be  to  recruit  both  Ameri- 

uinnipeg.  Hon.  .i.  h.  .sicuiar-  economic  s.v-stem  of  cap  patriotism  and  Christianity  to 

mid.  Manitoba  minister  of  mines,  !  country  is  based  upon  Christian  the  cause  of  collectivism, 
natural  re.sources.  indu.stry  and  principles.  Hence,  Mr.  Kaub  concludes.  Pro- 

fommercc.  has  ann^nied  the  ap-  ^  America,  then,  says  the  author,  is  i  te.-tant  leaders  who  promote  com- 
pointment  of  R.  h.  Elliott  as  proy-  Christian  nation  in.sofar  as  it  up-  munist  and  socialist  ideas  in  the 


J.  V.  Robichmid,  Shippigan.  and  R. 
G.  Lou.ghlin,  l.oggieville.  Mr.  Brit- 


Manifoba  Appoints 


commerce,  has  announced  the  ap¬ 
pointment  nf  R.  S.  Elliott  as  prov- 


4- 


incial  industrial  director.  Elliott  f^oj^g  gg  principles  upon  which  name  of  Christianity  either  wilfully 
will  function  in  co-operation  witn  ,  rests,  the  dignity  of  man,  the  plot  the  destruction  of  Christian 
the  Indu.strial  Development  Board  gypremgey  jjvine  government,  Americanism,  or,  if  they  really  are 
of  Manitoba,  agncultural  and  other  |  g,.,j  freedom  of  the  will.  sincere,  have  allowed  themselves  to 

organizations  in  seeking  to  induce  Furthermore,  the  author  argues,  be  made  dupes  of  those  who  under- 
intlu.str.y  to  locate  in  .Manitoba  gr^j  .suppiie.s  a  long  list  of  author!-  stand  the  plot  and  all  its  implica- 
which  has  vast  easily  accessible  ti^g  g^j  quotations  in  support  of  tions. 

and  cheap  power  resources  as  well  *  pjg  contention,  the  men  who  drafted  !  Because  he  is  convinced  that  with 
as  great  resources  of  minerals,  pulp-  founding  documents  deliberately  such  large  .-ections  of  Protestantism 
wood,  and  agricultural  products,  .ivrote  these  Christian  principles  into  aligning  with  the  collectivists,  it  is 
The  prairie  is  a  rapidly  expanding  Declaration  of  Independence  and  ;  not  be.yond  the  bounds  of  probabili- 
niarket  for  commodities  w-ith  rapid-  ;  Constitution  of  the  United  '  t\-  that  Christianity  w’ill  be  forced 
y^growing  population  and  increas-  states.  '  into  modern  catacombs,  with  ac- 

ing  mcome.  Whatever  cl.se  we  may  say  about  companying  demolition  of  America's 

.  r.  .  cDiarmid  i.s  making  the  fpg  religious  characters  of  the  traditional  social-economic  system, 
announcement  pointed  out  the  Kcunding  Fathers,  Mr.  Kaub  insists,  Mr.  Kaub  calls  upon  all  Christian 
by  government  jf  jg  abundantly  clear  that  they  were  i  men  and  women  to  accept  the  chal- 
proclaimed  .sufficiently  conscientious  Christians  lenge  of  collectivism  and  oppose  it 
until  1940.  V\ar  conditions  held  up  arrange  that  the  system  they  I  in  the  fields  of  public  controversy 

'  were  establishing  was  rooted  in  and  of  daily  practice.  | 


Sli.OOO  ses- I  Christian  principles.  ii  *  41 

bureau  started.  ,  g  ijgt  ^f  simple  propositions,!  (all  To  Action 

,  .1  I*'  '  the  author  summarizes  his  affirma- '  The  author  sets  an  example  ot 

■'  '?!  ®bLained  part  of  his  education  ^f  ff,g  Christian  roots  of  human  :  meeting  the  arguments  of  the  col- 

in  le  Lniversity  of  California  and  freedom  and  of  American  political  '  lectivists,  but  he  is  quite  as  insistent 
^  Ii  n  organize  traditions:  that  Americans  "liv-e  by”  the  Chri!- 

t  H  .^‘buinistr^ion  of  the  j  America  wa.s  founded  by  men  tian  principles  upon  which  their  na- 

in  (wrea?'""'  “  B^^^d  ,  while  not  in  every  instance  |  tion  was  founded  In  his  concludfng 

■  lonircai.  ,  professing  Christians,  nevertheless  pages  he  sums  up  the.se  demands, 

y..  —  .  ;  were  firm  in  adherence  to  the  basic  W’riting,  among  other  trenchant  pas- 

Wesfern  Co-operafives  I  ideology  of  Christianity.  sages: 

Cnntiniiinn  Tav  Fiokt  America’s  government  operates  "We  are  counselled  to  ‘love  on* 

wu  I  nuing  i  ax  rignr  .  under  a  Constitution  which  recog-  another’;  it  is  indeed  the  command 
~  nizes  the  higher  law  of  the  Creator,  of  Jesus  that  we  do  so. 


sages: 

"We  are  counselled  to  ‘love  on* 


Special  Uorrespondence 


Winnipeg. 


Western  co-opera-  into  it. 


in  fact  has  the  highest  law  w’rittcn 


"If  we  love  one  another,  as  com¬ 
manded,  we  w'ill  arrange  that 


fives  are  determined  to  keep  up  the  3.  America  has  provided  an  en-  liberty,  justice,  equality  be  the  lot 
fight  against  taxation  of  their  vironmeiit  suitable  for  the  develop-  of  each  of  our  Father's  children, 
profits.  Under  auspices  of  the  Co-  ment  of  individuals  as  personalities  “This  we  can  do  by  establishing 


'  ‘  /s'*  m.  . 


Painttd {or  C^lverl  by  Adam  Shtmf  Scott,  R.CA. 


In  1907  SAUNDERS  $aidt 
"Be.Meo  plFaithuand  Progress' 


At  Indian  Head,  Saskatchewan, 
in  1907,  a  field  of  golden  grain 
flourished  despite  killing  frost. 
It  was  Marquis  Whea..  To 
Doctor  William  Saunders, 
Father  of  Canadian  Agricul¬ 
ture,  founder  of  the  Dominion 
Experimental  Farms,  the  discov¬ 
ery  of  Marquis  fulfilled  a  life’s 
))  work.  Today  Marquis  Wheat 
t  thrives  for  the  world’s  benefit. 


(Continued  from  Page  6) 


profits.  Under  auspices  of  the  Co-  ment  of  individuals  as  personalities  “This  we  can  do  by  establishing 
operative  Union  of  Canada  eighty  ;  or  cultural  entities,  unhampered  by  and  maintaining  a  just  social  order.’ 

delegates  attended  a  Western  Con-  ’ _  _  _  _  . 

ference  on  Co-operative  Taxation  j  1.  v  r-t  H  t— i 

JNaturam  iixpellas  rurca... 

to  study  such  matters  as  auditing  TT7r.11  T  T  T~T  T 

and  accounting  of  co-operatives,  by-  \Y/,|I  I  |  W  |-^Vi^Tr/^ 

laws,  legal  problems  and  future  pol-  W  Hi  1  lUVC  11. 

icies.  Reports  of  these  committees, 

pos.sibly  suggesting  changes  in  or-  i  "T  !  ~  ' 

ganization  and  procedure  to  keep  (Continued  trom  I  age  6) 

the  quantity  of  taxes  paid  at  a  mini-  see  in  North  Americanism  some-  |  upon  which  they  have  come  to  in- 
mum.  will  be  flistribiited  to  all  co-  thing  be.sidcs  chewing  gum  and  •'’‘•st;  the  equalization  of  responsi- 

operatives  in  western  Canada.  , _ ,  , _ _ _ ,  tuv-dda  vvoo-  i  bihtv  among  all  classes  and 

The  conference  passed  a  resolu-  •  •  c  •  R  .  groups  contending  for  position  in 

tion  urging  that  a  campaign  be  ini-  ?big;  and  suckers  who  fall  for  .i  {[^p  economy  .and  lastly  the  nieet- 

tiated  to  tiring  about  tlie  desired  foreign  aeeent.  j„g  with  Hie  rest  of  the  world 

clianges  ill  tlie  Iiiiome  'I’ax  .\et.  H-  H-  H-  uiioii  a  ba.-,i.s  botli  equitable  and 

Many  fealuie-  of  tlie  act  wrealc  It  is  iiertia  is  tlie  luo.-l  obvious  sincere,  re.qiectful  aini  reeiprocat- 
iKirdsliiji  on  eo-operalives,  it  was  of  all  facts  t.Mlay  tiial  tlie  greale.'  i  iug. 

held.  Tliese  include  restriclioiis  on  )}art  of  tlie  world  can  be  nad;  that  '  The  failure  in  any  of  these  three 

tlie  use  of  the  revolving  fund  prin-  !  it  i.s  "on  the  make”  as  it  has  neve*-  effort;-:  need  not  be  fatal,  but 
ciple,  and  the  three  per  cent,  tax  i  been  before  providing  only  that  ;  chaos  would  surely  result  and  one 
on  employed  capital.  '  the  suitor  is  sincere,  has  clean  ■  has  had  rather  enough  of  that  for 


tmi 


m 


In  1622  CALVERT  said: 
"Contribute  to  the  Planting’ 


Boost  Announced  In 

Price  of  Piq  Lead 

New  5'(irk:  The  American 

Smelting  aivl  Refining  Company  , 
and  the  St.  Joseph  Lead  (Company  ' 
announce  the  price  of  pig  lead  | 
ha.s  'been  increased  to  11.8(1  ee'it.s  ! 
a  pound  flora  iO  .50  edits,  de-  1 
livticd  ill  Iievv  loik  foi  b.^tn  do- 
i.'.estic  and  foidgn  incta’ 

With  the  fc.xpiiaVnjn  (if  I'lice  con 
tiul..-.  major  produieis  in  (lie  Hiiil- 
ed  States  huosted  the  domestic 
price  2 '4  cents  a  pound  to  10 1 
cents  Nov.  12.  I 


see  in  North  Americanism  some¬ 
thing  be.sidcs  chewing  gum  and 
lend  lease  and  UNRRA  and  brag¬ 
ging  and  suckers  who  fall  for  .i 
foreign  accent. 

tfi  *  tb 

It  is  lieltla  IS  tile  luo.-t  obvious 
of  all  facts  t.Mlay  tiial  tlie  greale.' 
)}art  of  tlie  world  eaii  be  nad;  that 
it  i.s  "on  the  make”  as  it  has  neve*- 
been  before  providing  only  that 
the  suitor  is  sincere,  has  clean 
hands  and  docs  not  start  every 
subject  with  •ne  great  I  am,  .  .  . 

XVhetlier  the  new  America.  I’.ic 
America  of  Hie  Hevoliition  Un¬ 
made  succc''i|'i  ill  its  ambition  is  a 
subject  not  if  :-pcculati(in  aloic 
but  of  the  most  profound  concern. 
It  i.s  somet.iing  in  whicli  we  in 
Canada  are  inextricably  mixed  i:p. 
Its  success  will  lie  our  sueeess; 
its  failiiie  ..ill  be  (lur  failme;  lb.' 
end  of  our  way  of  life  tor  Cu: 
time  and  tne  tuoe  to  coicie 

I'lie  liocc  <icaL  cfioii.-  oi  1  .c 
new  legmie  must  be  di.sleg i loeiit .1 
lion  without  robliing  the  poot>le 
either  of  that  minimum  of  .security 


upon  which  they  have  come  to  in¬ 
sist;  the  equalization  of  responsi¬ 
bility  among  all  classes  and 
groups  contending  for  position  in  j 
the  economy  and  lastly  the  meet-  i 
ing  witli  the  rest  of  the  world  I 
uiioii  a  ba.-,i.s  botli  equitable  and  i 
sincere,  re.qiectful  ami  reciprocal-  ! 
iug. 

The  failure  in  any  of  these  three 
effort;-:  need  not  be  fatal,  but 
chaos  would  surely  result  and  one 
ha.s  had  rather  enough  of  that  for  i 
one  lifetime.  The  failure  in  all  | 
tlirce,  however,  would  ecfiainly 
bring  the  lui'jse  down  and  prove 
tliat  it  was  built  of  cardboard 
after  all. 

Now  you  ask,  wliat  a''e  the 
liopcs?  How  far  lias  the  proces.s 
of  learning  gone?  Well,  the  Ro¬ 
mans  also  had  a  planned  society 
and  free  entei'iirise  chasing  eacii 
odiri  until  tile  (.'olli.s  tooii  ovee. 
one  of  tne  si.mivois  comtd  a 
pi.ia-c  oio.  n  i-i  r  thei'  apt  - 
.  ....O.-il.-  tUiia,  fa.ucii 
nsqui-  rccuii  ■!'.  11c  claimed  .hat 

"no  matter  how  of(en  yon  drive 
nature  out  with  a  pitchfork  she 


OVER  THREE  CENTURIES 
ago,  Calvert  said  to  his  settlers: 

came  to  sow. . .  and  cause  these 
counties  to  be  cultivated.” 

Founder  of  historic  colonies 
in  the  New  World  and  famous 
Secretary  of  State  to  King  Jame.s 
the  First,  Calvert  may  well  have 
foreseen  Canada’s  agricultural 
progress  when  he  said:  “The 
land  will  yield  us  many  things  if 


our  endeavours  are  not  wanting.” 

Man  of  Vision  of  the  17th 
century  and  pioneer  of  unity, 
Calvert’s  ideals  have  inspired 
men  of  vision  through  the  gener¬ 
ations  since  Calvert’s  time  300 
years  ago. 

The  full  measure  of  our  stature 
as  a  nation  depends  upon  unity  of 
purpose.  There  is  only  one  Canada 
for  clear-headed  Canadians. 


Clear  heads  call  for  ^ ,  -  a  United  Canada 

--  Calvert 
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or  that  bit  of  economic  regularity  keeps  coming  back.' 


